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86134915

Secylon 1810, Titie 33, U,8.C,
Acceptuble to

Faderal Natlonnl Mortguge Assaciation MORTG ! GE

THIs INDENTURE, made this 31st day of MARCH 19 8%, bétweeu

James E. Lynch and Valerie J. Lynch, husband and wife , Mortgagor, nnd

DANKERS LIFE COMPANY

a corporntion organized nnd existing under’the lnws of the State of Lowa
Mortgagce.

WITNESSET!IH That whereas the Mortgagor is justly indebted to the Morlgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in Invar of the Mortgagee, and bearing even date
herewitl, in the principsl sumof Forty Seven Thousand and NO/L1O0O ., s e veresrnrsnesnranarsrisnnns
Dollars {3 47,000.50 ) payable with interest at the rate of eipght and one-half per centum ( 8% .%)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

Des Moines , lowa , or at such other place ns the helder may designate in writing, and
delivered or mailed to the Meitragor; the said principal and intevest being payable in monthly installments of
Four Hundred S$ixty Two.iad 83/100.......,0ollars (§ 462,83 ) beginning on the first day of
June , 18 g, and continuing on the first day of cach month thereafter until the note is fully

pald, except that the final payment ! nrincipal and interest, if not sooner paid, shall be due and payable on the

first day of May , 2001,

Now, THEREFORE, the snid Mortgagor, tor the better securing of the payment of said prinecipal sum of
money and interest and the performance of tliscovenants and agroemaents herein eontained, does by these prea-
ents MOITOAGE and WARRANT unlo the Mortgugsre; its auccessors or nssigns, the following deseribed roal estate
situnte, lying, aud being in tho county of Coak and the
Stata of 1llinois, to wit:

the North 53 feet of Lot 3 in Block 9 i1 Midlothian Gardens,
being a Subdivision of that part of the South Nest 1/4 of Section
10, Township 36 Noxth, Range 13, East of tha Third Principal k=1
Meridian, lying North West of the Right-of-Way ‘of the Chicago, f Y
Rock Island and Pacific Railroad, also of the Eust 47/160 of :

(=%}
the South West Quarter of Section 10 aforesaid, in Cook GCounty, il
Illinois. S

m .

RETURN TO:

. <3 ) ~ WAN
gan S KitpareAde, BANKERS LIFE COMPANY
NV plothian T P.O., BOX 1265
2171 PLUM STREET
pIee &‘K-ION\LOB-OBFO;;O AURORA, ILL. 60507

ToGETHER with nll and singular the tenements, hereditaments and nppurtenances thereunto belongi,ng, and
the rents, issues, and profits thereof; and all fixtures now or heveafier altached to or used in connectionwith
the premises herein deseribed and in nddition thereto the following described household apptianees, whicliare,
nnd ahall be deemed to be, fixtures and a part of the realty, and are n portion of the securily for the indebtedrieas
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and thoss payable on the note

securaed hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:
I. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;

1I. interest on the noto secursd hereby ; and
1II. amortization of the principal of the said note.

Any deficlaney in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort
gagee's option, Mortgagor will pay & "late charge’ not exceeding four per centum (4%) of any
fnatallment when paid more than fHfteen (15) days after the due date thereof to cover the extra
exponse involved in handling delinquent panyments, but such “late charge' shall not be payable out of
the proceeds of any sale made {o satisfy the indebtedness secured hereby, unlesa such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the totnl of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the umount of payments actunily made by the Martgagee as Trustee for ground rents, taxes, and
nssessments, or insurance premiums, os the case may be, such excess shall be credited on subsequent pay-
menis to be made by the Mortgagor for such items or, al the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. f, however, such monthly payments shall not be sufflicienl to pay such items when the
same shall become Ziiw nnd payable, the Mortgagor shull pay to the Mortgagee as Trustee any amount neces-
sary to make up the-dificiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sioting the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender ‘o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire/inzabtedness represented thereby, the Mortgagee ns Trustee shall, in computing
the amount of such indebtedness . eredit to the account of the Morigagor any credil balance remaining under
the provisions of subparagripn (n) of the preceding puragraph. If there shall be a default under any of the
provisions of this mortgage, resulting~in a public sule of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afterdefault, the Mortgagee as Trustee shall apply, al the time of the com-
mencement of such proceedings or at tie time the property is olherwise acquired, the amount then remaining
to credit of Mortgugor under said subparagraph (n) as a credil on the interest occrued and unpaid und the
balance to the principal then remaining unpail under said note.

AS ADDITIONAL SECURITY for the payment o' tie Indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, Issues, and profits ww due or which may hereafter become due for the use of the
premises hereinabove described, The Mortgagor shaiibe entitled to collect and retain all of snid rents, issues
and profits until default hercunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
arnl lenses or conveyances thereof now or hereafter in‘efievt. The lessce, nssigner or sublessee of such oil, gaa
or mineral lease is directed to pay any profits, bonuses, ¢r¢s, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurcnce; of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now ¢r licreafter on snid premises, and except when
payment for nll such premiums has theretofore been made, he/she wiirpay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss parable ciauses in fovor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate nofice by mail to the Mortgagee, who
may muke proof of loss if not made promptly by Mortgagor, and each insuranze company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigigee instead of to the Mortgagor
nnd the Mortgngee jointly, and the insurance proceeds, or any part thereof, may he applied by the Morigagee at
its option either to the reduction of Lhe indebtedness hereby secured or to the restaration or repair of the
property damaged. In event of foreclosure of this mortgage, or olther transfer of title Lo the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of Tie Martgagor in and to

any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in th2 note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wloi: of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagea shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which auch bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvenecy at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtednesa secured hereby,
and without vegard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure auit and, in
case of snle and a deficiency, during the full statutory period of redemiption, and such renta, {ssues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other {tema
necessary for the protection and preservation of the property.

IN CASB OF FORECLOSURE of thia mortgage by sald Mortgagee in any court of lnw or equity, & reason

able

sum shall be allowed for the solicitor's fees of the complainant and for atenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and lhe cost of complete abstract of title
for the purpose of such foreclosure; and In case of any other ault, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reascn of this mortgage, its costs and expenses, and the rcasonable fees and
charges of the attorneys or sollcitors of the Mortgagee, a0 made parties, for services in such suit or proceed-
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