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REVOLVING CREDLT MORTGAGE

19 .86 ,
' ("'Mortgngor'!)
. ILLINOLS 60425 ‘

. + . .
TS MORTGAGE is dated as of April 1 ° : ’
hetween Jay H. Fisher anél Shirley D. Fisher, his wife
nxl HERITAGE GLENWOOL DBAMK, 103rd & IALSLED; GbEt!WOOD,

("Mortgngee').

WITNESSHTN: . - S

“Mortgagor has exccuted a Revolvling Credit Note dnted the same
date as this Mortpnpe paynble to the order of Mortganpgece {Lhe "Hote"),
in the principal amount ol $ 30,000.00 _ ~ (the "Line of Credit").
Interest and -0-. t of. the nggregate unpaid principal balance on
the Note shsil Ue due and payable monthly. bepinning May 5, .
19 86 , snd continuing on the.saiie day of each month Therealilexr, and
the entire unraid balance of principal and interest shall be due and
payable on _ April 1, . : ‘ 19 91 . Interest on the Mote shall
be calculated G  Uhe daily unpaid prigcipal balance of the MNote nt
the per annum internst rate equal to B+2 T19%PLr annum in excess of *PRIME
the Variable Nate lodex (deflined below).. Interest nfter Default,
(defined below), vt witurity off the Note, whether by acceleration
or otherwise, shpll Lo calculated at the per annum interest rale
equal to prrmp+afloaiph-r annum in excess of the Variable Rate Index.
Mortgapor has the right/to prepay nll orsany part of the aggrepate
unpaid principal balance #f the Note at any time, without penalty.

A\
kY

To secure ponyment of the lmlc-.lnl:edne!ss cvidenced by ‘the Note
and the Liabilities (defined welow), dincluding any and all renewals
and extenslons of the Nole, Morcpapor dues by these prescits

CONVEY, WARNRANT ond MOIUVVGAGE unto Mortpagee, all of Mortnntuf'é‘f
estate, right, title and intorest-ip the real estate situated,
COK , and State of lllinois,

lying and being in the County of _ ¥
legnlly described as follows:

LOT 1 IN BLOCK 10 IM FLOSSMOOR PARK THIRD ALDZTION
BEING A SUBDIVISION QF THE EAST 1/2 OF LOTS 1/AND.2
EXCEPT THE SOUTH 660 FEET THERE.OEF' IN NORTHEAST 1,4 .

OF SECTICN 1, TOWNSHIP 35 NORTH, RANGE 13 LEAST QF - '
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

R.E.I. No. 31—01—206—0_01(! : g
L

=
This instrument prepared by: - - ) . Cc/J'l
Heritage Glenwpod Bank/Gerry Enright . e

. . hary

L ] ' . ‘ : ‘ . , .. . . ." -» I. J

000 9153 )

[ Y -

which is referred to herein.ns iLhe "Premises', together with all im-
provements, buildings, tenements, heredituments, appurteniinces, gas,
oil, minerals, cuscments located in, on, over or uider the I'remises,
and all types and kinds of furniture, fixtures, apparatus, muchinery -
and equipment, including without limitation, all of the foregoing used
to supply heat, gns, alr conditioning, water, 1light, power, refrigera-
tion or ventilation (whether single units or centrally controlled) and
nll screens, window shades, storm doors ond windows, floor coverings,
.awning, stoves. and water heaters, whether now on or in the Premises or
herenlter erected, installed or placed on or iu the. Premises,;’ and
whether or not physically nttached to the Premises. The forcgoing
items are and shall Ve deemed a part of the Premises and a portioﬁ of
the security for the Liabilities. . . :

