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COLLATERAL _ASSICNMENT QFF RENTS AND LEASES # ‘(-060

I"hig Collateral! Asgsignment of Rents and Leases made Lhis
FhLﬂay of April, 1986 by and between HARRIS BANK
NAPERVILLE, as W:usLLo under a Trust Agreement dated

March 31, 1986 and known as Trust No. 475! {"Assignor”}, and
NORTHWEST NATIONAL BANK OF CHICAGQ, Chicago, 1llinois, as
("Assignee").

WITNESSETH:

WHEREAS, the Assigneor is the owner in [ee of the
promiges hereinalter described; and

WHERIEAS, Assignee has requested that Assignor in
addition Ly delivering its mortgage Lo secure the payment of
Assignor's remigsory Nole in the amount of One Million Four
Hundred housand (51,400,000.00) hollars, thal Assignor also
execute and deliver this Assignment of Rents and lLeases as
additional cetialteral for the repayment of Assigner's
Promissory Note,

O T 7007 FFS D=y

NOW, "THEREFCRE, in consideration of the premises
and of olther good and valuable considerations paid by
Assignee Lo Assignor, regeip: whereol is hereby
acknowledged, and in order in better sccure the payment to
Aggignee of gaid noley of any J~a|anLiu of said note; of
all the premiumg of insurance . on policies which the Assignee
has effected and may effect under bhe terms of the mortgage;
and of all tawxes, assessments, water rates, and meter
charges which may now be due and unpeid, or which may
hereafler become due and a charge againsl or lien upon Lthe
premises, with interest or penalties “therecn: of the
interest on any prior mortgage of such prem.ses, the
Assignor does hereby grant, bargsin, sell, transfer, assign,
convey and sel over unto the Assignee all of-uvh2 rents,
issues, and profits due and to become due from :he mortgaged
premises situated and located within Lthe County ol \Cook,
State of I[llinois, which is mere particularly describad in
Exhibit A attached hereto, together with all leases|
agroements, scrvice contracts and insurance policies
affecting said premises,

1. Cellateral Assignment Only =~ 'This Assignment 'is
for collateral purposes only, and 1s given te further secure
the payment of the aforesaid indebtedness., [t is understood
and agread thal thore shall he no interforence by Assignee
with the management of said real eslale or Lhe collection of
rents, issues and profits thereon by Assignor unless and
until there shall have been a default in making Lhe payment
provided f[or in said Note and/or in carrying out the terms
of said Mortgage,
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2, Collection of Rents - The Assignee shall have
the power and authority to enter upon and take possession of
the mortgaged premises and to demand, collect, and receive
from the Lenanls, lessees or other occupants now or at any
time hereinafter in possession of the mortgaged premises or
From any parlt thereof, rents now due or to become due, Lo
endorse the name of the Assignor or any subsequent owner of
Lthe premises on any checks, notes, or other instruments for
Lhe paymenlt of money, to deposit the same in bank accounts,
to give any and all acquilttances or any other instrument in
relation thereto in the name of the assignor or in the name
of the Assignee, and cither in jits own pame or in Lhe nanme
of Lhe Assignor Lo insbtitute, prosccute, setlle, or compro-
mise any summary or legal proceedings for the recovery of
such vents, profits, or to recover the whole or any part of
the premises, and to institule, prosecute, settle, or
compromise, any other proceedings for Lhe protection of the
mortgaged.premises, for the recovery of any damages done to
the premises..or for Lhe abatement of any nuisance thereon,
also the power to defend any legal proceedings brought
against the Aszignor or against the owners arriving out of
the operation of /the. mortgaged premises,

3, Aubthority to Lease - The Assignee shall have
the power Lo lease or-roal the mortgaged premises thereof,
to employ an agent al &-icasonable rate of compensation Lo
rent and manage Lhe premsses, to make any changes or lmpro-
vements Lhereon or therein deemed by it necessary or expe-
dient for the leasing or the rerting of the premises, to
keep and maintain the premises .n a tenantable and rentable

condition, as well as in a goud state of repair, and to
purchage all equipment or supplies necessary or desirable in
the operation and mainltenance of the premises and to pay for
all gas, electricity, power, painting./-repairs, wages of
employees, and other items for Lhe maintrnance of the taxes,
agssessments, water and sewerage rates, and neter charges now
due and unpaid or which may hereafter becom2 . iue and a
charge or lien againsl the premises, and to pav Lhe prin-
cipal of the guaranly and notes herein described, now due or
hoereafter to become due, and the interest thereon) now due
or herealter Lo become due, and to pay the premiums or all
policies of insurance now or hereafler effected by che
Assignee and Lo comply with orders of any governmentat
departmenls having jurisdiclion against the premises, and 'to
remove any mechanic's liens, security interests, or other
liens againsl the premises, and, in general, to pay all
charges and expenses incurrced in the operaltion of the
premises,

