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MORTGAGE

THIS MORTGAGE ("Sc.cum Instrument”) is given on APRIL..Q b e ae ey e e T b e

19. 86 Themr m{ugor is I'JAN Gr... SACHE, AND, KAREN, A'.'..SAQH.S.\...HI.S Y

"Borrowcr") This Security Instrument is given to ...........
, which is orgnnued .md cxistmg
ey, NG who&c address is ... VPR

408..3 E...PETER.. "“‘,.\ «E F.-...ﬁTH...I'LQOR e ST.: B MNLLL3010 "L ndt.r")

Borrower owes Lended the rrincipat sum of ....Q8E.. HUNDRED. . NINE.. 1HOUSA\D NXNE. HUNDRER. FIFY. AND......
NOZLQ0......... versrninereend .., Dotlars (U.S. 5..109.,950.04.........). This debt is evidenced by Borrower's note
dated the same date as this S#curity Instrument (*Note"), which providcs f‘or monthly payments, with the full debt, if not
paid earlier, duc and paysble o/ WMAYL L QL retsermieenrsmeenniaresnes This Security Insteument
secures to Lender: (a) the repnv ".cnl ol‘ the dcbt evidenced by the Note, with lnlcre.bt, und nll renewals, extensions and
modifications; (b) the payment of all siiier sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfursiziice of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heﬂ'by mortgage. grant and convey 1o Lender the following described property
10CALE IN crrevseerrveersensrermaessereresnne 2R L, U PO U OO RUP TPV County, Hlinois:

LOAN # 129844-5

LOT 418 IN GREENBRIER IN THE VILLAGE GREEN UNIT NUMBER 9, BEING A SUBDIVISION OF
PART OF THE EAST HALF OF THE SOUTHWEST QUARTER AND PART OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 18, Tuwi'SHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE '0" P’ TNGTON HEIGHTS, WHLEELING TOWNSHIP, IN
COOK COUNTY, ILLINOIS.

/ﬁ' Faon ,/

—

THE MORTGAGEE MAY COLLECT A "LATE CHARGI:." NOT TO EXCEED FOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEEN (45, DAYS IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT “AYMENTS.

THIS 1S A PURCHASE MONEY MORTGAGE AND IS GIVENTO SECURE A YOAN WHOSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF THE PNPERTY DESCRIBED HEREIN
BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.
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[Strent] [City) il s
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(21 Coxlu) =
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TOGETHER WiTH ull the unprnvcinclm now or herealter erected on the property, and all chsements, nghls.?"
appurtenanees, rents, rayalties, mineenl, oil und gas rights and prolits, water rights and stock and all fixtures now or
hereaflera purt of the property. All replacements wnd additions shidl nlso be covered by this Seeurity Enstrument, All of the
foregoing Is refierred toin this Securily Instrament as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estwte hereby conveyed und hus the right to
mortgage, grant nnd convey the Property und that the Property is unencumbered, except for encumbrances of record,
Borrower warcants and will defend generally the title o the Property ngainst all ¢laints and demands, subject 10 any
encumbrances of recard, )

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use und nonsuniform covennnts with
limited varintions by jurisdiction to canstituie n uniforin security Instrument covering renl property.

ILLINOIS~single Fomlly—FNMA/FHLMC UNIFORM INSTRUMENT form 3034 [2/83
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If Lender required mortgage insuennee us o candition of making the loan secured by this Seeurity Instrumens,
Borrower shall pay the premiums required to meintain the insuranee in effect until such time as the reguirement for the
iauranee terminates in accordance with Borrower's and Lender's written agreement or npplicuble law,

8, Inspection,  Lender orits pgent may make rensonnble entries upon and iuspections of the Property. Lender
shall give Borrower noticu at the time of or prior to an inspection specifying rensonuble enuse for the inspeetion.

9. Condemnation, The proceeds of uny award or elulm for damnges, direct or consequential, in connection wilh
any condemaation or other laking of uny part ol the Property, or for conveyance in lieu of condemnation, are hereby
assigned nnd shall be paid 1o Lender.

