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~ MORTGAGE o
N~ 561350164
bp: tb Tils INDENTURE, made this TTH day of APRIL 18 B86hetween
S
(\1) ROBERT MORENO AND LINDA MORENO , HUSBAND AND WIFE
S
V1

, Mortgagor, and

WESTAMERICA MORTGAGE COMPANY
a corporation organized and existing under 'the Inws of
Mortgagee.

THE STATE OF COLORADD .

WirNEseewir: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note cxecuted and delivered by the Movtgagor, in favor of the Morigngee, and bearing even date
herewith, in the prindipal sum of FIFTY FIVE THOUSAND NINE HUNDRED AND 00/100
Dollars (§ 55,49%0), 00 pavable with interest at the rate of NINE AND ONE-~HAL per centum { 9.50%)

per annum on the unri’d balance untH paid, and made payable to the order of the Mortgagee at its office in

COLORADO , arr st such other place as the holder may designate in writing, and
delivered or mailed to thedloitgagor; the said principal and interest being payable in monthly installments of
FOUR HUNDRED SEVENTY AND 04/.C0 Dollars ($ 470.04 ) beginning on the first day of

JUNE » 19 ggand.continuing on the first dry of each month thereafter until the note is fully
paid, except that the final payment of srincipal and interest, if not sooner paid, shall be due and payable on the

first day of MAY s ZDL1E:

Now, THEREFORE, the said Mortgasos, for the better sceuring of the payment of snid principal sum of
money and interest and the performunce ¢f Yan covenants and agreements herein contained, does by these pres-
ents MoRTGAGE and WARRANT unto tha Martzares, its suceessors or assigns, the following described real estate

situate, Iving, and being in the county of oK and the

State of Hlinois, to wit: - DEPT-01 RECORQING - : $13.25
» T32222  TRAN 0079 D4/09/B& N9:57100
T2 P B % —-BA--135164

LOT 45 IN BURNSIDE'S LAKEWOOD MANOR DUNIT NO. %, A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORLHWEST 1/4 OF
SECTION 33, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PpiT# 31 33 103 027
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TOCETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issnes, nud profits thereol ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described n’lnd in nddition thereto the following deseribed houschold applinnces, which are,
und shall be deemed to be, Axtures and a part of the realty, and ave a pertion of the security for the indebtedness
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UNOFFICIAL CO®PY. .

(b} The aggregate of tho amounts payable pursuant to subparagraph (g) and theae payable on the noto
sacured hereby, shall be paid {n a single payment each month, to be applied to the following itema in
the order stated :

1. ground renta, if any, taxes, assessments, fire, and other hazard Insurance premiums;

11. interest on the note secured hereby; and
111, amortization of the principnal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next pnymaent, constitute an event of default under this Mortgage, At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fAfteen (15) days after the due date thereof to cover the extra
expense invelved in handling delinquent payments, but such “late charge’ shall not be payable out of
the proceeds of any anle made to satisfy the indebtedness secured hereby, unless such proceeds are
auMicient to discharge the entire indebtedness and all proper costs and expenses sccureci horeby,

If the total of the payments made by the Mortgager under subparagraph () of the preceding paragraph
shall exceed the amount of puyments actually made by the Morigngee as Trustee for ground rents,. taxes, und
nssessments, or insuronce preminms, os the case may be, such excess shall be credited on subsequent pay-
meats 1o be made. by the Mortgagor for such items or, al the Mortgagee's option as Trustee, shall be refunded
to the Mortgaged, !, however, such monthly payments shall not be sufficient to pay such items when the
same shall become #ue and payable, the Mortgagor shall pay to the Mortgapgee as Trustee any smount neces-
sary to make up <heo~deficiency. Such payments shull be made within thirty (30) days after writien notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail, If at any time
the Morigagor shall tende: to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entirt. indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebledress, credit to Lhe account of the Mortgagor any credit balance remaining under
the provisions of subparagroph'{a) of the preceding paragraph, If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or il the Mortgagee
acquires the property otherwise alteidefault, the Morlgagee as Trustee shall npply, ot the time of the com-
mencement of such proceedings ceiutihe time the property is otherwise acquired, the amount then remaining
to crexlit of Mortgagor under said subpesagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remnining unptid under said note.

A8 ADDITIONAL SECURITY for the paymriu of the indebtedness nforesaid the Mortgagor does hereby aassign
to the Mortgngee all the rents, issues, and peoidts now due or which may hereafter become due for the use of the
premises hereinnbove deseribed, The Mortgagoe shall be entitled to collect and retain all of said rents, issues

and profits until default hereunder, EXCEPT rcinis, bonuses and royalties resulting from oil, gas or other min-
aral lenses or conveynnces thereof now or hereafter ip‘@iTect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is divected to pay any profits, bonusas, rents, revenuces or royalties to the owner of the indebt-

edness gecurad hereby.

MORTAAGOR WiLI, CONTINUOUSLY maintain hazard infurance, of such type or types and amounts as Mort-
gages may from time to time require, on the improvements powar hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will pay promplly when due any premiums
therefor. All insurance shall be curried in companies approved by $le Mortgagee gnd the policies and renewals
thereol shall be held by the Mortgngee und have attached thercio losspayable clauses in favor ol and in form
ncceptable to the Mortgagee, In event of loss Morigagor will give immediate notice by mail to the Mortgagee, who
may make proof of loss il not made promptly by Mortgagor, and ench ipsvrance company concerned is hereby
authorized and directed to make pnyment for such loss directly to the Nertpagee instead of Lo the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thercof, riay be applied by the Mortgagee at
its oplion either to the reduction of the indebtedness hereby secured or to the resloration or repair of the
properly damaged. In event of foreclosure of this mortgage, or other iransfer of tit.eito the mortgaged property

in extinguishment of the indebledness secured hereby, all right, title and interest of e Mortgagor in and to
any insurance policies thon in [orce shall pass to the purchuser er grantee.

IN THE EVENT of defaunlt in making any monthly payment provided for herein ard u» ‘the note secured
hereby, or in case of a breach of any other covenant or pgreement herein stipulated, then thewhole of said prin-
cipal sum remaining unpaid together with accrued intereat thereon, shall, at the election'of the Mortgagee,

without notice, become immediately due and payable.

1IN THE EVENT that the whole of snid deht is declared to be due, the Mortgagee shall have the right Immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpese, the court in which such bill is
filed may at any time thereafter, either hefore or after snle, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a veceiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same ahall then be oceupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure auit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, isaues, and profitar
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items.’

necessary for the protection and preservation of the property. .

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reasonable -
aum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant,....
in such proceeding, and also for all outlnys for documentary evidence and the cost of a complete abstract of title .
for the purpose of such foreclosure; and in case of any other sult, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its eusis and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for aervices in such suit or praceed-
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