The Note evidences a "revolving credit" as defined in Iliinvis le-
vised Statutes Chapter 17, Para. 6405 and as otherwise amended. The
lien of this Mortgupge secures payment of any existing indeblediless and
future odvances miade pursunnt to the NHolte, to the: same cxtent as-if:..
such future advances were made on the date of the eoxecution of this -
Mortgnge, without -regard to whether or not there 'is any sdvance made
at the time this Mortgage is ecxetuted and without regard to '
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whether of not there is any Indebtedness outstanding at the time any. advunce_ls

rmadc. ol . .
Further, Mortgagor does hereby pledge and assign to Mortpagee, all leases, writien or
verbal, rents, Issues and prolits of the Premises, including without limitatlon, all rents, .
Issues, profits, revenucs, royaltles, bonuses, rights and benelits due, payable or accruing, and
all deposlts of money as advarice.rent or for security, under any ond all present and fulre
together with the right, but not the obligation, to collect, receive,

leases of the Preimnlses,
desnand, sue for and recover the sainc when due or payable. Mortgagee by acceplance ol

this Morigage asgrees, as a personal covenant aspplicable 1o Mortgapor gnly, and not as a.
lHinitation or conditien Berzol dhd not avallable to anyone other .than Mortgagor, that untll a
Default shall occur or an event shall occur, which under the terins hercol shall glve to
Mortgagee the right to foreclose this Mortgage, Mortgagor may collect, recelve and enjoy |

such avalls.. ) . i v

Mortgagor does hereby cxprcssly walve and release all riphts and benelits
1 lllinols. )

-

Further,
under and by virtue of the Homestead Exernption Laws ol the State ©

Further, Mortragor covehants and agrees as followss - <o .

el (a) promptly repalr, restore or rebuild any bulldings or hinprove-
inents pow or hereaftercn the Premlses which mnay become damaged or be destroyed; (b)
keep the Premises In goor condltlon and repair,” without waste, and, except for this .
Mortgage, free Irom any encumbrances, securlty Interests, llens, mechanics’ liens or clalins
for lieni (c) pay when due any/lvdebtedness which may be secured by a llen or charps on the
Premlses, and upon recquest exhiblt satlsiactory evidence of the discharge of such lien or
charge to Mortgagee; (d) comnplete within a reasonable tline any building or bulldings now or
at any time in process of construction upon the Preinises; (e) comply with all requirements
of all Jaws or munlcipal ordinances” with respect 1o’ the Premises and 1he use of the
Premises; (1) make no material alteraticons In the Premises, except as required by law or
unless such alterztlons have been previously approved In writing by
in'nishing the value of the Premises. <L .

. ° Mortgago

munlclpal ordinance,
Mortgagee; (g) refrain Irom linpalring or d!
' , _ L.

2. . Mortgagor shall pay, when due and~helore any penalty attaches, all general -
taxes, special taxes, special assessiments, water taxes or charges, drainage tazes or charges,
sewer service taxes or charges, and oiher taxis, assessinents or charges apainst- the
Premises. Mortgagor shall,. upon wrltten reques?, furnish 10 Mortgngee duplicate pald
recelpts for such taxes, assessments and charges. Toprevent Dofault hereunder Morigagor
shall pay In fuil under protest, In the manner provided L stptute, any tax, assessmelit or
charge which Mortgagor may desire to contest prior ‘o such tax, assessinent or charge

becoming delinquént. ) o e e

3. Upon the request of Mortgagee, Mortgagor shall dellver to Mortgapee all orlglnaf :
leases ol all or any portion of the Premises, together with assigiinents of such leases from
Mortgagor to Mortgagee, which asslgnments shall be In form ang rabstance satisfactory to
Morigagee; Mortgagor shall not, without Mortgagee's prior wrltien consent, procure, permit’
oF accept any prepayment, discharge or comproinise of any rent or relpise any tepant [rom:
any obligation, at any timne while the lng!ebtedncss secured hereby remalis uppald. - - '

b. Any award of damages resulting {rorm condemnation proceedings, exercise of the
power ol eminent' domain, or the taking of the Preinises. for public use’ sdre hereby
_translerred, assigned and shall be pald 1o Mortgagee; and such awards or any part_thereol
may be applied by Mortgagee, afier the payment of all of Mortgagee's expenses, including
costs and attorneys' and paralegals' . fees, 1o the reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, on behall and In the name ol Mortgagor, to
execule and deliver valid acqulttances and to appeal fram any such award. .

