Thivinsiiment I for Ysw in thd homa. . 4 7
mnrtopuu'lmlir,l &.progrema uricer -
s#ationy 203:(b); 203 .(1);: 203 {n), shd This tarm s usad in copnection with

N 243..(Refaranss: Martgage Latter 83:21) MORTG AG E morigsges Insuced undor the gne-

This instrument it_aga 13 e Fir ration \73@ ,)C Fe 7
2Q090] cX 5 Ve \C ieldg, 461
J o6t g o ' :

tout-lamily provisionsol tha Nations!
Hausing Act,

N

85136867
THIS INDENTURE, Made this 7th doy of April , 1986, between
MICHAEL J. NIELSEN AND MARIE K. NIELSEN, HIS WIFE '

THE FIRST MORTGAGE CORFORATION
a corporntion organized and existing undet the lows of  TLLINOIS
Morstgugee.

WITNESSETH: That whereas the Mottgagor is justly indoebted to the Mortgagee, as is evidepced by meertnin—---
promissary note bearing even dote herewith, in the principal sum of PIFTY FIVE THOUSAND FOURTEEN AND NO/100
Dollars
($ 55,014.00 )

payable with inlerest ot the rate of TEN per cenlum { 10,0 %)
per apnum o the unpaid balnnee until paid, und mude payuble to the order of the Mortgagee at its office in

OLYMPIH W ELDS, ILLINOIS or ut such othet place ns the holder may
designate in wiiving, and delivered; the said  principnl ond interest being payable in monthly installments of
FOUR HUNDRIO EIGHTY TWO AND 79/100 Dullars
(s 482.79 ) on the first day of JUNE , 1986 . und a like sum on the
first day of eacl and svery month thereunlter until the note is fully peid, except that the finul payment of principal
and interest, il not sconctpaid, shull be due and payoble on the fust doy of  MAY, 2016

NOW, THEREFORE, {nd suid Martgugor, for the belter securing of the puyment of the said principal sum of
money and interest and the sGrformunce of the covenanls and agreements hegein contained, does bythese pres-
ents MORTGAGE ond WARRANT unto the Mortpgaged, its successors or assigns, the following described Real
Estate situme, tyirg, and bein(s iv e county ol COOK und thue State of
Hlinois, lo wit:

Iot 7 in Block 1 in the RESUBDIVISION OF CALUMET BRIDGE ADDITICON, a subdivision of
the Southeast 1/4 of the Soutbesst 1/4 of Section 1, Township 36 North, Range 14,
East of the Third Principal Meridinn, as per plat of said resubdivision recorded
l’? October 16, 1925, as document 9067 7/7 as modified by certificate and plat of
@\. correction recorded November 25, 1927 as decument 9852084, in Cook County, Illinecis.

Property Address: 14423 Yates, Burnham, 41..
Tax 1.D.§29-01-410-036 7§
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TOGETHER with all und singulur the tenements, heredituments ald appustenances thereunto belonging, und
the rend, issues, and profits thereol; and wll spparatus and lixtures ol “wvery kind for the purposc of supplying or
distributing hent, light, water, ur power,  and all plumbing and other fiNgies in, of thut may be placed in, any
building now or herealter standing an said Tand, and ulso o]l the estate, right. Vivte, and interest of the said Mordt.
wopor in and te sud premises,

TO HAVE AND TO HOLD the nbove-described premises, with the appurtenoneed and fixtures, unte the said
Mortgagee, its successors and assigns, forever, far the purposces und uses herein'sot forth, (ree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the Stute of Hlinois, which suid rights
and benefits the snid Mortgagoer does beeeby expressiy refease and waive.

AND SAID MORTGAGOR covenants and ugrees:

To keep suid premises in good repuair, and not to do, o perit lo be done, uvon said pramices, anything
that may impair the value thereof, or of the securily intended 1o he offected by virtue of this instiunent; not to
suffer sny lien of mechanics mea or materinl men o attach to soid premises; 1o pay to the Mogtgagee, as beres
insfter provided, until suid note is fully paid, (1) & sum sulficient to pay all texes and assessmends on said prem-
ises, or any tux or ussessment that may be levied by authority of the State of Hlinais, or of the counly, town,
villape, or city in which the said lund is situate, upon the Mortgager on accounl af the ownership thereof; (2)
o sum sufficient to keep all buildings thut moy at any time be on said premises, during the conlinuunce of nnid
indebtodness, insured for the benefit of the Mortgapee in such forms of insurance, and in such amounts, ns may
be required by the Mortgnyee,

In case of the refusal or neglect of the Mongagor to mike such payments, or to sutisfy any prior lien or in-
cembranee othes thin that for taxes or assessmoents on suid premises, or to keep soid premises in good repair, the
the Muorbpgngee may poy such luxes, ussessmeats, and insurance premiums, when due, and may make such repairs
to the propeely herein mortgiged us in il discretion it may deem necessary for the proper preservation thereof,
and any moneys so puit or expended shatl become so much additional indebtedness, secured by this mortgage, to
be puid out of proceeds of the sate of the mortgaged premises, if not otherwise poid by the Mortgugor.