4, Payment of [xpenses - 'I'ne Assignee shall have
the authority Lo pay the cost of all Lhe matters herein men-
Lioned out of Lhe rents and other revenues received from the
mortgaged premises and the cost of any such expenditures and
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of any payments which may be made by the Assignee under any
ol the provisions of Lhis agreement, including expenses and
chargea For counsel Fees, shall be charged Lo the Agsignor
and for all purposes be deemed secured hereby and they may
be retained by Lhe Assignee out of the rents of the premi-
seS,

5, Liability of Assignee - I'e Assignee shall in
no way be liable Tor any act done or anything omitted by it
or for any funds, renls or other monies it may receive
hereunder, and nothing herein contained shall be construed
as Lo prejudice its right Lo institute or Lo prosecule any
proceedings Lo foreclose the mortgage herein mentioned, or
to entforce any lien on any olher cocllateral which the
Assigiiee may have, or prejudice any right which the Assignee
may havz by reason of any default, present or future, under
Lhe Lermé ol Lhe mortgage,

6.. 4dransfer of leases - ''he Assignor hereby
assigns, transtzrs, and sets over te Lhe Assignee all leases
or subleases msde Lo the various tenants in the buildings,
and all its right, title, and interest Lherein, hereby
authoriving and empowering the Assignee Lo continue present
leases, or to demise any space therein for a period and upon
such terms and condilions as the Assignee may deem just and
proper, and, if necessary, to execute, acknowledge, and
deliver any and all instrunents in writing necessary to
effectuate this agreement.” The Assignee shall have full
power and authority to do and perform all acts or things
necessary and requisite to be den= in and about the premi-
ses, as [ully and to all intents-and purposes as tLhe
Assignor might or could do if preszrt, with full power of
gubstitution and revocalion, hereby <atifying and confirming
all that the Assignee shall lawfully do-or cause to he done
by virtue hereof.

7. Modification of Leases - The aAssignor heéreby
agrees that it will not cancel, modify, or suirender any
lease now existing in respeclt Lo any portion of the premi-
ses, nor reduce any rents, or change, modify, oriwaive any
provision of any existiny lease, without the consen!t In
writing of the Assignee, and it shall enter into no lzasa on
any portion of Lhe premises withoult the wriltten consent of
Lhe Assignee,

B, Failure Lo Accounl - 1t is understood and
agreed Lhat the Assignee shall in no way be responsible or
liable for any defalcation or failure Lo account for any
rents collected by any agent or collector of the premises
whom il may designate or appoint to collect or manage the
property, nor shall Lhe Assignee be in any way liable for
Lhe failure or refusal on its parlt Lo make repairs to the
premises, ''he Assignec shall in no way be responsible per-
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gonally for any debt incurrod o respecl to Lhe premises,
The assignee will, however, provide an accounling of any
rents collecled,

9. [Lvents of Default - The amount due to the
Assignec shall, al the option of the Assignee, immediately
become due and payvable, anything in this agreement to the
contrary notwithstanding, in the event a voluntary or invo-
luntary pelition in bankruptey shall be filed by or against
the Assignor, or by or againsl any subsequent owner of the
premises covered by Lhis rent assignment; in the event that
there is a voluntary or involuntary proceeding for the
dissolution of the Assignor, or any subsequent owner of the
premizes covered by this rent assignment, instituted in any
courc _naving Jjurisdiction Lhereof; in the cvent that any
proceeding or aclion is beogun in any courl in which it is
claimed that the Assignor, or any subsequent owner of the
premiges covered by Lhis rent assignment is insolvent and a
temporary-or, permanent receiver of its assels shall be
appointed; “ir-the event that a petition for reorganization
or arrangement under the Bankruptey Act is Filed by or
againsl Lhe Azsignor, or against any subsequent owner of Lhe
premises covered by this rent assignment; in the event that
a judgment is rendered against the Assignor, or against any
subsequent owner of Lhe' premises covered by this rent
assignment; or in the event a mechanic's lien is filed
against such property ancd the Assignor shall fail, within
five days alfter the rendition of such judgment or the filing
ol such mpechanic's lien to remove, satisly, bond or release
such Jjudgment or mechanic's lien., excepl for any such pro-
ceeding which Mortgaqor is conltescing in good faith.

10. Rights of Assignee in«<cllateral - This assign-
ment of rents is inlended for use inCunneclion with the
loan secured by the mertgage in this-agreement mentioned.
tt is understood and agreed by Lhe partics chal this assign-
ment shall in no manner prejudice Lhe Assignze or estop the
Assignee in any way in the exercise of ils rigulb as moriga-
gee or as Lthe plaintiff in any foreclosure actisn-which may
be instituted or in connection with the endoresement of any
Lien which the Assignee may have upon the corporaie shares
of the Assignor and upon any other collateral which meyv. be
held by the Assignee and Lhis assignment shall be al el
Limes subjoct to the exercise of any such righls which” tre
Assignee may have and te any proceedings which the Assignes
may be entilled to take in connection thercwilh,

i Surplus Funds - 'T'he Assignee may {but shall be
under no obligation Lo do so) turn over to the Assignor any
surplus which the Assignee may have on hand alter paying all
cxpenses in connection with the operation and maintenance of
the mortgaged premises and after setting up the necessary
reserve [or Lhe payment, upon the due date, of fized charges
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against Lhe mortgaged premises, The turning over of any
surplus by the Assignee to the Assignor shall in no way
obligate Lhe Assignee Lo continue to turn over such surplus.

