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Tiis INDENTURE, made thiy 4th day of April 10 86 , Between

- —w , Mortgagor, and

———

CenTruat Mortgage Corporation ~w=———s——mmmmooroooo—sosmossn -
a corporation organized and existing under’the lnws of the State of California -—--roocwsseseeas |

Mortgngee,

WITNESSETH : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by n certain
promigsory rote exeeuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the nrincipnl sum of ONE HUNDRED ‘TWENTY THREE THOUSAND FIVE HUNDRED FIFTY AND NO /100

,580,00 ) pavable with interest at the rate of NINE AND ONE HALF  per centum ( 9.3%)

Dollars ($ 122
per annum on tI anpaid balance until paid, and made payable to the order of the Mortgagee at s office in

Deerfleld Bearn - . Florida 33442 |, or at such other place as the holder may designate in writing, and

delvered or mailed to/tiv Mortgagor; the said principa) and interest being payable in monthly installments of
) beginning an.the first day of

June , 19 6/, and continuing on the first day of each moenth therveafter until the noto is fully
paid, except that the final gayment of principal and interest, if not sooner paid, shall be due and payable on-the

first day of May » 2009

Now, THEREFORE, the snid Mortgugor, for the better securing of the pay ment of . said prmc:pnl sum of
money and interest and the performunce uf the covenants and agreements herein contained, does by these pras-
ents MORTOAGE and WARRANT unto the Moitgagee, its successors or assigns, the following deseribod renl.¢state

S‘tuato‘ ly]"gl ﬂl\d bﬁing I tho County nr —A-munuuuucook-nuuqn—-f-—-——--—-nnqunuaunnu-u-u . “nd t«hﬁ
State of IHinois, to wit:

Lots 6, 7, 8 in Block 75 in Gross 3rd Addirdon to Groaadale. K:¥ Subdivision :t.n Secl:ion 3,
Township 38 North, Range 12, East of the "hird Principal Maridian, in. Cook Couut:y.
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TooETHER with all and singular the tenements, hereditaments and appurtennances thereunto belonging, and [
the rents, issucs, and profits thoreof ; and all fixtures now or heronfter attached to or used in conneetion with w
the premises horein deseribed and in addition thereto the following describod household appliances, which are,
and shall be deomed to be, fixtures and a part of the realty, and nre a portion of the security for the mdebtednem"‘

herein mentioned: .. .2 kitchen..stoves; 2. . TefrigeratoBB. ... ... i v c e e
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, aasessments, fire, and other hazard insurance premiums;

II. interest on the note secured hereby; and
I11. amortization 61 the principal of the said note.

Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage, - At Mort-
gagee's option, Mortgagor will pay a "“late charge"” not exceeding four per centum (4%) of any
inatallment when paid more than fifteen (15) daya after the due date thereof to cvoveri'the extra
expense involved in handling delinquent panyments, but such "late charge’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured horeby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shatl be refunded
to the Mortgaror. If, however, such monthly payments shall not be sufficient to pay such items when the
same shall bicome due and payable, the Mortgagor shall poy to the Mortgagee ns Trustee any amount neces-
sary lo make ur.the deficiency. Such payments shalf be made within thirty (30) days after wrilien notice
from the Morigagse, stating the amount of the deficiency, which nolice may be given by mail. If at any time
the Mortgagor sholl tander to the Mortgagee, in accordance with the provisions of the note secured hereby,
fuil payment of the _rotire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such inGetledness, credit to the account of the Morigagor any credil balance remaining under
the provisions of subporagraph (a) of the preceding paragraph. If there shall be a defauit under any of the
provisions of this mortgage, resuiting in a public sale of the premises covered hereby, or if. the Mortgagee
acquires the property othertise after default, the Mortgagee as Truslee shall apply, at the time of the com-
menvement of such proceedings br at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said’ subparagraph (a) ns a credit on the interest accrued and unpaid and the
balance to the pripcipal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee nll the rents, fssues, and profits now due or which may hereafter become due for the use of the
premises hereinabove described, The Morigogor shall be entitled to collect and retain all of said rents, issies
and profits until default hereunder, EXCED% <ents, bonuses and royalties resulting from oil, gas or other min-
ernl leases or conveyances thereof now or heres fter in effect, The lessee, assignee or sublessee of such oil, gaa
or mineral lease is directed to pay any profits, boruscs, rents, revenues or royalties to the owner of the indebt-

edness securead hereby,

MORTGAGOR WILL CONTINUOUSLY maintain haza=< fasurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvemarismow or hereafter on sald premises, and except when
pnyment for all siich premiums has theretofore been made, liofshie will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved oy the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have ottached theizio loss payable clauses in favor of and in form
aceeptable to the Maortgager. In event of logs Mortgogor will give immeaiate notice by mail to the Mortgagee, who
may make proofl of loss if not made promptly by Mortgagor, and cuch fnsurance company concerned s hereby
authorized and directed to make payment for such loss directly to tiir TMortgagee instead of to the Maortgagor
anct the Mortgagee jointly, and the insurance proceeds, or any part ther=o/ mny be applied by the Mortgageo at
its option either to the reduction of the indebtedness hereby secured ‘or'to the restoration or repair of the
property dumaged. In event of foreclosure of this mortgage, or other transfer of title to the martgaged property
in extinguishment of the indebtedness secured hereby, all right, title and Interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser or gruntee,

IN THE EVENT of default In making ahy monthly payment provided for hervir/sid in the note secured
hereby, or in casu of a breach of any other covenant or agreement herein stipulated, thin.né whole of aaid prin-
cipal sum remaining unpaid together with accrued intereat thereon, shall, at the electiry of the Mortgagee,

without notice, become immediately due and payable.

1IN THE EvENT that the whole of said debt {3 declared to be <ue, the Mortgagee shall haveihe right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which such bill is
filed may at any time theveafter, either before or after sale, and without notice to the anld Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolvency nt the {ime of such
application for a receiver, of the persnn or persons linble for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same ahall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the venta, issues, and profits of the said premises during the pendency of such foreclosure suit and, in QJ
case of sale nnd n deficiency, during the full statutory period of redemption, and such rents, issues, and profits "%
when collected may be applied toward the payment of the indebtedneas, costs, taxes, insurance, and other items ;:f;

necessary for the protection and preservation of the property, o

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, & renso'hnble frese
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant ;:
in such proceeding, and nlso for all outlays for documentary evidence and the cost of a complete abstract of title L&

T8

for the purpose of such foreclosure; and In case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made & party thereta by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of thé attorneys or solicitors of the Mortgagee, 8o made parties, for services in sth sult-or procggd-
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