It Is expressty provided, however (all other provisions of this mortgage to the contrury notwithgtanding),
that the Mortgapee shall not be required aor shall it hove the right to pay, dischurge, or remove any tux, issess-
ment, or tax Hen upen ot against the premises described herein or uny part thereof or the improvements situated
theteon, o long ns the Mortgapor shall, in good faith, contest the sume or the validity thereof by approprinte
legul proceedings brought in o court of competent jurisdiction, which shull operate to prevent the collection of
the ny, nssessment, or tien so conlested and the sole or forfeiture of the said premises or any purt thereef to
sutitsly the sone.

This Invrumant i mortgage ins Q i
zo!! (b}, 203 (i), :ron:u:'- urtvuarg.o":tf!'u?.;g!la i‘)n?w'n‘a')ﬂ om STATE OF ILLINOIS

HUD-92116M (5-80)
vMP4a tLIL) CONBGLIDAYRD SUBIHESE FONMS, NG, + MY, CLERMEND, MI ¢grd) « 111{10a 4108 RAevised (10/83)




UNOEEICIAL COPY




UNOFFICIAL COPY,

Whenever the soid Mortgagee shall be placed in possession of the anbove described premisnes under nn order
of u ocourt in which an action is peading to foreclose this mortgnge or o subsequent mortgage, the said Mort-
pogee, fn ity discretion, muy: keep the guid premiges in good tepair; pay such curtent or buck tuxes anl agsoss.
meats 08 may be due on the suid premises; pay for nod maintoin such insurunce in such bmounts as shall have
been required by the Morigagee; lense the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond nny period of redemplion, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounis as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morlgagee in any court of jaw or equity, a
rensanable sum shall be nltowed for the solicitor’s [ees, and stenographers' fees of the compiainant in such
proceeding, and alsc for all outlays fot documentary evidence ond the cost ol n complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be mude a party thereto by reason of this mongage, its cosls and expenses, ard the renascnable fees and charges
of the atlorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be nllowed in any decree foreclosing this mortgaee.

CAND TSR E SHALL BE INCLUDED in nny decree foreclesing this mmortgnge and be paid out of the pro-
ceeds of uny so’zs made in pursuance of any such deciee: (1) All the costs of such suit or suits, advertising,
sale, and conveyrace, including attorneys’, solicitors’, and stenographors' fees, outlays for documentary evi-
dence and cost of suid abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autborioedd in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, fron’ th< time such advances ure made; (3) all the accrued interes! remaining unpaid on the in-
debtedners horeby secared) (4) all the snid principal moncy remaining unpunid. The overplus of the proceeds
of sule, if any, shall ther e paid to the Mortgogor.

If Mortgagor shall poay So.doncle at the time and in the monner aforesaid and shall abide by, comply with,
and duly perform all the coveiants and agreements herein, then this conveyance shall be null and void and Mort-
gogee will, within thirty (30) day/ alter written demand therelor by Mortgagor, execule o release or satisfaction
of this mortgage, and Mortgagor horzor waives the beneflits "of all statutes or laws which require the earlier ex-
ecution or delivery of such release or'saligfaction by Mortgagee.

IT IS EXPRESSLY AGREED that nu ex.ension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in intezest i the Mortgagor shall operate to release, in any monner, the original
tHinbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED =it bind, aund the bepefits and odvantoges shall inure, to the
respeclive heirs, execulors, audminlstrotors, suclossors, and aussigns of the parties herelo. Wherever used,
téle rsingulm awumber shall include the plural, the plusel the singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, lnz Fay and year first written,

7%@40, ! 7 éu»-_: [SEALD) %/Z{“ Peilatitnt [SEAL]

MICHAEL J. NIELSEN TES=
‘ {seaL’] [CSEAL]

STATE OF ILLINOIS
COUNTY OF ﬂ oo X

1, 'IME UNDERSIGNED , & notary public, in and for the 'county and State
aforesaid, Do Hereby Cestily That MICHAEL J. NIFLSEN
and MARIE K. NIELSEN , hig wife, personally known to me tc be the same
person whose nameg are subscribed to the foregoing instrumenl, appeared before me thic day in
person and acknowledged that  thay signed, sealed, and delivered the said instrument as their
free and voluntary act (or the uses and purposes therein set (orth, including the relense and waiver of the right

of homestead. .
GIVEN under my hand and Notarial Senl this ;/t’d ‘ 'dZ /,"/&‘/Q/Z R A.‘ D. 19 j‘é
S pehoo f e

/

. @6
My Commission Expires o 2 -5/

DOC. NOQ. Flled for Record in the Recorder's Office of

Notary Public

County, Hlincis, on the day of A.D. 19

o'clock m., and duly recorded in Book of Page
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