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State of lllinols Yo o4 § o W civk o
BOX 238 Mortgage e ﬁ);lc;;:"wmom-}oa
_ LOAN #5745
Viais bdeatare, Mo s 7TH day of APRIL 1986 | between
RICHARD C. LUND AND KAREN S. LUND, HIS WIFE '  Morgagor, and
) JATES“F., T‘E.SSI?(?}??\%Ig.O e o ILLINOIS 56131156 .

Moy Teaney,

Watnessetle Thar whereas the Muorteiear fs jostly indedided 1o the Meostpagee, as s evidenced by o certain promissory note beining even

Qate Bevewith, i the principel sum ol STXTY FOUR THOUSAND SIX HUNDRED FIFTY AND NO/100-w=mesccemmea-

5 64,650, 00=+) ONE HALF Dollars
pasible with interest ar thetate of NINE AND per conmum o 9% 9%} per annum on the unpaid balanee until paid, and made
pravisble o the vader of thel N aeee at s of Tiee o OAK LA”N, ILLINOIS_

viat sl odhier place as the Boldr aay designate i waiting, and delivered; the spid principul and interest being pavable in monthly in.

FIVE HUNDRED VORTY THREE AND 61/100-menmmmemevmeamvanmeancallyg ($543, 51ensnmns)

stalfinents of

v e st day ol JUNE C86 , wad i huke swn of the st day ol each wnd every manth therealter until the pote is fully
paitd, oveept that the Bnd pavment of il and interest, i ot swooner paid, shall be doe amd payable on the finst day of
MAY L2016,

Sew, Hhered e, the sasd Mortgagan, bor the berter seaszig o e payment of the siid principal sum of money amd interest and ihe perfor-
e o e vosenaty and aeeements herei vongined ices by these presents Murlgage and Waeennl wno the Mortgager, ils successins
alassagie, the Tollowing deseribed Real Esrare situnte, Ivingy oadd bemg in the conpty of ] CO0K
ad the Stae of Hhnok, te wit a

THE EAST 12 172 FEET OF LOT 162 AND ALL OF PT.163 IN FRANK DE LUGACH'S BEVERLY HILL-

CREST SUBDIVISION IN THE EAST 1/2 OF THE SOUTA.WEST 1/4 OF SECTION 12, TOWNSHIP 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEATOIAN, IN COOX COUNTY, ILLINOIS.

PERMANENT TAX NUMBERS: 24-12-304-025 -¢o0/"/6 0 1115 DOCUMENT WAS PREPARED BY: o
24-12-304-060 ¢or/6 A KARCN A, STANISLAVSKI &
7"/0 JAMES T, MESSINGER & CO., INC.

2830 WEST 100TH STREET 10939 Q0UTH CICERD AVENUE )
EVERGREEN PARK, ILLINGIS 60642 OAK LAWM, TLLINOIS 60453 ;-
T

oy

TFogether with wdl and siogulae the tonetaents, heredstanents and appurterinces theseunto belopging, nnd the sews, issues, wnd profity
treread wid all appatiatan aid Tivhures o8 evers hiand Tor the potpose of supplving o distibaning hent, light, water, of gower, and alt plumd-
fg i other fivtaees i, o that s by placed in, any building now o bereadter sianding on sail bl and alse all the/eatte, right, title,

b bsterost of the said Moepagar measd o s premises.

o Hus bnstignent; not tseller any len of mechanies owen o

Por s and 1o bubd the abaose desenbed premises, with thie ap
ahletial men fooartach Gesiid prensises; Lo pay (o the Motgagee,

P beiabin s aond Tndures, it Ui ] Morlgages, s suovessals
attd sy, totever, Tae the pitiposes aind uses hesein sel loith, as hereinafter provided, wand said note is fully paid, (1) aosun
Proe tooam all rivhi and beneins under and by vigtie of the sulicient to pay all tees and assessments on said premises, or

Plonwstead Daemptiont Tasws ol the State of Hlinois, which said Ay LEn o assessient that may be levied by authority of the

State of Hiinois, ar of the county, town, village, or ciry in which

e i Tund i sitate, upon the Mortpagol on account of the

awiielship theteaty (23w saim sulfficient o heep ull buildings i

miy at any time be on anid premises, during the contlmmnee of

satidd fndlebtedness, insured (or the benefic of the Mortgagee in
To by vand prreniises i pood repair, and not to do, o peonit such forms of inswranee, and in such mnounts, ay may be re-

ta be done, upon said premises, anything that may npan the quired by the Mongegee.

vidue thoreot, ab of the security iended 1o be effected by vine

vights and benelits e sad Maitgapor does Bereby exprossly
vl and s

And said Martgagor covesaity and ugiees:

