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This instrument was prepared by:

8613313%

CHICAGOD. ILL 60639

MORTGAGE

THIS MORTGAGE is made this

9 86 perween the Mortgagor. JOHN F-.
HUSBAND AND WIF

_ WMEREAS ‘Burrower i indebied to Lender in the principal sam o PurE———
SEVENTY [ Y& THOQUSAND AND NO/100 7 Paollars. which indebledness is cvidenced by Borrower's
... .{hercin "NoteT) provuting for monthly installments of principal and

interest, with the bilar.ce of the indebtedness, if not sooner paid. due and parable on. . ARRIL .01, 2014

To SECURE to Lender #as the repayment of the indebiedness evidenced by the Note. with inicrest thercon. the
payment of all other sums. with interest thereon. advanced in accordance herewith 1o protect the securnity of this
Mortgage. and the performance/si the corvenants and agrecmenis of Borrower herein contained. and (b) the repayment
of any future advances. with interes? thercon. made io Barrower by Lender pursuant to paragraph 21 hercef (hercin
“Future Advances™” ). Borrower doczlie.chy morteage. grant and conve) 1o Lender the fallowing described property

located in the County of State of linots:

THE WEST 1/2 OF THAT FART £F. THE NORTHWEST 1/4 OF THE SOUTHKEST
174 OF SECTION 10, TOWNSHIF <) NORTH., RANGE t1, EAST OF THE
THIRD FPRINCIFAL MERIDIAN DESLIciBED AS FOLLOWS: COMMENCING

147 .82 FEET S0UTH OF THE HNORTHEfST CORNER OF SAID NORTHWEST 1/4
OF THE SOUTHWEST 174 THENCE WEST 280 FEET. THENCE SOUTH 1&67.6
FEET THENCE EAST 240 FEET. THENCE NJIRTH 167 é FEET TO PLACE OF
BEGINMNING IN COOK COUNTY, ILLINOIS.

a

TAX INDEX NUMBER: 03-10—300~069/’

which has the address of 516 E. NOYES STREET ARLINGTON HEIGHTS

ILLINOIS 60005

{State and Zip Code)

ToceTHER with all the improvements now or hercalter erected on the property, and all cascinents, rights,
appurtenances, rents, royaltics. mineral, oil and gas rights and profits. water. water sights, and water stock. and all
fixtures now or hereafter attached to the property. all of which. including replacements and additrons thercto. shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing. together with said
property (or the leasehold estate if this Mortgage is on a leaschold} are herein referred to as the “Property™.

Borrowuer covenants that Borrower is lawTully scised of the cstate hereby com eyed and has the right o mortgage,
grant and convey the Property, that the Propery is uncncumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casemcnts or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shalli pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebtedness of Borrower secured by this Morigage Unless Borrower and Lender zgree to other terms of pavment. such
amounts <hall be pavable upon notice frem [ender to Borrower requesting pavihent thereof. and shall bear interest from the
date of disbursement at the rale pavakle from time 1o 1ime on outstanding principal under the Note unless pavment of
interest ar such rate would be contrary 10 applicable Tan. 0 which event such amaounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. L.ender may make or catse 1o be made reasenable entries voon and inspestions of the Property, provided
that Lender shall give Borrower notice pricr to any such mepechon specifying reasenable cause therefor related 10 Lender’s
interest it the Property.

9. Condemnation. The proceceds of any auard or claim for damages. direqt or conweguential. in connestion with any
condemnation or other taking of the Property. or part thereaf. or for convevance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a 10tal taking of the Propertv. the priveeds +hall he apahet 1o the smn secvred by this Mongapge.
with the cxcess. if any. paid 10 Borrower In the event of a partial taking ~f the Praneny. vnless Borrower and Lender
otherwise agree in writing. there shall be applied 1 the sume sesored bt o Moripaee such proportion of the proveeds
as it equal 1o that proponion which the amount of the wume werred ba ths Montpare immediately prior 1o the date of
taking hears to the fair market value of the Properts -mmediate’y proor o the Jate of “akng. with the balaace of the proceeds
paid to Borrover.