H

5. No remedy or right of Morigngcé"hhtréﬁnder shall be exclusive.”’ Each“i'fy‘l}i -or'
remedy of Mortgagee witlhi respect to, the Llabllities, this Mortgage or the Pretnises sh’a!l be
irn addition to every other reinedy or right now or hereafjer exlisting at law or In equity. No
delay by Mortgagee In exercising, or omltting to exercise, any remedy or right ﬁéciulng:on
Default shall Impalr any such remedy or right, or shall be construed 16 be a walver of any
such Default, or acqulescence theréin, or shail affect any subsequent Default of the same or
a dilferent pature. Every such - remedy or right may be exerclsed concurrently’ or
independently, and when and as often as may be deemed expedient by Mortgagee, | - -

. ]
6.  Mortgagor shall keep the Preinlses and all bulldings -and linprovements now or -

hercafter situated on the Premises insured agalnst loss or damage by fire, lighining
windstorm, vandaldsm and maliclous damage and such other hazards ns may from e u;
tlime be deslgnated by Mortgagee. Mortgagor shall keep all bulldings and Linprovements now
or hareaiter situated on the Prgnrisgs Insured agalnst loss or damage by flood, il the
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Premises ls located In a tlood hazard zone. Each Insurance policy shall be for sn amaunt
sulliclent to pay In full the cost ol replacing or repalelng the buildings and fmprovements on

the Premises and, In no event less than the principal amount of the Note. Mortgagor shall .
obtaln lability Insurance with respect to the Preinises In an amount which Is acceptable to .

Mortgagee. All policles shall be Issued by companies satistactory to Morigngee. " Each

insurance pol ) Mor
policy shall contaln a lender’s loss payable clause or endorsement, In form and substance

satlsfactory to Mortgagee. Morigagor shall dellver all Insurance policies, Ilncluding
additlonal and renewal policies, to. Mortgapee. In case of Insurance about to expire,
Mortgagor shall dellver to Mortgagee renewal policies not less than ten days prior to the
respective dates of expirations Each Insurance policy shall not be cancellable by -the
Insurance company without at least 30 days' prior written notice to Martgagee. o

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make any
payment or perform any act required ol Mortgagor hereunder in any lorm and rmanner
deemed expedlent by Mortgagee, and Mortgapee may, but need not, make full or partial
payments of princlpal or Interest on any encumbrances, Hens or sccurity Interests allecting
e Premises ard Mortgagee may purchase, discharge, compromise or scttle any tax lien or
other llen or title »r clalin thereal, or redeen from any tax sale or forlelture aflecting the
Premises or contéstany tax or assessient. All inoneys pald for any ol the purposes herein
authorized and all ‘exr=nses pald or incurred In connection therewith, Including attorneys'
and paralegals' fees,/and any other funds advanced by Mortgagee to protect the Premises or
the llen hereof, plus riussenable cornpensation to Mortgagee for eoch inatter concerning

which action herein autlorized may be taleen, shall be so much additional lndebtedness®

secured hereby and shall hecome Iimimnediately due and, payable without notice snd with
interest thereon at a per anouin rate equivalent to the post maturity rate set forth in the
Mote. Inaction of Mortgagee shall never be consldered.ns a waiver of any right accrulng to

Mcrtgagee on account of any Deipait hereunder on the part of Mortgagor, * .

8. 1{ Mortgagee makes any payment authorized by this Mortgnge relating 1o taxes,
assessments, charges, llens, sccurity (lntérests or encumbrances, Morlgagee may do so
according 16 any bill, statminent or estate recelved fram the approptiate party clahming
such lunds without Inquiry lnto the accuracy or valldity ol such bill, stateinent or’ esthinate
or Into the validlty &f the lien, encumbrance, securlty Interest, tax, asscssient, sale)
forfelture, tax lien or title or clabin thereol.” . oo Cs L o

' ! .

9. Upon Default, at the sole optlon cl Mortgagee, the WNote andfor any other
Liabliities shall become lmmediately due and payable and Mortgagor shall pay all expenses
of Morigagee Including attorneys' and paralepals’ fers and expenses incurred in conmection
with this Mortgoge and all expenses hlicurred In the enforecement of Mortgagee's righits in 1he
Premises and other costs Incurred in connection with the disposition of the Premises. The
term "Default" when used in thls Mortgage, has the same mezdaing as deflned In ' Note and

includes the failure of the Mortgagor to completely cure any Cause for Default and 1o

d=llver to the Mortgagee written notice ol the complete cure-of the.Cause for Delault
_within seven (7) days after the Mortgagee malls written notine to. the Mortgagor that a
Cause jor Defauft has occurred and Is existing.
under this Mortgage. - The term "Cause for:Delault" as used in this paragraph means any one
or more ol the events, condilions or acts delined as a "Cause for Drfault" Jn-the Note,
Including but not limited to the fallure of Mortgagor to pay the Motz ur Liabilitles in
accordance wlth thelr terms- or fallure of Mortgagor to caomply with ‘or/ 12 peclgrin In
accordance with any representation, warranty, term, provision, ‘condltich, .covenant or
agreement contained In thls Mortgage,, the Note or any Instrument, agreement ar writing

securing any Llabllltles, S j I .