In the event of a total wking of the Property, the proceeds shill be applied to the sums secured by this Seeurity
Insteument, whether or not then due, with any excess puid to Borrower, In the event of o partinl tnking ol the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured Ly this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immedintely
betore the wking, divided by (b) the fair mincket value of the Property immedintely before the tinking, Any balance shall be
paid 1o Rorrower, ‘

I the Property is abandoned by Borrower, orif, ulter notive by Lender to Borrower that the condemnor offers to
muke an award or settle o cluim for domages, Borrower fails to respond to Lendee within 30 days after the dute the notiee is
given, Lender is pathorized to colleet and apply the proceeds, at its option, cither ta restoration or repair of the Property or
to the sums seedred oy this Security Instrument, whether or not then due,

Unless Lendseand Borrower otherwvise agree in writing, any application of proceeds to principai shull not exiend or
postpone the due aats'of the monthly payments referred toin paragraphs | and 2 or change the nmouht of such payments.

10, Borrowes747: Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (ot spernte to release the liability of the original Borrower or Borrower's successars in interest,
Lender shall not be required o sommence proceedings agninst any successor in interest or refuse to exterxd time for
payment or otherwise modify aporiization of the sums secured by this Securily Instrument by reason of any demund made
by the originnl Borrower or Borro/»<r's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver ol or preclude the cxercise of any right or remedy,

11, Successors and Assigns Lorass Joint and Several Linbility; Co-signers,  The covennnts und ugreements of
this Security Instrument shall bind and binefit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts nnd gareements shall be joint and several, Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (wLis co-signing this Security Instrument only 1o mortgnge, grant and convey
that Barrower's interest in the Property under the ferms of this Security Instrument; (b) is not personnlly oblignied to pay
the sums secured by this Security [nstrument; and’(c) asrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any nccommodations witis-<ezard 1o the terms of this Security [nstrument or the Mote without
thut Borrower's conseat.

12, Loon Charges. If the loan secured by this Serarity Instrument is subject to a lnw which scts maximum loan
charges, and that law is finally interpreted so that the wterest or other lonn charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to recluce the charge to the permitied limit; und (b) any/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chouse ti-make this refund by reducing the principal owed
under the Nate or by making n direct payment to Borrower. If a refundiesluces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enscimens or/gipiration of applicable lnws has the effect of
rendering any provision of the Note or this Security [nstrument unenforcenbicaceording loits terms, Lender, ut s option,
may require immedinte puyment in full of all sums secured by this Security Instrament and may invake any remeclies
permitted by puragraph 19, If Lender exercises this option, Lender shall tuke the stess specified in the second parngraph of
parngraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumert skall be given by delivering it ar by
mailing it by first class mail unless applicable tuw requires use of another method. Tn: notice shult be direcied to the
Property Address or any ather address Borrower designates by notice 10 Lender. Any notict jo Lender shall be given by
first cluss mai! to Lender's address stated herein or uny other address Lender designates by notice to Borrower, Any notice
provided for in this Security Enstrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15, Governing Law; Severnbility.  'This Sccurity Instrument shall be governed by federal Jaw ind the luw of the
juriscdiction in which the Property is located. In the cevent that any provision or clause of this Securily Instrument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrulnent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramint und the
Note sre deciared to be severnble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrument.

17, ‘Trangfer of the Property or n Benefloinl Umterest in Borrower, 11 all or uny part of the Property or any
interest in it is sold or transferced (or il n beneficinl interest in Dorrower is sold or teansferred and Barrower is not a naturpt
person) withowt Leuder's prior written consent, Lender may, ot its option, require immediate payment in full of all sums
seeured by this Security Instewment, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl Inw as of the date of this Security tnstrument. .

1f Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy ull sums secured by
this Security Instrument, If Borrower fails to pay these sws prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certuin conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontintied at any time prior to the earlier of: (a) 5 duys (or such other period as
applicable luw may specify for reinstatement) betere sule of the Property pursuunt 1o any power of sule contained in this
Sceurity Instrument; or (b) eniry ol u judgment enforeing this Sccurity Instrument. Those conditions are that Borrower:
(w) pays Lender all sums which then would be due under this Security Instrument und the Note had no sccelerntion
oceurred; (b) cures nny defnult of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited (o, rensonable atorneys’ fees; und (d} tnkes such uetion ns Lender muy
ressonably require to assure that the Hen ol this Seeurity tustrument, Lender's vights in the Property and Horrower's
obligation to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Seeurity bustrwnient and the obligntions secured hereby shall remnin tully eifeetive as it no aeceteration had
oceurred. However, this right ta reinstate shall not upply in the case of necelerntion under puragraphs 1dor 17
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