If the Piopodov is abandened by Borrowss or of after notize B L eader o Borrower 172t the condemnor offers 1o make
an award or settld 2 claim for damages. Borrmer £ 1 s revpoend 10 Temder aoshin 30 dave afrer the d2ie such natice is
mailed. Lender is Jiborized 1o collect and apolv he proceeds. at Pender's option. cither 10 restoraticn o7 repair of the
Property or o the swiniiecured by this Mertgage

Unless Lender 7i:d Totrower otherw ise agree = s amn ek oanet f2tee of nroceeds e princima! shall not eviend
or postpone the doe date/ o fithe monthhv installmeric seforred te in pacagranhe 1 oand 2 hereof or change the amocunt of
such instaliments

10. Borrower Not Relearct Fulencion of the @ me “o- favment o =adif e <= oF smcctization of the sums secured
by this Mortgage granted bu Poidor 1o any siccesasr o imterger of Boreoasr (507 asr onznate 1o release. in any manner.
the liability of the original Borrower _and Berroaer™c s ooy P Fender «3m2' -0t B recrired 10 commence
proccedings against soch successor (r lefirwe 2o enremd e me for pavrent o0 vheraise M3y amartizaton of the sums
secured by this Mortgage by reacen i /a1y derant made B cRr ig w2t Bt ower a0l Bortoaers soclewors in inferett

11. Forbearance by Lender Nnt a Wairos, V-0 0 rhazcs- : . urg am ripht ae remedy hereunder. of
otherwise afforded by applica®le Taw vhy ™ o0 v s ks Tl sversine oF 3= such right or remedy
The procurement of insurance or the pasvtons fo v . Te sos By Teader «Rall ot e 2 waiver of Leader’s

right 1o accelerate the matunity of the indebed -
12. Remedics Cumulalive A'l remeadice =00 F Josmniative o any other right or
remedy under this Mortgape or afforded By Taa o7 v amd may R crers wnd cancurrentiv, independentiy or successively
13. Seccessors and Astigas Bound: Joint and Seseral )ishilin: Captions. The (memants and agreements herein
contained shall bind. and the rights hereunder <hal’ nore 007 0he souneine vdeswrs and acien of ender and Borrower.
subject to the provivons of paragraph 17 herenf AT (lsemante and zpecemenic of Borroaer shall he wint and several
The captions and headings of the paragtraphe of thin Muriare a7 for (omienenie orly and are oot le be used to

interpret or define the provitions hereef

14. Notice. Except for any notice reasired mder applici~zdaa o B0 g o~ 200ther manner. fa) any potice te
Borrower provided for in thic Mortgage shall be pacn =3 =2 tin] oioh ~ertoe By _erfed mail addreswed 10 Borrower at
the Property Address or at such other addreve a¢ Borsower mas dergiiets Bro=vive 1o 1 ender 2t prowvided hercin, and
(b) any notice 1o Lender shall ke gnen by certified muad =etor rece of fequested. w0 T em3er’s addrews stated herein or 10
siuch other address zs Tender mav dedignate by notize * - Bors, Fiadad teme - A mnvize prowvided for in this
Mortgage sha'i be deemed e have beem paen 1o B crowes o Domder aben gien in the mamner deviprated herein

15. Uniform Monrigage: Goverming [aw: Seserabilits. : ¢ sembines vnifarm cmvemantc for national
use and nor-unifeorm covenants with imited sar oo ot LRIform seouTIIV InSIrmen! covenng
real properiv Thi Morteage shall be gover-ed B the law . Aahic the Property oo lvated  In o the
event that anv provision of clause of thic Momgage =0 1h¢ Note orficne wirk o0pfiia¥e Jauw suck conflicr chall not affect
other proviuons of thic Mergage or the Netr ab (5 Lo b poen afzir wrhoetthe conffting previcon. and to this
end the provisions of the Mortgage and the Note are deoared to be weverahle

16. Borrower's Copy. Borrower hall ke furnihed a conformed cops of the Wote 2ndinf thee Moertgage 23 the time
of execulion or after recoidation hereof

17. Teansfer of the Properts: Assamption. Ff ali - a3 rart of the Property o an snterest fnerein icsid or transferred
by Borrod¥er without Lender's prior wnilicn consent. endiuding a: the sreanhon of a fien or encarabsance subordinate w0
this Morigage. (h) the creation of a purchase mores wounn nteresi for bBoocehald apphances o0 Jlmansfer by devise.
dewcent or by operation of law upon the death of 3 wunt tenant or Ll theprantrabmnvicrachaid-intere o thronvoarcarlos
POt CoRl ain + : . Lender man. at 1ender™s option. dedlare 470 the wame seaiired by s Mortgage to be
immediately due and pavable Lender shali have waned sogh option - aocierate o or 1o the sale o siansfer. Lender
and the person to whom the Property ic to be sold or trandderred reac® sgreemers o ar ting that the credit o0 such person
1% satisfactor 1o Lender and that the interest pas shle on the soms secured =5 onic Mortzape «ha'l be at such rate as Lenader
shall request ionthy g z 17 and 1 Borrower’s suzcessor in
interest hac executed a written assumpt:or agroeement
obligations under this Mortgage and the Note