Thts toum s used dn connecHen with marlgages insured undor the ono- lo tourdamily programo of the Natlonul Houslng Act which provide
tor paddadle Merlgage Insusance Pramlum paymants.
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Al insuranee shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss puynble clauses in
fuvor of and in forse accepinble to the Mortgagee, In event of
loss Mortgugor will give immedinte notice by mail to the Mort-
gugee, who may make proof of loss il not made prompily by
Merlgagor, and each insurpnce company concerned is hereby
authorized andt directed to make payment for such loss diteedy o
the Mortgagee instend of 10 the Mortgugor and the Mortgngee
jointly, and the insurance proceeds, or any parl thereof, may be
applied by the Mortgagee al its option either to the reduction of
the indebledness hereby seeured or to the restoration or repair of
the property daumaged, 1a event of foreciosure of this merigege
or other transler of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mostgegor So and to nny insurance policies then in
furce shall pass to the/purhaser or graniee,

That if the premises, or pay part thereol, be condemned under
any power of eminent domnnia, o acquired for a public use, the
damages, proceeds, and the contidzration for such nequisition, 1o
the extent of the Tull amount of indepzadness upan this Morl-
gage, and the Note secured hereby remeining unpaid, are hereby
assigned by the Mortgngor to the Mortgrese and shall be paid
forthwith te the Marigagee to be applied by foan aeeount of the
indebledness seeured hereby, whether due or s,

The Mortgngor Tusther agrees thiat should this mortgnge and
the noie secured hereby not be clNgElbIc for insurance ueaeh the
Nationu! Housing Act within NI }dnys froniare date
hereol) written statement of any officer ul the Depariment oy
Housing und Urban Development or authorized ugent of the
Hulcum' ol Housing and Urban Development dated subsequent
wihe NINETY §0 Jays' time from the dute of this marigege,
deelining (0 insure uuul nate and this mortgsge, being deemed
conelusive prouf of such ineligibility), the Mortgagee or the
holder of the note wmay, at Its option, declare all sums seeured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided lar herein and in the note secured hereby 1ot o period of
thirty {(30) duys alter the due date thereof, or in case of u breach
of any other covennny or agrecswent herein stipiduted, then the
whole of said principal sum remalning unpald together with ae-
eried intercst thereon, shall, at the election of the Morigugee,
without notice, become immediately due and paynble,

And In the event that the whale of said dett is declared to be
due, the Morigagee shall huve the right immediately to foteclose
this mortgrge, and upon the [1ling of zny bill for that purpose,
the court in which such bl is filed may al any time thereadter,
cither before or afier sule, and withoul notice to the said Mort-
gugor, or any party clalming under snld Mortgagor, and withowt
regardd to the solvency or insolvency of the person or persons
liable for the payment of the {ndebtedness sceured hereby, w1 the
time of sueh applications Tor appolntment of a regeiver, or lor
s order o place Mortgagee in possession of the premises, und
without regarit 1o the value of sald premtises or whether the suime
shall then be ocsupled by the owner of the equity of redetpion,
s o homesteud, enter an order placing the Mortgagee in possys.
sion of the premises, or appoint a receiver for the henefit of the
Mortgugee with power to collect the rents, Issues, and profits of
the suld premises during the pendency of such foreclosure suit
amd, in ense of sale und a deflclency, during the full stututory
period of redemption, awd such rents, issues, and profits when
volleeted muy be applied toward the puyment of the indebicdness,

costs, taxes, insurance, and other items necessary for the protec-
tion widd preseevation of te property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a conrt in which
an action is pending 1o foreclose this mortgage or a subsequent
mortgage, the sitic Mongagee, in ity diseretion, may: Xeep the
aitid remises i good tepair; pay such current or back taves and
assessmenls ns aay be due on the said premises; pay for and
mintin such insuranee in such amounts as shall have been re-
quired by the Mortgages; fease the said premises 10 the Mort-
pagor or others upon such terms and comditions, either witlin or
bevond wny period of redemption, as are approved by the court;
collect and reeetve the rents, issues, and profits for the use ol the
premises hereinnbove described; and employ wiher persons and
expetid itsell such amaunts as nre reasonably necessiry (o cany
oul the provisions of this paragraph.

And in cose of foreelasare of this morigage by sgid Mortgagee
in any court of law or equily, n reasongable sum shall be allowed
for the soficitor's Tees, and stenographers’ fees of the complain-
ant insuch proceeding, and alse Tor all outlays for documentury
evidence and the eost of a complete abstract ol title Tor the por-
pose of such Toreclosure; and in case of any other suit, or legal
provecding, wherein the Morrgagee shall e minde o party thereno
by reason of this mocigage, ity costs aod expenses, amd the
reasonnble fees mnd charges of the attorueys o solivitors ol the
Mattgitgee, so nuile parkies, Tor seivices in sueh suit o pro-
ceedings, shall be a further lien and charge upon the said
premises under this mottgage, and all such expenses shndl beeome
o much wdditional indebtedness seeured herebry and be allowed
in any deeree foreclosing this mortpage.,

