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MORTGAGE 204~362-9

THIS MORTGAGE %‘Securit Instrument™)is givenon APRIL 2 '
19 86 Themorgegoris FRANK L. LAROCCA AND GLORIA LAROCCA, HUSBAND AND WIFE

.“ " : e P THE TAL.MAN HOME FED I
PR RSB ET S A B NS ERAL SAVINGS AWD
wh&cﬁlészor agﬁe'i‘iﬁan%ﬁ’.{ﬁ'}mder thelawsof THE UNITED STATES OF AMERICHA and whoseaddressis

NORRIDGE, ILLINOiS " 60634 “Lender™.

BB ROk RS W R P YR o SAND AND NO/100-—-

Dollars(U.S.$ 165,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securitﬂqjtrurie it S‘S{fy&c"), which provides for monthl: payments, with the full debs, if not
paid earlier, due and payable on t This Security Instrument
secures to Lender: (a) the repayment of the dett e’ idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borroy“r’s covenants and agreements under this Security Instrument and "=

the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property
located in COOK County, Hlinois:
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which hasthe addressof 1420 DIXIE HIGHWAY , FLOSSMOOR
{Streel] [City}

1tinois 60422 (“Property Address”);
{Zip Code)}

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalf also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3014 12/83
oD -8 (L) COMSOUIGATED BUSINGYS FORMS, INC. - M1, CLEMENS, MICHIGAN 4804 - (711] 792-4/00
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ’

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the fotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is axtuorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Untess Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoae the due date/of |he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower T«r. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiZatizp-af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o perate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o rémmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov'&r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the szercise of any right or remedy.

11. Successors and Assigns Bovid, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil +he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and aj;reerients shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {aj-is so-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the t2rms of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and/((c) agrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with vez==d to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. Ifthe lean secured by this Sec.rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or tc be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any surs already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund{eluces principal, the reduciion will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment orcxpiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siejis specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrumer skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics jo Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by ne.ice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Barrower or Lendir wi en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal kiw Cnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipstrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instruneat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. 1f Borrower fails to pay 1hese sums prior to the expiration of this period, Lender may invoke any @0
remedies permitted by this Security Instrument without further notice or demand on Borrower. o)

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have L
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as o
applicable law may specify for reinstatemeni) before sale of the Property pursuant to any pawer of sale contained in this 2,
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonuble attorpeys’ fees; nnd (d) tukes such aetion as Lender may
reusoruhty require (o assure that the len of this Securily lustrument, Lender's sights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstalement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of aceeleration under paragraphs 3 or 17.
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ADJUSTABLE RATE RIDER 204-362-9

THIS ADJUSTABLE RATE RIDER is made this ____2ND4ay of APRIL 19 ___86ind is incorporated

into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Sccurity Instrument™) of the
Lo

samye. gate _give by ungersi {the _» gwer™ secure  Borrower’s Adjustable Rate Note (the “Noate™)
%}S TAT‘*L&N HgﬁE '}St{f}ﬂﬁh éAXPfHéé’ AN'E {the “Lender”) of the same date and covering the
property described in the Security Instrument and located at: LOAN ASSOCIATION OF ILLINOIS
1420 DIXIE HIGHWAY, FLOSSMOOR, ILLINQIS 60422

[Eraperts Acddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition 10 the covenants and agreenmients made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for 7ivinitial interest rate of ____B.« 530G, The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4., IMTEREST RATE AV MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate [ wilinuy may change an the first day of MAY i9 87, and on that day cvery
A2 th month therealier.<Zac. date on which my interest rate could change is called a “Change Date.”

{B} The Index
Beginning with the first Chunge Date, my interest rate will he based on an Index, The “Index™ is the:

Quarterly Naliona) Cost of Funds vo FSLIC-Insured Savings and Loan Associations, as made available by the
Federal Home Loan Bank Board.
D Weekly average vield on United States Treasury securities adjusted 1o a constant maturity of | year, as made
available by the Federal Reserve Boaird:
The maost recent Index figure available as of the dute 43 days before each Change Dale is called the “Current Index.™ #ihe Index
is no longer available, the Note Holder will chaose a newindex which is based upon comparable information. The Note Holder will
give me notice of this choice,

{C) Calculntion of Changes
Before each Ch:spg e, ihe Note Holder will calculate my newiarcrost rate by adding THREE_ percent-
age points {2 = YY) 10 the Current Index. The Note Holder v:il?then round the result of this addition to the nearest one-eighth
of one percentage poini (0.125%). This rounded amount wili bﬁ e i Kl “aterest rate uniil the next change date; provided, however,
that the interest rate shall never be changed by more than ___ % ¥ ¥ % {+orn the interest rate which was in effect immediately prior
10 such change and provided further that the interest rate pavable st any tirie Juring the term of this loan shall never be higher than

. JQ0 9% or fower than g.500 %.

The Note Holder will then determine the amount of the monthly payszent that would be sufficient io repay the principal 1 am

expecled to owe at the Change Dale in full on the maturity date al my new interes. rat in substantially equal payments. The result

of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on eiach Change Date. § will pay the ameupcefiny new monthiy payment beginning
on the first monthly payment date afier the Change Date unlii! the amount of my monthly *»vment changes again,

(E) Notice of Chunges

The Note Holder will deliver or mail 1o me a notice ofany changes in my interest rate and ihe amount of my monthiy payment
before the effective date of any change. The notice will include informalion required by law 1o be giver. me and also the title and tele-
phone number of a person who will answer any question § may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ZICRXROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foflows:

Transfer of the Property or a Beneficial Interest in Borrower, [T all or any pant of the Property or any 1ntcrest in it is soid or
transferred (or il a beneficial interest in Borrawer is sold or transferred and Borrower is nol a patural person) witsout Lender's prior
writien consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security Instrument. Howev-
er. this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the
intended transferee as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender's sceurity
will not be impaired by the loan assumption and thal the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent to the loan
assumption. Lender may also require the transferee 10 sign an assumption agrecment that is acceptable 1o Lender and that obligates
the transfcree 1o keep alt the promises and agreements made in the Note and in this Security instrumepi. Borrower will continue 1o
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

I Lender exercises the eption to require fmmediate payment in full, Lender <hall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, i Borrower [uils o pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Sccurity fnstrument without (urther notice or demand on Berrower.

BY SIGNING BELOW, Borrower ncccp!:‘-iu&us to the terms and goyenaniy it in this Adjustable Rate Rider.

ol . .
/__/F'?;" TSl

Mg — (Seal)
GLO&‘IA LAROCCA/HIS WIFE “Borroswer

FOAM NO:M3T31  JuN 85

0LSET98
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RECORD AND RETURN TO :

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4740 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453

ATTN : ADRIENNE OROFINO




