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ASSIGNMENT OF RENTS FOR INDIVIDUALS

KNOW ALL MEN DY THRSE PRESENTDS, that  JAMES B, LUCAS AND JUNE . LUCAS, UTS WTVE
of tho Cicy of Bluo Taland, County of ok yand Staloof  Tllinols
in order to socure an indobtodusss of  FOURTEEN THOUSAND STX HUNDRED AND NO/10(mwmomcamunm—wemem——

Dollars ($  14,600,00 ), vsocutod o mortgugn of oven dote herewith, mortgoglng to
GrantAnmericon Fxlornl Stivings mxd Lomn Associition, Oak Park, [LHnols,

the following doscribed roal estato:

Lot 27 in the Rosubdlvision of Lota 15 to 23 and vacatad alley of Block 4 in

Sauth Washington Helghts, tn the Nerth West /6 Soctlon 30, Township a7 Nerth,
Ranga L4 Base of the Thiwd Princlipal Mordldlan, in Gook County, Tllinols, S
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and, whorous, snid Assocint?or s the holdur of said morigage nnd the note securod thernby:

NOW, THEREFORE, in arderdo further aveure snid indobtedness, and ax n past of the connidornlion of sakd transaction, the un.
doenigned horoby nssign , tenesfire, il mot over unto anid Associntion, horoinafter reforred to iy the Association, and/or [ia
auccessorn and asalgna, all the rernd row duo or which nay heronfter bocome due undor or by virtun of nny lonwy, alther oral or
weltton, or any lotting of, or nny agrevnent for the use or vccupuney of any part of the promines heroln tleseribed, which may
have boen herotolore or may be horsiZior maclo vr ugreed to, or which may bo made or ngreed to by tho Association under the
power herein xranted, it being the inlentlpa hoteby to estnllish nn absolute tranafer and asnignmoent of all such lonsos and aygreo.
ments and all the avails herounder unto Lo Arsocintion and espocinlly those cortain leases and agroomoents now existing upen the
property horeinabove <describod,

Tho undoerignoed, do horoby frroveeably copoint tho snid Associnton the ngent of tho undorsigned for tho manangemoent
of auiet property, and do hereby nuthorize tho Assovintian to lot nmek roclob said promises or nny part thereof, nccording to its own
discrotion. and to being or defund nny suilts in conneatios with anid promises in its own namoe or in the names of tho uadorsigned,
as it may conalder axpediont, nnd to make sueh ropnilr \0t2G promises na it may deem proper or advisable, amd (o do anything
in nnd nhout sald promises that the underslgnod might ¢z, dereby ratifying and confirming anything and overything that Lhe
snid Asaociation may do.

It 8 undoratood and ngreed that the said Associantion shall buve the powor to uso and spply said avalls, issues and profita
toward the payment of any presont or future indebledness ar linbility of the undorigned to the waid Aasocintion, due or to be-
come due, or that may herenftor be contrncted, nnd nlso townrd thopiyment of all oxpenses for the care nnd managoment of said
promisos, [ncluding taxes, insurnnce, assvssmonts, usual and customnary’er mumlissions to n renl estato broker for leasing said prom-
isen and collecting renta and tho exponse for such nltornevy, ngonta and’sorvants as muy rensonnbly be noceasary,

It ia understood nnd ngreed thal tho Association will not exercise i /eizits under this Assignment until after defnult in
any paymont socured by the mertgage or after a broach of any of lts covonants,

It is further understood and agroed, that in the ovent of the exerelse of thueassignment, the undersignod will pay rent for
tho promises occupied by the undorsigned at tho provailing rate per month for sachacin, and a failuro on the part of the undoer-
signed to peomptly pay asaid rent on the first day of oneh and overy month shall, in ni o’ itsolf constitute u forciblo ontry and
dotainer and the Association may in its own name and without any natice or demand, riniiain an netion of foreible entry and
dotniner and oblain posseasion of said promises, "T'his nusignment and powoer of altoreey Giall o binding upon and inuro to the
benofit of the heirs, execwlors, administrators, auccessors and assigny of tho purtivs hereto and Giall be conatruod ns n Covenant
running with the lund, nnd shall continue in full forco and offect until all of the indebtednoss oz Viability of the undersigned to the
sald Associntion shall have been fully paid, at which timo this assignmont and power of sttorney s’all terminate,

Tho failure of the Associntion to exerciae any right which it might oxerciso hereunder shall 1 ot b deemed a walver by the
Asaociation of its right of exercise thereafter,

IN WITNESS WHEREDF, the undersigned have horeunto set their hands and seals thia

AL D, 1986,
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L_é'xévrlzz or \/CEenadd }u

countyor (I CL’CL/(.

I, £ g(.f;vz,g,(_a’,i,ﬁ’z,z_gf,ng(,{ . a Notary Public in

and for aald Counly, in the Stuto aforesald, DO HEREBY CERTIFY THAT  JAMES E. LUCAS AND JUNE H. LUCAS
HIS WITE

personally known to me to be the same persong whose name g are subacribecd to the foregoing instrument,

appoared bofore me this day in person, and acknowledgod that they signed, soaled and delivered the said instrument

na thatr froo and veluntary net, for tho uses nnd purposes therein set forth,
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* “Notary Public / —

s/ , ’
GIVEN undor my hand nnd Notarial Seal, thia ’/ ?/{ oy of [J Jif/-/(
7

Apslgnment of Rents for Individuals
]qu' AR53, Illinois, ocaveon rainting co.
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