10. Notwithstanding any ather {:)'r'-ovlslons ol this 'Mortjz?hc. no sale, lease, mortgage,
) i

trust deed, grant by Mortgagor/Bf'ai Sn&IiidI e85t B0y d, conveyance, transfer of
occupancy or possesslon, contract to sell, or transf{er of the Premises, or any part thereol,

or sale or transfer of ownershlp of any beneficlal lnterest or power of directitn In a.land ..
trust which holds 1ltle to 1the Premlses, shall be made without the prior wrltten consent ol .

. Mortgagee. - AT T I A . o AR
) . . 3 . - ! * Y e

k]

. 11, "Liabllitles” means any and all llablities, obligations and Indebtedness of Maort-
pagor or any other miaker of the Note to.-Mortgagee for payment ol any and all ainounts duc

under the Note or this Mortgage, whether. heretofore, now owing or herealter arlsing or -

owing, due or payable, howsoever created, arising or evidenced hereunder or under the HMolte,
whiether direct or indlrect, absolute or contingent, prlmary or secondary, JoInt or several
whether c:.dsllng or arlsing, together with attorneys' and paralegals' Iees relating to Ilu.:
Morigagee's rlghts, remedles and sccurlty lnterests hereunder, including advising the
Mortgagee or drafting any docurnents for the Morigagee at any time. Notwithslandln the
foregolng or nny provisions of the Note, the Liabilities secured by thls Mortgage 'shuﬁ ot
exceed the principal armount of the Nolte, plus Interest thereon, and any disbursements m-?ﬂe
for the payment of taxes, speclal assessments, or Insurance on the property subject to ;Ilis

.
[ . , . .
) , . .

, .

"

lcy shall be payable, In case of loss or damage, to Mortgagee. Lach Insyrance’

Delault under 4h< _Note shall be Delault

LIVSETIS .
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' Mortpage, with Interest on such disbursements, and H perilited by Jaw, dishursements made
by Mortgogee which are authorlzed hercunder ond attorneys' fees, cosis nnd expenses
vrelating 1o the enforcement or ‘attempted enlorcement of the Note and this Mortpage, plus

interest as provided hereln. | - , L
. 1 s L .. . . .
12z yariable late Index" meang thnt interest rate established or annowced

by the .Coi:inental X1linols Nationnd Dank & Trust OCormpany of Chlengo as ils "Uonercisl
Dnse Rate." . The Variable Hnle 1ixlex will fluctuite bereunder frun timo to tinm amd
the effegtive dnte of any change in the Variable Hate Xixlex stinll be the day of such
change in the "Commercinl Base Hate' amounced or established by ‘lhe Cuntinentnl Bank,
with or without notice Ly the Dank to 'the wmdersignred. Any chmuuge-in’ the Varinble .

Jnte Iidex will be applicnble to nll the oulstamding indebledness umler the Note
whether fran any past or future prinelpal ndvances made under the Hote. inthe event
1he Continental Banle discoutlines estnblishling or announcing the "Conmerclnl Base Hate',
the Variable Nate Iixex slull be the interesk rate, or the highest znte 1f more than
ove, published in the Wall Blreel Jouriml, 'Money Rates' Coluwm. ns the "Prime late.”

