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MORTGAGE

86135015
THIS MORTGAGE ismadethis. . ... J7TH dayof ... ..BRGH, L i it irierrirrraninnn s
19, .88 |, between the Mortgagor, . . ... JQHN, ADDISON &, LAURA, ADRISQN-rHIS MIEE. ... .. .c0vvhnvn

i b e e e ea s Ceeee s (hercin “Borrower'), and the Mortgagee, ... .. Cer b e et
.. .BANK OF MUNDELEIN _  _ ., b e . & corporation organized and
existing under the laws of . the State of I1Linods, , . ... ... iiiriiuereeionarirrnanretsaaniarons
whose addressis. .. ....,.411 N, SEYMOUR ST,, MUNDELEIN,, XL. GOQ06D .. . . .. ... 0eeqoreronnnnns
e E et s et ey e e + . (herein "‘Lender*'),

WHERRAS. Borrower Is indebled to Lender in the principa) sum of U808 L 310, 084400, . vvvviiin i,
which Indebtednsss Is evidenced by Borrower's note dated . . MARGH (17TH, . 1986 . ., and extensions and renewals
thereof (hersir “*Note™), providing for monthly instaliments of principal and interest, with the balance of indebledness,
it not sooner pald, Gue and payableon . .. MARCH 2000, . 089G, ..., ..¢

TO SECURE to izéravr the repayment of the indebtedness evidenced by the Note, with tnterest thereon; the payment
of ull other sums, winiseozest thereon, advanced in aecordunce herewith to protect the security of this Morigage: and
the performance of the cOveurnts and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the foliowng describedd property located in the Countyof ... .. COPK . i ae e o Stateof
Hlinols:

LOT 31 IN BLOCIK 6 IN BICK'S SUBDIVISION OF
THE SW 1/4 OF SECYTION 2t, TOWNSHIP 3B N.,
RANGE 14, EAS?T OF THE THIRD- PRINCIPAL
MERIDIAN, IN COCOK CQUNTY, I.JLKOIS,

&
PROPERTY TAX ID§ 20-21-322-016 E;-
Q
e
N
+
Ll
which has the addressof .. . . . 7039. 5., EMERALD. ... ovvvu s I o1 : i 03Y 1 S
: [Street) T
- Mnois . . ..... 15101-3~ 5 S (herein “*Property Address’); s
{21p Cod]
TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights,

: appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this-Morigage:
and af) of the forepoing, together with said property {or the lensehold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the " Property.”

Borrower covenants that Borrower is lawflully selsed of the estate hereby conveyed and has the right to mortgago,.
grant anc convey the Property, and that tho Property is unencumbaered, exeep! for encumbrances of record. Borrower
covenants that Borrower warrants and will defond generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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‘ 10. Burrower Not UnNFQAE@FBy mrlélqveg\(gﬁw¥pw fg{ payment or modifica-
¢ granted by

tion ot amortization of the sums secured by this Mortgag nder to nny successor in interest of Borrower
sha!l not operate to release, In any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings aguinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower nnd Borrower's successors In inferest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be n waiver of or prechude the exercise of any such right or
remedy.
11. Successors and Asslgns Baund; Julnt and Several Linbility; Co-signeni. The covenants and agreements herein
conlained shali bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covennnts and agreements of Borrower shull be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (s) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lunder under the terms of this Mortgage, (b} is
not personally lable on the Note or under this Morigage, and (¢} agrees that Lender and any other Borrower hercunder
may agree to extemd, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifylng this Mortgage as to that
Borrower's interest in the Property.

12, Notlce, Except for any notice required under applicable faw to be given in another manner, (n) any notice to

Borrower provided for in this Mortgage shall be given by delivering It or by malling such notlee by certified mail
addressed to Barcower at the Property Address or at such other address as Borrower may designante by notice to Lender
s provided Kersir, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to

such other address as Lender may designate by notice to Borrower s provided herein, Any notice provided for in this

Mortgage shall be de<prad to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng ".aw, Scverabllity, The state and joval laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property s located. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event Zoet any provision or clause of this Mortgage or the Note conflicts with appHeable law, such
conflict shall not affect other provisions of this Muortgage or the Note which can be given effeet without the conflicting
provision, and to this end the nrovislons of this Mortgage and the Note are declared to be severabie. As used herein,

“vosts’, “'expenses’ and C'nttorneys'-fees' Include all sums to the extent not prohilbited by applicable law or limited
herein.

