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MORTGAGE

‘This Murigage, made this . duyof ... APERL .. e ALY 86 ...,
between the Mortgager, South Holland Trust & Savings Bank, o corporation duly organdzed and exisiing under the nws
of the Stute of UlHnols and quulifled o do o trust business under wncl by virtue of the laws of the State of Hlinols, not
peesonally, but as “Trustee wsider the provisions of o Deed or Deeds in Trust duly recorded and delivered to said Bank in

pursunanee of o Prast Agreement, duted the . 3L8E L dey or L MAY. 1 BUTKEMA
oy, s Tenst Number 170 (herein *Barrower™) and the Murtmmcv.w

% T ¢ Sl AT NI R A H U O U DR DX S rmexndicHMt ety whase address sP. O,

. Couth Hollund, HHinois 60473 therein “laende'),

WHuREAS, Bor/ower is indebted 1o Lender in the principat sum of FORTY, /THREE, THOUSAND . FIVE HUNDRED

note doted, April. 4,086 (hercin "Note”), providing for Jpeomgs instiliments of principal and
interest, with the balance of ¥z indebreditess, if not sooner paid, due and payable on,, .. May 1, 1990 ., o .,

To SEcURrL to Lender (i) the repayment of the indebtedness evideneed by the Note, with interest thercon, the
payment of all other sums, with inlerosicchereon, advanced in accordanee herewith 1o protect the security of this
Morigage, and the performance of the Zovenants and agreemients of Borrower hervin contained, and (b) the repayment
of any future advances, with interest thereom, ade 1o Borrower by Lender pursuant 1o paragraph 21 hercof (herein
“Future Advanees™), Borrower dovs herebsoneanipage, grant and convey to Lender the following deseribed property

located in the County of <., Siate of Iinols:

1ot 10 (except the East 200.0 feet thereof) and (except
the South 191.66 feet of the lwest 305.00 feet of the
East 505.00 feet thereof) in &l subdivision of the
North 50 acres of the West % of “p2 South East 4% and
the East % of the Soutlwest % of Section: 25, Township
36 North, Range 14 East of the Third Pfrincipal Maridian,
excepting from the East Y% of the Scudwest % of said
Section 25, 20 acres described as follovs: | commencing
at the Southwest corner of the Easlt % ol the Southwest
k of said Section 25; thence runnilng East’ .36 chains;
thence North 32.47 chains; thence West 6.l6 clwins;
thence South 32.47 chains to the place of begiining, in
Cook County, Illinois

This mortgage may be subordinated to a first mortgage in congideratica of a building

on the premises, provided, however, that said first mortgage does not axceed seventy-
five (75%) per cent of the fair market value of the building constructed,

which has the address of . . 2 blocks. Narth ., of, Thornton-Tanging 7, at Clyde Ave,, Tansing,,
|Sireel) [City) .

Illinois. 60438 {herein “Property Address™ ) Property Tax No, _29~25-301-019-0000
{Stale and Zip Code) ¢ perly Adre roper * 29-25-302-034-0000 T’Iﬂ

TocrTHER with al) the improvements now or hervafler crected on the praperty, and all casements, rights,
appurtenances, rents, rayaltivs, mineral, ol and gas rights and profis, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions therelo, shall be
dvemed to be and remiin a part of the property covered by this Mortgage: and all of the foregoing, 1ogether with said
property (or the leasehold estate if this Mortgage is on a leaschald) are herein referred to as the “Property™,

Harrower covenants that Borrower is lawfully seised of the estite hereby conveyed and has the right to mortgage,
prant wnd convey the Prapecty, that the Property is unencumbered, and that Barrower will warrant and. defend
penvratly the title to the Property sgainst wll cliims and demunds, subjeet to any declirations, casements or restrictions
fisted in a schedule of exceptions to cuverage in any title insuranes policy insuring Lender's interest in the Property,

ILLINOIS

Buuth Holtamd, 1L 00423 & 343000 Ronald Bl kom ., Attornay ot Law
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Lender's written ugreement «1Msn@n . lluFrmlchl ny vLI‘nu@)f@ﬂElMHuunﬂ premiums in the

manner provided under paragenph 2 hereol.