13,  Whea vhe Indebtedness secured hereby shall become due whether by scceleration
or otherwise, Mortzapgee shall have the right to foreclose the Hen of thls Mortgnge. In any
sult to foreclose «hz ilcn af thls Mortgnge, there shall be allowed and Included as addlitional
Indebtedness In the ludgment of foreciosure all expendlitures nnd expenses which Enriy be pald
or Incurred by or on liehiall of Mortgngee for attorneys' and paralepals’ {ees, nppralsers' {ees, '
outlays f{or documentary 15d expert evidence, stenographers' charges, publlcmloh costs and
costs of procurlng all absteacts of tltie, title searches and examinations, tltle Insurance
policies, Torrens certificater, tax and lien searches, and slinllar data and assurances with
respect to title as Mortgag<e may deem to be reasonnbly necessary elther 1o prosecute the
foreclosure sult or- to evldencr o _bldders at any foreclosure sale.. All ol the foregolng
Ihermns, which imay be expended sirer entry of the foreclosure Judgment, may be esthmated by -
Morigagee. All expenditures and exponses mentlaned In thls paragraph, vhen lhcurred or -
pald by Mortgagee “shail become addltlenal indebtedness secured hereby and shall be..
Iimmediately due and payable, with Interest thereon at a rate equivalent 1o the post maturlty
Interest rate set {orth in the Note. Tias paragraph shall dlso apply to any expendliures or

" expenses Incurred or paid by Mortgagee oo behall of Mortgagee In connection with (a) ony
proceeding, Including witheut Iimltation, probate and banloupicy proceedligs, to which
Mortgngee shall be a party, elther as plalntif(, zlabnant or defendant, by reason of this
.Mortgape or any Indebtedness sccured herebyj or {h) any preparation lor the commencetnent
of any sult lor the loreciosure ol this Mortgage after nccrual of the right 10 loreclose
whether or pot actually coinmnenced or preparatlon Jor the commencement ol any sult to
collect upon or enlorce the provisions of the Note or‘any Instrument which secures the Note
alter Default, whather or not actually commenced} of [c) any preparation {for the defense of
any threajened suit or proceeding which might allect thr Premises or the security lhereol,

whether or not actually commenced, | «

I, - The proceeds of any loreclosure sale shall be disiributed and applied In the
{ollowlng order of- priorltys flrst, on account of ‘all costs and @unrnses’ Incident to the
foreclosure proceedings, including all the-lterns that are mentlovad In the hinmedlavely
preceding’ paragraph; .second, all other Jtems- which under the terins ! this Mortgape
constitute indebtedness secured by thls Mortgage additlonal to that evlJenced by the Mozte,
with Interest thereon as herein provided; third, all principal and Interest resnaining unpald on
.the Note'and the Liabillties (first 1o Interest and then to principal); fourth, roy surplus to
Mortgagor or Mqrtgagor's helirs, legal rppresentatlves, sutcessors or asslgns, as telr eights

may appear. : R T
" 15, Upon, or at any thne after the {iling of a complaint to foreclose this Mortpope

the court in which such suit is flled may appoint a receiver ol the Premises.” The rt:r:ul,v.-_r'sl
appolntment may be made elther before oc alter sale, without notlce, without 1sgnrd to the

. solvency or Insolvéncy of Mortgagor at the thne of application for the recelvel and wiithout
.regard to the then value of the Premises or whether the Premises shall be then E;ccuplcd as o
homestead or not. Mortpagee may Le appolnted as the recelver.’ Such recelver shall have .
power 1o collect the rents, Issues-and prolits of the Premises durlng the pendency of the- -
foreclosure sult and, In case of a sale shd a dellclency, ‘during the fuli statutory perlod of
redemptlon, if any, whiether there be redemption or not, as well ns durlng any further thnes
when Morigagor; except for the interventlon ol the recelver, would be entltled 1o collect
-the rents, Issues and rrouts. Such recelver shall also have all other powers which 'lnay be.
necessary or are usual for the protection, possesslon, control, management snd operation ol
the ‘Premises, . The court In which the foreclosure sult is_filed may from tiine 1o 1}me
authorlze the recelver to apply the net Incoine In the recelver's hands In payment In whole

- or In part of the Indebtedness sccured hereby, or secured by any Judgment. foreclosing s
Morignge, or ‘any tax, sﬁcclal assessment ot other llen or encumbrance which na Ee :
become superlor to the llen hereof or of the Judgment, and the deficlency judgmentyagnlngll- a
Mortgagor or any guarantor ol the I\‘wloll“e_ In case ol a foreclosure sale and deliclency,

St .. . - L -_‘ '.

