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RECORDING REQUESTED BY AND
WHEN RECCRDED, MAIL TO:

SEARS SAVINGS BANK
701 North Brand Boulevard
Glendale, Ca. 91203

Loan No. 270060637

SPACE ABOVE THIS LINE FOR RECORDER"S USE

MORTGAGE

THIS MORTGALGE, is made this IS8T day of APRLL
betwean the  Tomstor, JAMES P, CARROLL. JR. AND PATRICGIA G. CARROLL, IIIS WIFLE,

IN JOINT TENANTY R

{(herein "Borrower"), whrse address is
1046 CRISSOM DRIVE/PALATINE. ILL/60067

and the Mortgagee,
SEARS SAVINGS BANK

a California corporation, whose address is: 701 North Brand Boulevard,
Glendale, California 91203 (herein "Leader")

WHEREAS, Lender and Borrower have enzered into a Sears Homeowner
Regsource Account Agreement and Disclosure’ fvatement (the "Agreement")
pursuant to which Lender has agreed from tine to time to make loans to
Borrower under an arrangement whereby Borrower-may borrow, repay and
borrow again during the term of the Agreement!

BORROWER, in consideration of the indebtedneia herein recited and

the mortgage herein created, irrevocably mortgages /gvants and conveys
to Lendexr the following described property located <1 Lfhe County of
COOK , State of Illinois, with MORTGAGE COVENANTS:
TOT 30 N VIRGINIA LAKE SUBDIVISTON UNEE NO, 1, BEING A SUBDIVISTON OF PART
O THE SOUTH WES'T QUARTER AND PART OF THE SOUTH EAST QUARTER OF SECTON 12,
TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE TUIRD PREINCIPAL MERTDIAN. TY 200K
COUNTY, TLLINOIS, v, VA
D O -0 - 309 JOY e -
e d

which has the address of 1000 CRISSOM DRIVE
{Number and Street)

PALATINE, ILLLNOLIS 60067 {herein "Property Address");
(City, State and Zip Code)

PSSR L PTY = THOUSAND  DOLLARS $HE ST

YT02ET98

AMQUNT SECURED:

(S 50, 000, QUFFARARRARG Y.

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights appurtenances, rents
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(subject however to the rights and authorities given herein to
Borrower to collect and apply such rents), royalties, mineral, oil
and gas rights and profits, water, water rights, and water stock,
and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or
the leasehold estate if this Mortgage is on a leasehold) are herein

referred toc as the "Property”;

TO SECURE to Lender (a) the repayment of all indebtedness due
and to become due under the terms and conditions of the Sears
Homeowner Resource Account Agreement and Disclosure Statement (the
"Agreement") executed by Borrower and dated the same day as this
Mcrtgage, and all modifications, extensions and renewals thereof,
which Agreement provides that Lender shall make advances to
Borrower of a revolving nature and that such advances may be made,
repaid ana - remade from time to time, subject to the limitation that
the total outstanding principal balance owing at any one time under
the Agreemen’ . (not including finance charges thereon at a rate
which will viry from time to time, and any late charges and other
fees and chargces which may from time to time be owing under the
Agreement) shall /net exceed the Amount Secured designated on the
first page of this dortgage; (b} the payment of all other sums
acdvanced in accordince herewith to protect the security of this
Mecrtgage, with financ@ charges thereon at the variable rate
described in the Agrecuzat: (c) the performance of the covenants
and agreements contained hwerein and in the Agreement; and (d) any
future advances made by Lenuer to Borrower pursuant to paragraph 20
of this Mortgage (herein “Future Advances")},

Any references in this Moltgage to the "Note" shall be deemed
to refer to the Agreement, and any references in this Mortgage to
notes and promissory notes shall include loan agreements, as
applicable. All references to inverest shall be deemed to include

finance charges.

Borrower covenants that Borrower s lawfully seized of the
estate hereby conveyed and has the right t> mortgage grant and
convey the Property, that the Property is uvnancumbered, except for
the encumberances of record approved by Mcrtgacee, except as
provided in paragraph 3 -hereof, and that Borrower will warrant and
defend generally the title to the Property ageipst all claims and
demands, subiect to any declarations, easements @1 restrictions
listed in a schedule of exceptions to coverage in _any title
insurance policy insuring Lender's interest in the Jucperty.

COVENANTS. Borrower and Lender covenant and agre:2 as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall
promptly pay when due the principal of and interest on the
indebtedness evidenced by the Agreement, late charges as prorided
in the Agreement, and the principal of and interest on any Future
Advances secured by this Mortgage,

2. APPLICATION OF PAYMENTS, Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender firsu (in the
order Lender chooses) to any finance charges, late charges,
collection costs and other charges owing under the Agreement or
this Mortgage, seccnd, to the principal payable under this
Agreement.