Any amaunts dishursed by Lender pursuant 1o this parngraph 7, with interest thereon, shall become additional
indeblediness of Horrower seeured by this Morigoge. Untess Borrower and Lender agree to other terms of payment, such
amounts shail he payable upon notice from Lender 1o Boreower requesting payment thereol, and thall bear Interest from the
date of Jdishursement ot the zate payable from time 1o time on owistanding principal under the Note unless payment of
interest at such rute woull be contenry to applicable law, in which event such amounts shall bear interest al the highest rate
permissible under applicable lnw, Nuthing contained in {his paragraph 7 shall require lender to incur any expense or take
any action hereunder.

8. Inspection, Lender may muke or cause to be made rensonahle entries upon amd Inspections of the Property, prnvidc.d
that Lender shall give Docrower notive prior 10 any sl inspection specifying reasonable cause therefor related to Lender's
inferest in e Property.

9, Condemnution, ‘The proceess of any award or ¢laim for damages, direvt ot consequential, in connection with any
condemnation ar other tuhing of the Property, or pael thereal, or for conveyanee i Heu of condempntion, nre herehy atsigned
ansd shall be paid 10 Leader,

In the event uf a fotal taking of the Property, the procecds shall be wpplied to the sums secured by this Mortgage,
with the cwwess. if any, paid to Boreower. 1o the event of o partis] taking of the Praperty, unless Borrower nnd Lender
otherwise agree [ writing, there shall be applicd 1o the sumys secured by (his Marigage such proportion of the proceeds
At is equil to that propartdon which the smount of the sums secured by this dongage immediaicly prior 1o the date of
1aking bears to the fuir market value of the Property immediately prioe o the date of taking. with the balunce of the proceeds
palkt {0 Horrower,

T the Property b abantdoned by Borrower, or if, after notice by Lender to Borrower that the contlemnor offers to make
an award of sello etaim for damages, Borrower fadls (o rovpond 1o Lender within 30 days after the dale such notice is
maited, Leader i oatharized to collect and apply 1he proceeds, at Lender's uptien, either to restaratlon or repalr of the
Property or 1o the vaos secured by this Mortgage.

Unless Lended wrai Burrower otherwise ngeee in welling, any such upplication of proceeds 1o peinelpal shall nol exiend
or postpone the duedaze ol the monbly insiallinents referred 10 dn paragraphs |ound 2 hereof or change the amount of
such installiments,

10, Borrower Not weiensed, Fatension of the time far payment or modifieation of amartization of the sums secured
by this Muortgage geanted Ly Seader to any successor in interest of Borrower shall nol operate to release, in any manner,
the dinhility af the ariginal Boroiser and Horrower's suecessrs in nterest. Lender shall nol be requlred to commence
procecdings agninsd such sieve@o/ or refuse to extend time fur payment or otherwise modify amortization of the sums
secured by this Martgage by reasia of any demand made by the otiging) Borrower and Borrower's sucecssors in Interest,

11, Farbenrance hy Lender Not o Walver, Any forhearance by Lender in vxercising any cight or remedy hereunder, or
atherwise afforded by applicable law. shrCnot be o owaiver of or preclude (he exercise of any such right or remedy.
The procurement of nsuranee or the payisent of tives ue other liens or charges by Lender shall oot be n waiver of Lender’s
right 1o nevelerate the mnturity of the indebdne s secured by this Mortgage.

12, Remedies Cumulative, AN remgdios pravided in this Mortgage are distinel and cumulntive 1o any other right or
remedy under this Mortgage or afforded by law 40 gyuity. and may be exvercised concurrently, independently or successively.