PARL s
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.. 46, No actlon for the enlorcement of the Jien of of any provision of this Mortpage
shall be subject to.any delense which would not be good and avallable to the party
interposing the same In an actlon at law bpon the Note. -+, 7 : e
. 17. Mortgagee shall have the right te Inspect the Pi_-:]misés at all rensonable tmes
] . o

and access thereto shall be permlited for that purpose, © - ! .

18. Mortpagee agrees 1o release the llen ol this Mortgage aind pay all-expenses,
Including reccording fces and olherwlse, to release «the len of this’ Mortgage, 11 1he
Mortgagor renders payment 1114Iu!l al all Llabllitles secured by whls Mortgage. -

i 19. This Mortgage and- dll provislions. hereof, shall extend to and be binding upen
Mortgagor and all persons ‘or parties clalming by, under or thioupgh Mortgagor. The word
*Meortgagor” when used hierein shal: also Include all peisons or parties lable for the payment
of ihe Indebtedness secured” heceby or any part thereol, whetlier or not sucl pecsons or
parties shall have execuled the Note ar this Mortgage. Each Mortgagor shall be jolnlly and
severally obligated hereunder. The'singular shall include the plural, the plural shall mean

the singular and thé use ol any gender shall be applicable to all genders. The word
"Mortgagee" Incluarns the successors and assigns of Moripagee. ™ =~ i .

20.  In ile event the Mortgagor Is a Jand trusiee, then thls Mortpage Is excculed by
the undersigped, not pe.sonally, but as trusice In the ‘exerclse of the power-nnd authorlty
conferred upon and vesicd In It os the ‘trustee, and Jnsoiar as the trustee Is concerned, Is
payable only out of the tvust eslate which In part Is securing the payinent hereol, apd.
through enforceinent ol the provisions of the Mote and any.other collateral or guaranty {romn
thine 1o thine secucrlng payiient herecl). no personal llabillty shall be asserted or be
eflarceable ngalnst the underslgned, as trustee, because or In respact of ihls Mortgape or
the maklng, Issue or transler theiecl, all such personal labllity of the tiustce, If any, belng
expressly walved In any manner. ) : L S St

Z). " This Mortgage has been ineue, executed and delivered to Mortgagee In cten= .
wood, |llinols and shall be construed Jn-accordance, whih the Jaws of the Staie ol lllinels,-
Wherever possible, ench provislion ol this'Meltgage . shall be Interpreted in such manier as to
be eilectlve and valld undér applicable Jiw. If any  provisions ol 1thils ME:rlgnp,: are
prohibited by or determined to be Invalld unley applicable Jaw, such provislons shall be
jnelflective to the extent of such . prohlblians ‘or invalidity, without Invalidatlng. the
remalnder of such provisions or the vemalning provisigns of 1his Mortgage.’ . L

WITNESS the I;and s . ond seal’ s of, :'A'.'.':\i;ngo‘r ii:_c day ond year set lorih
above, } ’ I s S . :
’ : . " oo .o B ‘- . . . 5 )

e Gy

:'. Kf{/ﬂ/ i-“isfher' ' ¢ .;

(

. . ' '{i_uir'.le'y. b. Fisher
STATE OF ILLINOIS ' S T e pepTG1  RECORDING - . §14.25
! : .. oo THLIEY L rRased352 04,0984 11:14:00
BLAG & 2 R —-BS—ITGA1 T

COUNTY OF _Cook BN P PR

. o

, a Notary Public In and fof the C'_oml);_;and o

I
Fisher and Shirley D. Fisher, his wife

" State aloregsald, do hereby certlly that. Jay H.
are, personally known to me- to be the same person whose nathe 15 subscribed 1o the

TETE];_ang Instrument, appeared before, me this day In person and sckndwledged. 1o ne that
theyvime slgned and dellvered sald lns_ﬂ:tigncn; as l_ujé/hqr owit {ree and veluntary act, for the
uses and purposes thereln sct‘lorlli.,i"'j'.”} L Ca ST

1st da).’ (;‘ Rpril.'

. GlVEi\i aunder my hand and Notarl-pl Seal thls .
19_8s. v . | —
: St NOTARY PUBLIC ' T :

‘. .
. .

My Commlssion Explres: __ /- /2= 7

STATE OF ILLINOIS . ———-——L_____

county o _ (ool 1492 “MAIL

2

i
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