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(A

THIS MORTGAGTE (“Security Instrument') is givenon MARCH 28
1986 Themorgayoris EMERY JARRETT AND BERNICE JARRETT, HUSBAND AND WIFE

!

bF e

(“"Borrower"). This Senvciry Instrument is given «(THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTON OF ILLINOIS )
which is organized and existiig inder the lawsof THE UNITED STATES OF AMERICA.nnd whoseaddressis

4242 NORTH HARLEW
(“Lender”).

NORRIDGE, ILLINOIS( 60634

Borrower owes Lender the principaisum of
ONE HUNDRED FORTY THGUSAND AND NO/100—--—

Dollars (U, 3 140,000.00 ), Thisdebt is evidenced by Borrower's note
dnted the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
This Security Instrument

puald earlicr, dueund payubleon APRIL 1,
seeures to Lender: (1) the repayment of the debv-cviGeneed by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, with.ipicrest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and {¢) the performance of Borrow :r's covenants and agreements under this Security Instrument and -

the Note. For this purpose, Borrower does hercby mortgage giant and convey (o Lender the following described property
County, Illinois:

AL

=
4

m located in COOK
/,3 LOTS 25, 26, 27 AND 28 IN HICKS SUBOJIVISION OF BLOCK 20 IN HEIRS OF IRA
~ WEBRSTERS SUBDIVISION OF THE NORWH WESI( 1/4 OF SECTION 34, TOWNSHIP 38
P"‘ NOWTH, RANGE 14 EAST OF THE THIRD PRINC(}AL MERIDIAN, IN COOK COUNTY,
ILLINOIS. >
20-34-119-021 20-34-119-"g2 20~34-119-023

Ay 20-34-119+020

G w7 Chtot .

, CHICAGO .

[City}

which has the addressof 8259 SCUTH WAlBsf\Sl]!
reet
60619 (" Property Address™);
\Zip Codel

TOGETHER WITH nll the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has the right to

inorigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

Jlinois

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforms covenants for nutional use and non-uniform covenants with

limited variations by jurisdiction to constitlule a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6 {IL) CONSOUIDATED DU SY 1IN, WL - MI CLUMENS, MICHICAN 40040 < (3] 1} 1914000
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If Lender reguired morigage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall puy the premiums required to mnintain the insurance in effect until such time as the requirement-for the
insurance terminates in accordance with Borrower's and Lencder’s written ngreement or applicuble law, :

8. lnspection,  Lender or its agent may make rensonable entries upon and inspections_of the Property. Lencder
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9, Coudemnation, The proceeds of any award or claim for damages, direet or consequential,-in connectipn with
any condemnation or ather taking of any parl of the Property, or for conveyance in lieu of condemunation, ave hereby
ussigned and shall be paid to Lender.

In the event of u towt wking of the Praperty, the proceeds shall be applied ta the sums secured by this Seeurity
Instrument, whether or not then due, with any excess poid to Borrower, In the event of & partind taking of1he Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (n) the totul nmount of the sums secured immedintely
befare the wking, divided by (b) the fuir market value of the Property immedintely before the tnking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
muke nn award or settle a cluim for damages, Borrower fuils to respond to Leader within 30 doys after the date the notice is
given, Lender is authorized to colleet und apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums securelc by this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diwré ofthe manthly payments referred to in parngraphs | and 2 or change the amount of such payments.

10, Dorrower ‘Ne¢Relensed; Forbenrance By Lender Not o Walver,  Extension of the time for paymeni or
odificntion of amortizzdior, of the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest af Borrower shall nodonerate to release the lability of the origins) Borrower or Borrower's successors in interest.
Lender shall not be required-to’sommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise mockify ninor eention of the sums seeured by this Sccurity losirument by reason of any demand made
by the originat Borrower or Borréwer's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be n waiver of or precludche exercise ol nny right or remedy.

11. Successors nnd Assigns Boun'd: Toint and Several Linbility; Co-signers.  The covenants und ngreements ol
this Security Instrument shall bind and bep2it the successors and nssigns of Lender nnd Borrower, subject to the provisions
of paragruph 17, Borrower's covenants and angreements shall be joint nnd several. Any Borrower whe co-signs this Sceurity
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mortgnge, grant und convey
that Horrower's interest in the Property under tng 1erms of this Security Instruntent; (b) is not personully oblignted to pay
the sums secured by this Security Instrument; and/(z5 agrees that Lender and nny other Borrower may ngree to extend,
madify, Forbeur or make any accommodations with regrizl to the terms of this Security Instrument or the Note without
that Borrower's conseut.

12. Loan Charges. [ the loun secured by this Seerdicy Instrument is subject to a law which sets maximum loan
charges, and tht law is finally interpreted so that the iterest or other fonn charges eollected or to be collected in
connection with the lonn exeeed the permitted limits, thens{:) any such loun charge shell be reduced by the amount
necessury to reduce the charge to the peemitted limit; and (b) any swms alrendy collected from Borrower which exceedod
permitted limits will be refunded to Borrower. Lender may chodse o make this refund by reducing the principal owed
under the Note or by making o direct panyment to Borrower. If a refiedd ridnees pringipal, the reduction will be treated as o
purtind prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, IT enactment or xgiration of npplicable laws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceable 2ccarding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrement and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take thestdps specified in the second paragraph of
puragraph 17,

14. Notices. Any notice to Borrower pravided for in this Security Instrument/sipdl be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. "Fro-aetice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any noticsgo Lender shall be given by
first clnss mail to Lender's nddress stated herein or any other address Lender designaies by (1o)ice to Borrower, Any notive
pravided for in this Security Instrument shill be deemed to have been given 1o Borrower or LendecSshen given as provided
in this paragraph.