12, lurther Assignment - The Asstgnee is hereby
given the privilege of assigning all of its right, Litle,
and interest in and te Lhis assignment to any person, [irm,
or corporation to whom the note and mortgage hereinabove
referred Lo are assigned, and in such manner so thal the
holder of such guaranty and mortgage shall have all of the
rights and privileges given herein to the Assignee as if
such assignee were originally named herein as the Assignee,

13. Custody of Leases - Assignor shall deliver to
Asgignee any and all original leases relating to said
premises,

ITS ASSICNMENT is executed by HARRIS BANK
NARERVIILE ot personally, but as Trustee as aforesaid in
the exercise oF the power and authority conferred upon and
invested in i¥ as such Trustee and said HARRIS BANK
NAPERVILLE hereby warrants thal it possesses full power and
authority to execuie this instrument. It is expressly
understood and agreed taat nothing contained herein shall be
construed as creating anv liability on the part of the
Assignor individually to/pav the Assignor's note or any
interest thereon, or any 1ndebtedness accruing thereunder,
ot Lo perform any covenant eiftier express or implied herein
contained; all such liability, if any, being expressly
waived by the Assignee and by every person now or hereafter
claiming any right or security heresunder and that so far as
HARRIS BANK NAPERVILILE personally is concerned, the legal
holder or holders hereof shall look soiely to Lhe premises
hareby conveyed and the enforcement el the lien hereby cre-
ated or to an action Lo enforce the persbnal. liability of
any quaranlor hereof,

IN WITNESS WHEREQF, the undersigned ‘his epxecuted
this Collateral Assignment of Rents and Leases as of the day
and vear [First written above.

HARRIS BANK NAPERVILLE, nol per-

gsonally, but as Trustee

under a 1'rust Agreement dated

as af March 31, 1986 and known
AITEST Rt as 'ruskt No. 4751,

F__'.‘.-’.‘ 7 .;/‘g/‘" 2 By: m A Aot mere

stant/Secretal: .~ TrustOfficer
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STATE OF ILLTNOIS

COUNTY QFF C QO 0 K

b, _Adalbert L. Vlagny, 111 , Notary Public,
and and for sald County, in the State aforesaid, do hereby
certify that Fred Moore personally
known to me Lo be the Vice I'res. § Trust Officer of HARRIS BANK
NARERVILLE and  Raymond. Lenart personally known to me
to be an Aosisbenk Sccrelary of sald corperation and who
gubscribed to the foregoing instrument, appeared before me
this day in person and severally acknowledged thal they
signed-and delivered the said instrument as the

Loa D and Aesxksbank Secretary of
said corporation for the uses and purposes set forth therein
and causz the corporate seal of said corporation to be
affixed Laaratlo,

Given under my hand and official seal this

day of April, 1586,
/3;4’/ s
aZZé7'ré¥4/.’
Notary Public /;75/

My Commission expires: June-10, 1987 -

This document prepared by:
Pavid A. Kallick

Hurley & Kallick, Ltd.

One Lane Center .,
1200 Shermer Road BRI
Suite 220 )
NorLhbrook, tliineis 60062 .. .. N
(312) 498-6610 Pl 10

Mail Lo:

David A, Kallick

Hurley & Kallick, Ltd.

One Lane Center .
1200 Shermer Road BOX 333 - W
Suite 220

Northbhrook, Illincis 60062 /

23 86136630
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The South 221,58 feet of the following described Parcel: The East 1/3, except the East
3000 feet, ns measured perpendicular to the Ensterly line and except the Southerly 50,
feet, as measured perpendicular to the Southerly line, of the South East quarter (1/4)
of the South East quarter (1/4): (except that part taken by the Sanitary District Of
Chicago) in Section 24, Township 37 Horth, Range 12 Baat of the Third Principal Herldian
in Cook County, Illinois, except that part on the North West corner of 119th Street and
Harles Avenue conveyed to the Department of Transportatlon State of Illinols, described
nn ioilown: That part of tho South Enst quarter (1/4) of Section 24, Township 37 North,
Range 42-Zast of the Thivd Principal Meridian, bounded and deacribed as followa:
Beginning nt, the point of intersection of the North line of West 119th Street, as dedica
per Document 41194076 (suid North line lying 50.0 feet North of and parallel with the
South line oi asld Saction 24), and the West line of South Harlem Avenue, as dedicated
per Document 11241375 (aaid West Line lying 50.0 feet Weat of and parallel with the
Eant line of maid Section 24), thence North along saild Weat line of Harlem, & distance
of 20,0 fect to a poin.,~thence South- Westerly along a etraight line a distance of
28,28 feet to a point on the aforesaid North line of said West 119th Street, said point
tying 20.0 feet West of the polint of beginning ( as measured along said Morth Line},
thence East 20.0 feet to th: roint of beginning, all in Cock County, Illinois

Property Addreas: 7202 College Piive, Paloms Heighte, I1. 60463

P, 1N, 21~24-406-80%
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