13, Successars nnd Assigns Bound; Jolnt w0 Seversl Linhillty; Captions, The covenants and agreements herein
centained shall hind, and the rights hereunder shalllinse to, the respective suceessors and assigns of Lender und Borrower,
subject to the provisions of parngraph 17 hereol. A Tovenants and agreemenis of Borrawer shall be joint and several,
The captions and headings of the parageaphs of thiv Mospage are for convenience anly and are not to be used to
interpret or define the pravisions hereof,

14, Notlee, Fxcept for any notive required wnder applicssle law to be given in another munner, (&) sny nolice to
Borrower provides for i this Morigage shall be uven by mading such notice by certified mail addressed to Borrower
the Property Address or at such other address as Horrower may/designine by notice 1o Lender as provided herein, and
() any notive 1o Lender shall be given by verntied manl, renern veseci requested, 1o Lender's address stated herein or to
such other address as Lender may designate by notive 1o Barrower as provided herein, Any notice provided for in this
Mortguge shall be deemed (o have been given 10 Borrower or Lender wher given in the manner designated herein,

15, Uniform Mortgage: Governing Law: Severability, This form of thedigage combines uniform covenants for national
use and noncumifora covenanty with lmited variastions by jurisdiction (o canstizas o uniform securily instrument covering
real property. This Mortguge shall be poverned by the law of the jurisdiction in which the Property is located, In the
event that any provisian of clause of this Martgage or the Note contlicts with eppticable law, such conflict shall not offect
ather pravisions of this Moertgage or the Note which cun be given effect withord the conflicting provision, and to this
end the provisions of the Mortgnge snd the Note are declared 1o he severuhle. ‘

16. Borrower's Copy, Borrower shall be furnished o conformed copy of the Notedand of this Mortgage al the time
ol execution or aflter recordation hereof.

17. Transfer of the Praperty: Assumption. 11 all or any part of the Propenty or an intercstitherein is sold or transferred
by Barrower without Lender's prior writlen consent, excluding G the creation of a lien o encumbrance subordiniate to
this Murtgage, (b the ereation of o purchase money secutity aterest for household appliancer, (¢ a trunsfer by devise,
descent or by vperation of Taw upon the death of ot tenant or G the goant of any feaschold intereet «f three years or less
not ¢ontaining an option ta purchase, Lender mav, al Lender's option, declare alt the sums secured Fy 20 Morigage (o be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sa'c rr transfer, Lender
and the person to whom the Peoperty is 1o be sokl or transferred reach agreement in wriling that the ceeditiof such person
is sutisfactory to Lender and that the interest payahle on the sums secured by this Mortgage shall be at sucharate as Lender
shal request. IF Lender has waived the aption to acceterate provided in this paragraph 17, and if Horrower's successor in
interest has executed @ written assumption agreement accepted in writing by Lender, Lender shall release Barrower from all
obligations under this Mortgage and Lthe Note,

I Lender exercises sugh optivn to accelerate, Eender shall mail Borrower notice of acceleration in accordance with
paragrasph 14 hereof. Such notice shall provide o perod of not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 11 Borrower fails 1o pay such sums prior to the expiration of such pughod

A By, witho i ; ige el H \] o ke iy remedies permitle { parag , e
SEAFB R S R 0 Aol gty 12 rHESE P RREBL PRI ot Do
SUINTHO RN COVTNANTYS E\rmwur ahd LEAAET Thether covenant and agree as follows:

18, Acccteration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants fo puy when due any sums secured by this Mortgage, Lender
prior (o aceelerntion shall mall notice (o Borrawer as provided in paragraph 14 heeeaf specifying: (1) the breach; (2) the action
reqttited 1o cure such breachi (D) o date, not less than 30 duys from the dule the notice is mailed to Borrower, by which such
breuch must be cured; and (4) thal failure to cure such breach on ur befure the dute specified in the potice may result in
acceleration of the sums secured hy this Mortgnge, foreclosure by judicial proceeding und sale of the Properly. The notice
shall further inform Borrower of the right to reinstate after nceelerntion uand the right to assert in the foreclosure proceeding
the aon-existence of o default or any other defease of Borrower (o aceeleration nmd foreclosure, If the breach is not cured on
or before the dnte specified in the notice, Lender nl Lender's option muy declare all of the sums secured hy this Mortgage to be
Immedintely due and puyable without further demand and may foreclose this Maortgape by judicial proceeding. Lender shall
be entitted to collect in such procecding ull expenses of foreclosure, including, but not Yimited to, reasonable attorney's {ees,
and costs of documentary evidence, nbstracts and title reports,

19, Borrower's Righl to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Mortgage discontinued at any time

0082LT98
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