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State of illinois Mortgage ?;1C:2;33404_703

373015-9

This ladenture, made this 4TH day of  APRIL .19 86 , between

ABEL MONTENEGRO AND SILVIA MONTENEGRO, HIS WIFE - ~= Morteagor, and
T - FLEET MORTGAGE CORP : 2 OT1RAEOr, AT
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND

Martgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cerain promissory note bearing even
Mate herewith, in the principal sum of FIFTY EIGHT THOUSAND ONE HUNDRED TWENTY EIGHT AND NO/100

- — Dollars 8 58,128, 00
payable with interest at the rate of —— TEN AND ONE HALF

per centum ( “s== 104%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
MILWAUKEE, WISCONSTIN . of
at such other place as the hilder may designate in writing, and delivesed; the said principal and interest being payable in monthly installments of

233000 FISOL
W

70

FIVE HUNDRED THIRTY OudE AND 72/100===mmmemm e e s e e Dollars {5531 , 72« —wmmmnac)
of JUNE , 1% B4 », and a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal az:d interest, if not sooner paid, shall be due and payable on the first day of MAY ,
2016 .

Now, Therefore, the said Mongagor, for the bette’ secusing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein conlained, does by tiese presents Maortgage and Warrant unto the Morigagee, ils successors or assigns,
the following described Real Estate situate, lying, and beinyg in the county of and the State of [llinois, to wit:  COOK

LOTS 16, L7 AND 18 IN BLOCK 19 IN H.C. STONZ AND COMPANY'S WORLD FAIR ADDITION, A SUBDIVISION
OF TBAT PART OF SECTION 4, TOWNSHIP 39 NORT{, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH AND SOUTH OF THE INDIAN BOUNDARY LIWT, ACCORDING TO THE PLAT THERE
JANUARY 21, 1929 AS DOCUMENT 10262949, IN COOK CeU%TY, ILLINOIS.

15- O Al ~epd ~eco o bitlh
e - QGY - 000 0
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668 A% -9 PY 302 6135771

Together with afl and singular the tlenements, hereditaments and appurtenances thereunto beloenging, and the rents, issues, and profits thereol
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tille, and interest
of the said Mortgagor in and to said premises.

LAGETO8

This form Is used (n connastion with mortgages insured under the ona- to four-family programs ol the Naticnal Houslng Act which require et
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and ()} In accordance with tha regulations for those programs.

Paga 1 of 4 HUD-92116M.1 (8-85 Edition)
24 CFR 203.174a)
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed 10 make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al ils option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. [n event of fore:
closure of (his mortgage or other transfer of title 10 the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, o acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured Yei=by remaining unpaid, are hereby assigned
by the Morigagor o thevlorigages and shall be paid forthwith (o
the Morigagee to be applied-hy it an account of the indebtedness
secured hereby, whether die nr.not.

The Morteagor Further Agrees hat should this mortgage and
the note secured hereby not be chigibie Tar insurance under the
Nationai Housing Act, within NIWETY days
from the date hereol (written stasement-wi any officer of the
Department of Housing and Urban Developiient ot authorized
agent of the Secretary of Housing and Urban 12 velopmen: dated
subsequent to the NINETY days’
time from the date of this mortgage, decliring (o in:ure <aid note
and this mortgage being deemed conclusive proofl of suth
ineligibilityl, the Mortgagee or the holder of the note may/at/its
option, declare all sums secured hereby immedintely due ang
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibitity for insurance
under the National Housing Act is due to the Mortgagee's (atlure
ta remit the mortgage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal stm remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgapee shall have the right immediately o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafier, either
before or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secttred hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the awner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee it possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and sucl
rents, issues, and profits when collected may be applied (oward tw
prtyment of the indebledness, costs, taxes, inﬁuruncc. and oiher

items necessary for the protection and preservation of the property,
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an arder of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shafl have been re-
guired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary Lo carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort:
gagee in any court of law or equity, a reasonable sum shall be
altowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, ifs costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage,

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
solicitors’, and stenographers' fees, outlays for documentary
evicéraoand cost of said abstract and examination of title; (2)
all the zaedeys advanced by the Morigagee, il any, for the pur-
pose autnorized in the mortgage with interest on such advances
at the rate set foetiiin the note secured hereby, (rom the time
such advances . re mude; (3) all the accrued interest remaining
unpaid on the ineehiedness hereby secured: and (4) all the said
principal money remaitiinz unpaid, The overplus of the proceeds of
the sale, i any, shall ten Ye paid to the Mortgagor.,

I the Mortgagor shall puy ssid note at the time and in the
manner aforesaid and shall abioz by, comply with, and duly per-
form &1l the covenants.and agreements Yerein, then this con-
vevance shall be nuil and void and Mzrtzizee will, within thirty
{30) days after written demand therefo/ by Mortgagor, execute a
release or satisfaction cf this mortgage, and wivrtgagor hereby
waives the benefits of «ll statutes or laws wiic! izguire the
carlier execution or delivery of such release or catisfaction by
Mortgagee,

it is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in intercst of the Mortgagor shal) operate to release, in
any manner, the original liability of the Mortgagor,

The Covenants Herein Contained shall bind, and the benefits and =
advantages shail inure, to the respective heirs, executors, ad-
ministrators, siccessors, and assigns of the parties hiereto, Wherever &

¥

used, the singular number shall inctude the plural, (he plurul the &}
singular, and the masculine gender shall inchude the feminine, N

b
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