15, Goverplng Law; Scverability, This Sceurity Instrument shall be governed by federsi e nnd the law of the
jurisdiction in which the Property is focated. In the event thut any provision or chwuse of this Security fastrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security lastcwaent or the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Security Instrament wnd the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower,  If all ar any part of the Property or any
interest in it is sold or tronsferred (or it a beneficial interest in Borrower is sold or transferred nnd Borrower is not & potural
person) without Lender's prior written consent, Lender may, at its option, require immedinte peymeni in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Seeurity Instrument. . .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy nll sums secured by
this Security Instrument, If Borrower fils 10 puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Horrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument discontinued a1 any time prior to the carlier of: (n)} § days (or such other period as
npplicable law may specify far reinstatement) before sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
(1) pays Lender all sums which then would be due under this Sceurity Instrument und the Note had no acceleration
oceurred; (b)Y cures any defautt of any other covenanis or ugreements; (c) pays all expenses incurred in enforeing this
Security Instrument, ingluding, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender mny
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pry the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insteument and the obligations seeured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall not apply in the case of accelerntion under parugraphs 13 or 17,

S6LPET98
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this  28TH duy of MARCH , 19 86 |
and is incorpurated into and shall be deemed to smend and supplement the Mortguge, Deed of "Trust or Security Deed (the
“Security Insteument™y of the same date given by the andersigned (the "Borrower™) la secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender™)
of the sume date and covering the propeny described in the Security Instrument and located a: OF ILLINOIS

8259 SOUTH WABASH, CHICAGO, ILLINQOIS 60619
[Propocty Addrass)
20-34-119-020 20-34-119-021 20~-34-119-022 20-34-119-023

2.4 FAMILY COVENANTS. 1o addition 1o the covenants amd ngreements mide in the Security Instrament, Borrower
and fender further coveannt amd agree as fellows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shul) il seck, agree to or make a chunge in the
use of the Property or ity zoning classificution, unless Lender has agreed in writing to the change. Borrower shall comply with
Wl luws, ordineeces, regulations and requirements of any governmental body applicable o the Propeny.

B, SUSORDINATE LIENS. Excepl us permitted by federal Jaw, Borrower shadl not allow any lien inferior to the
Security Instrumentoay be perfected agninst the Property without Lender's prior written permission.

U, RENT LUS5 INSURANCE. Borrower shall maintain insurance against rent loss in nddition to the other hazords
for which ipsurance ‘isvesoired by Uniform Covenant 5.

D, *BORROWER'S &I HT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shull assign to Lender all leases of the Propenty

und all security deposits murle in copaevtion with leases of the Property. Upon the ussignment, Lender shalt have the right to
modily, extend or terminate the exiziarg leases and (o execute new leases, in Lender's sole diseretion, As used in this

puragraph E, the word “tease’’ shall mean “sublease™ if the Security Instrument is on a leasehold.

F, ASSIGNMENT OF RENTS, Borawerunconditionuly asstgns and trunsfers to Lender all the rems nnd revenues off
the Property. Borrower suthorizes Lender or Leedrss agents 1o collect the rents snd revenues und hereby directs euch tenant
of the Property v pay the rents o Lender or Lender’sdagents, However, prior to Lemder’s notice 1o Borrower of Borrower's
hreach of uny covenunt or ngreement in the Securily’ lestrument, Borrower shidl colleet and recelive all reats and revenues of
the Property as trustee for the benefit of Lender and Borrover, Vhis assignment of rents constilutes an absolute assignment snd

net an assignment for additdonnd security only.
IF Lender gives notice of hrench to Borrower: (i) ull renis reezived by Borrawer shall be held by Borrower as trustec for

benefit of Lender only, 1o be applied o the sums secured by the Secvvity Inssrument; (i) Lender shall be entitled 1o collect and
receive all of the renis ol the Property; and (iii) cach tenant of thed?repeny shall puy all rents due and unpaid to Lender or
Lender's agent on Lender's written demuand to the tenant.

Borrower has not executed any prior assignment of the rents and hatsiot and will not perform any act that would prevent
f.ender from exercising its rights under this parageuph F

Lender shall no1 be required to enler upon, ke contral of or maintainashe” Prapenty before or after giving notice of
treach to Borrower, Flowever, Lender or a judicially appointed receiver muy doso ot any time there is o breach. Any
application of rents shndl not cure or waive any defanlt or invalidite any other right oricepiedy of Lender. This assignment of
rents of the Property shall terminiate when the debi secured by the Sceurity Instrumeri (8 paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or brench under any note brugreement in which Lender has
wn interest shall be o breach under the Security Instrument und Lender may invoke any of the retsedles permitted by the

Securlly lnstrument,

G the terms und provisions contajped in this 2-4 Fomnily Rider.,

2.7 {Seal)

-Gonowar

By S1GNING BELOW, Borrower accepts and agre

) Criata ot (Sealy
BERNICE JARRET IS WIFE “Botrowst

~{Seal)

Frowar

Scal
-Oorrowet

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SQUTH KEDZIE AVENUE
CHICAGQ, ILLINOI& 60629 .
iy

ATTN: GAY MARIE GALLAPO

MULYISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instrument

@- 57

S6LPETIS

Form 3170 12/83
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