Aud there shall be fnctnded in nny decree foreclosing this mon-
paee padd be paid out of the proceeds of any sale made in pui-
suace L any such deerees (1) AlL the costs of such suit or suits,
advertizinge, sale, and conveyvinee, including attorneys’, soliciton”,
and stenoprapiens' fees, vutlays for docementiry evidence and
eost of saisLawstract and examination of tide; () alk the moneys
audvanced by the AMoriagee, iCany, for the purpose anthonized i
the mortgige with-ntedest on such advances at the tate set forth
in the note secured fefche, Trom the time sieh advirnees are
made; (3) ! the scerued aterest remaining vopaid on the in-
delstedness heeely sevired iyl the suad principal maney re-
maining wnpaid. The overplus ol e proceeds af sale, if any,
shall then be paid o the Mortgiagor,

I Muontgagon shadl pay said note aededime and in the manner
afozesuiel and shadl abide by, comply wiihy oad duly pertorm all
the covenanty aid agreements herein, thenths conveyanee shall
be wudl and voud and Mortgagee will, within mice {300 days afte
written demand thereior by Mortgngor, exceute 3 relese o
satisinetion of this mortgage, and Mortgagor hereby waives the
benefits of wlt statutes or laws which requite the catlier execution
or delivery of such release or satisfuction by Mortgngee.

X

HUIS expressty ugeeed that go extension of e time for paymentc®,
ol the debt hereby sevured given by the Morgagee 1o any suc- beb
cesson ininterest of the Mongugor shall operste 1o refease, in Cas

any munner, the originad Hability of e Morgagor., e

Fhe covemuts hereln contalned shall bind, snd the henefits -
and advantages shall duwe, to e 1espective hedis, excentars, ad- %
inistentons, suecessors, and assigns of the parties hereto, o p)
Wherever wsed, the singular number shadl inclade the plural, the
plutal the sisula, amd the masenline geader shall inelude the

feminine,

Pago J of 4
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RIDER T0 STATE OF ILLINOIS
MCRTGCACE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between
RICHARD C. LUND AND KAREN S. LUND, HIS WIFE

MORTGAGOR, AND, JAMES F., MESSINGER & CO., INC.

MORTGAGEE, DATED  APRIL 7, 1986 ravises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the texmms of the note secured hereby, ihe
Mortgagor will pay to the Mortgagee, on the first day of each month wntil
the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the pre-
wuns that will next become due and payable on policies of fire
ard other hazard inswwance covering the nortgaged property, plus
taxos and assessnents next due on the mortgaged property (all as
estirited by the Mortgagee) less all surs already paid therefor
divided by the nunber of months to elapse before one month prior
to the date when such ground rents, premiuns, taxes and assess-—
ments will ‘hecome delingquent, such suns to be held by Mortgagee
in trust (o pay said ground rents, premiums, taxes and special
assessmensL; and

(b) All payments mipiioned in the two preceding subsections of this
paragraph and all wayments to be made under the note secured
hereby shall be added together and the aggregate amant thereof
shall be paid by the Mirtgagor each month in a single payment to
be applied by the Mortgacer to the following items in the order
sct forth:

(I) ground rents, if any, taxes, special assessments,
fire, and other hazard dinsurance premiums;
(IXI} interest on the note sacored hereby; and
(I11) armortization of principal 4Ff the said note.

Any é:xficiency in the amount of any such aggregate monthly payment
shall, unless made good by the Mortgacsid prior to the due date of
the next such payment, constitute an evenl wf default under this
mortgage. The Mortgagee may collect a "late charge" nol to exceed
four cents (4¢) for each dollar ($1) for eevayment mgre than
fifteen (15) days in arrears, to cover the exira expense involved
in handling delimpuent payments.

If the tota) of the payments made by the Mortgagor under subsection (a}
of the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, and assessrents, Oy insurance
premiums, as the case may be, such excess, if the loan is current ./ r:the
option of the Mortgagor, shall be credited on subsequent payments (o b= made
by the Mortgagor, or refunded te the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding pise-
graph shall not be sufficient to pay ground rents, taxes, and assessmencs,
or insurance premiums, as the case may be, when the same shall becare due
and payable, then the Mortgagor shall pay to the Mortgagee any amount pecessary
to make wp the deficiency,on or before the date when payment of suwh ground
rents, taxes, assessments, or insurance premiuns shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full paymant of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in canputing the amunt of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumilated under the provisions of subsection (a) of the preceding
paragragh. I1f there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acjuires the property otherwise after default, the Mortgagee
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shall apply, at the time of the camencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumlated wnder subsection (a) of the preceding paragraph as a
credit against the amwmt of principal then remaining unpaid wnder said
mm.

2. Page 2, the penmultimate paragraph is amended to add the fonw:lng
sentencea:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the Natianal
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premmum to the Department of
Housing and Urban Pevelopment.

Dated as of the date of the nortgage referred to herein.
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