If 1 ender exercises such option .~ adccierate

paragraph 14 hereof. Such noiice shall provide a4 per
i

HEZERES SRS AP . Tooar e 4 s elerator in aiierdance with
‘e om rhe date the notice v mailed within
which Borrower may pay the sums declared de 1P Borr ace LR 0 maopeocr e the gapiraton of such period.
L.ender may, without further notice or demand ¢ Boeroaer on ; medies permottet by paragraph 1% hereof.

if the borrower ceases to occupy the properiy as his principal residen

Nos-UsiFors CovENNTs Borrower and I ender further covenant and agree as follows:

13. Acceleration; Remedies. Except as provided in paragraph 17 hereol. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. incloding the corenants lo pay when due any sums secured by this Morigsge, Lender
prior to acceleration shall mail notice to Barrowmer a< provided in paragraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower. by which sach
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resslt in
acceleration of the sums secured by this Mortgage. forcciosure by judicial proceeding and sale of the Property. The potice
shall further inform Borrower of the right fo reinstate after acceleration and the right lo asser! in the foreclosure proceeding
the non-existence of a defavit or any other defense of Barrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice. Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable withouot further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding sll expenses of (nreclorure, including. but not limited to, reasonsble sttormey’s fees,
and costs of docomentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's accelerabion of the sinns wcured by this Morigage.
Borrower shall have the nght 10 have any proceedings begun by [ ender o enforce this Mortgage discontinved at any time
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" UNOFFICIAL CQRY . .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WIELL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .. SKED  dayof ... fARCH 19. £:4 ., and is incorporated into and shall

be deemed to amend and supplement the Morigage. Deed of Trust. or deed 10 Sc;urc Debt (the *"Security Instru-
ment"*) of the same date given by the undersigned (the **Borrower’ ) 10 secure Borrower’s Neteto .. ... ... ... ...
_CRAGIN FEDERAL SAVINGS ABD LOAN ASSOCIATION . .
(the 'Lcndcr *) of the same date (the **Noie™*) and corering the property described in the Sccurity Instrument and
locatedat .. S11éd E. NOYES STREET., ARLINGTON HEIGHTS, ILLINOIS 6000%

Properiy Address

Modificat’ons. In addition to the covenants and agreements made in the Security instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST T‘A"’F AND MONTHLY PAYMENT CHA\(J&S

The Note has (in/*Initial Interest Rate’” of 8. 00,
15T . day of the minta beginning on SJUNE 0L . 1987, .. and on that day of the month every

12 . months thercattel.
Changes in the interest raisare governed by changes in an interest rate index called the ' Index™". The Index is the:

[Check one box 1o indxcate index.)
(1) == “*Coniract Interzsc Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of L‘.ndcrs published by ke Federal Home Loan Bank Board.
(2) XX+ SEVENTH DISCRALTT COSY _OF FUNDS, FEUDERAL  HOME LOAN EANK ECARD

{Check one bax to :adwate wherher there 15 any ma umusn fimir on changes in the inieres: raze on cach Charge Dare; 17 no box s checked there wili
be mo maximurr Limit on changes.)

(1) Z There is no maximum limit orZpanges in the interest rate at any Change Date.

(2) XX The interest rate cannot be chanyes by more than < . .. percentage poinis ai any Change Date.

If the interest rate changes, the amount of Boricwer’s month!y pavments will change as provided in the Note. In-
creascs in the interest rate will result in higher paymenss. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

it could be that the Joan secured by the Sccurity Instzoment 1s subiect 1o a law «which sets maximum loan charges
and thai law is interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (ZrGuyv such Toan charee shall be reduced by the amoun:
necessary to reduce the charge to the permitted limit: and (B any saris already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chbole ro make this refund by reduiing the principal
owed under the Note or by making a direct payment 10 Borroweis
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by i
which has pr’orin over this Security [nslrumcm L cndcr maxy send Bormuc R e.icc Jdcm'l’ving that Een. Borrouet

Security [nstrument are subject 10 a lien

securc an agrccmcm in a form satisfactory to Lender subordmanng tha: l:cn RIS )Co.!.l’ll_\ ln«.rumcm

D. TRANSFER OF THE PROPERTY

if there is a transfer of the Property subject 1o paragraph 17 of the Securniy Insisument. Lender may require (B
anincrease in the current Note interest rate, or {2) an increase in (or removal of) the limit ¢n th > amount of any on¢ in-
terest rate change (if therc is a imit), or (3) a change in the Base Index tigure, or ali of these,.24 2 Condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the abose.

J‘OHN FF' STEINBRAKER —Botrower

/
/{ﬂi AL /1-, ’ﬂ n I,Liwzk..«(s«n

ETTE M STEIHBRAKNL —Borrower

* [f sore (han oae BOs i checked or Jf B0 Bot U checked, and Lender and Borrower 80 st arherwne sgree in wnling. the (51 indes nemed wi spply
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