14. Borrvower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
excecution or atier recordation hereof,

15, Rehabllitation Loan Agreement, 2arrawer shall fulfil all of Borrower's obligations under any home rehabitita.
tlon, Improvement, repair, or other loan agreemont which Borrower enters into with Lender. Lender, ot Lender's option,
may require Borrower to execute and deliver lo bender, In a form ncceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have' s guinst purties who supply labor, materials or services in connection

with improvemerits made to the Property. .
16. 'T'ranster of the Property or a Beneficial Intercst in Borrower, 17 all or any part of the Property or any interest

in it is sotd or transferred (or if @ beneficial interest in Sorvower is sold or transferred und Borrower is.not a natural
person) without Lender's prior writien consent, Lender mey st its option, require immedinte payment in full of all
sums sccured by this Morigage, However, this option shallnsbe exercised by Lender if exercise is prohibited by
federal law as of the date of this Maortgage.

I Lender exercises this option, Lender shall give Borrower siotice of acceleration. The notice shall provide a
period of not less than 30 duys from the date the notice is delivered ar zaailed within which Borrower must pay all sums
seeured by this Moriguge. If Borrower fuils to pay these sums prior to tlic expiration of this period, Lender may in-
voke uny remedics permitied by this Mortgage without further notice o demund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant ardagree us follows:

17. Acceleration; Remedics, Except as provided In puragraph 16 hereoi, _upiu. Borrower's hreach of any cove-
nnrut or agreement of Borrower in this Mertgage, Including the covenants (o pay wien due any sums secured by thh
Mortgage, Lender prior to accelerntion shall give notice to Borrower as provided [n paragraph 12 hereol specifying: (1)
the breach; (2) ihe action required to cure such breach; {3} a date, not less than 10 days [o.n the date the notice Is malled
to Borrowor, by which such breach must be cured; and {4) that fuilure to cure such breach on r belore the date specifled
In the notice may result In acceleration of the sums securcd by this Mortgage, foreclosure Ly judiclal proceeding, and
salc of the Property. Tho notice shall further Inform Borrower of the right to relnstale after accelrea*iun and the right to
ussect In the fureclusure proceeding the nanexlstence of a delault ar any other defense of Barrowerlo accelerntion and
fareclosure. I the breach Is not cured on or before the dute specified [n the notico, Lender, at Leader's option, may
deelare nll of the sums sccured by this Morigage to be immediately due and payable without further dewrand and may

foreclose this Mortgage by Judicial proceeding, Lender shall be entltied to colleet In such proceeding nll expenses of
foreclosurc, Including, but not tmited to, reasonable utlorncys® fees nnd costs of documentary evidence, abstracts and

title reports,

18. Bourrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums sccured by this Mongage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mort-
goge discontinued at any time prier to entry of n judgment enforeing this Morigage if: (x) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all .
breaches of any other covenants of agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable =
expenses Incurred by Lender in enfurcing the covennats and agreements of Horrower cuntained in this Mortgage, nnd in o
enforcing Lender's remedies as provided in paragraph 17 hereof, ingluding, but not limited to, reasonable atforneys' 5.
fees; nac (1) Rorrower takes such action as Lender may rensonably require (o assure thit the lien of this Mortgage, o
Lender's Interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conlinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
tn Full foree and eftect as if no seceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver, As additional seeurity hiereunder, Borrower hereby assigns to
Leader the rests of the Property, provided that Borrower shull, prior (o acecleration under paragraph 17 hereof or
abandonment of the Property, have the eight to colleet and retaln sueh rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abundonment of the Property, Lender shalt be entitled to have a
recclver nppolnted by o court to enter upon, take possession of and manage the Property and to vollect the renls of the
Property including those past due. All rents collected by the receiver shall be applied first o payment of the costs'of
management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on receiver's

bonds und reasonable nltorneys' fees, and then to the sms secured by this Mortgage. The recelver shall be lable to
rPaga 3 of 4
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