3. CHARGES: LIENS. Borrower shall pay all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage (excluding
the lien of any mortgage or doed of trust encumbering the Property
that is prior in right or in time ["Prior Mortgage"] to this
Mortgage and that has been approved by Lender}, and leasehold
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payments or ground rents, if any, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due and when Borrower
makes payment directly, Borreower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage (excluding
the lien ¢of any Prior Mortgage); provided that Borrower shall not
be required to discharge any such lien so long as Borrower shall
(a) agree in writing to the payment of the obligaticn secured by
such lien in a manner acceptable to Lender, or (b) in good faith
contest such lien by, or defend enforcement of such lien in, legal
proceedings which operate to prevent the enforecement of the lien or
forfeiture of the Property or any part thereof, or {(c) secure from
the holder of such pricr lien an agreement in form satisfactory to
Lender subordinating such lien to this Mortgage. Any default by
Borrower under the terms of any Prior Mortgage shall constitute a
default wnder this Mortgage,

Rosrower shall not enter into any agreement with the
holder of ary ’rior Mortgage by which the Prior Mortgage or the
indebtedness sizcaured by the Prior Mortgage is modified, amended,
extended or renaved, without the prior written consent of Lender.
Borrower shall nelither regquest nor accept any future advances under
any Prior Mortgage without the prior written consent of Lender,

4, HAZARD INSURANCn, Borrower shall keep the improvements
now existing or hereafier =rected on the Property insured against
loss by fire, hazards incluided within the term "extended coverage,"
and such other hazards as-Londer may require and in such amounts
and for such periods as Lerdrr may require, Unless Lender in
writing reguires otherwise, 1{hef policy shall provide insurance on a
replacement cost basis in an arizunt not less than that necessary to
comply with any coinsurance perrentage stipulated in the hazard
ingurance policy. The amount of -ovzrage shall be no less than
Borrower's credit limit under the Scorcement plus the full amount of
any superior lien on the Property.

The insurance carrier providing insv:ance shall be chosen by
Borrower subject tc approval by Lender; picvided, that such
approval shall not be unreasonably withhel/d; Ball premiums on
insurance policies shall be paid by Borrower faalting payment, when
due, directly to the insurance carrier.

All insurance policies and renewals thereoi shall be in form
acceptable to Lender and shall include a standard/mnrtgage clause
in favor of and in form acceptable to Lender, Lendar shall have
the right to hold the policies and renewals thereof, and Borrower
shall promptly furnigsh to Lender all renewal notices and. all
receipts of paid premiums, In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. -IZe..der may
make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair oi.che
Property damaged, provided such restoration or repalr is
economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is nct
economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, wilith the excess, if any, paid to
Borrower, If the Property is abandoned by Borrower, or if Borrower
fails to respond to Lender within thirty (30} days from the date
notice is mailed by Lender to Borrower that the insurance carrier
offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's
option either to restoration or repair of the Property or to the
sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, such
application of proceeds to principal shall not extend or postpone
the due date of the payments referred to in paragraph 1 hereof or
change the amount of such payments., If under paragraph 17 hereof
the Property is acquired by Lender, all right, title and interest
of Borrower in and to any insurance policies and in and to the
proceeds thereof resulting from damage tc the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior to such sale or

acquisition,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall keep the
Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with
the provisions of any lease 1if this Mortgage is on a leasehold, If
this Mortgage is on a unit in a condominium or a planned unit
developrien:, Borrower shall perform all of Borrower's obligations
under the Aeclaration or covenants creating or governing the
condominiun’ ¢r planned unit development, the by-laws and
regulations-oi the condominium or planned unit development, and
constituent doliuments, If a condominium or planned unit
development rides. is executed by Borrower and recorded together
with this Mortgajge, the covenants and agreements of such rider
shall be incorporited inte and shall amend and supplement the
covenants and agrecments of this Mortgage as if the rider were a

part hereof.

6. PROTECTION OF LEMOER'S SECURITY. 1f Borrower fails to
perform the covenants and agreements contained in this Mortgage, or
if any action or proceeding 1s commenced which materially affects
Lender's interest in the Preogpeasty, including, but not limited to,
eminent domain, insoclvency, corfe enforcement, or arrangements or
proceedings invelving a bankrupt or decedent, then Lender, at
Lender's option, upon notice to Boirower, may make such
appearances, disburse such sums airrd vake such action as is
necessary to protect Lender's interest, including, but not limited
tc, disbursement of reasonable attorneys' fees and entry upon the
Property to make repairs. If Lender regnired mortgage insurance as
a condition of making the loan secured Ly this Mortgage, Borrower
shall pay the premiums reguired to maintadn such insurance in
effect until such time as the reguirement. ”or such insurance
terminates in accordance with Borrower's and Lender's written

agreement or applicable law.

Any amounts disbursed by Lender pursuant to.thie paragraph 6,
with interest thereon, shall become additional indel;tedness of
Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall beg payable upon
notice from Lender to Borrower requesting payment thereof, and
shall bear interest from the date of disbursement at the rote
payable from time to time on outstanding principal under ctpe
Agreement unless payment of interest at such rate would be zoutrary
to applicable law, in which event such amounts shall bear inczrest
at the highest rate permissible under applicable law. Nothing
contained in this paragraph 6 shall require Lender to incur any
expense or take action hereunder. Any action taken by Lender under
this paragraph 6 shall not cure any breach Borrower may have
committed of any covenant or agreement under this Mortgage.

7., INSPECTION. Lender may make or cause to be made
reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest

in the Property.
B, CONDEMNATION. The proceeds of any award or claim for

damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or
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for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this
Mortgage such propertion of the proceeds as is equal to that
proportion which the amcunt of the sums secured by this Mortgage
immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to the date of taking, with
the balance of the proceeds paid to Borrower.

1f the Property is abandoned by Borrower, or if after notice
by Lender to Borrower that the condemnor offers to make an award or
settle 7 claim for damages, Borrower fails to respond to Lender
within thirty (30) days after the date such notice is mailed,
Lender is euthorized to collect and apply the proceeds, at Lender's
option, either to restoration or repair of the Property or to the

sums secured by this Mortgage.

Unless Lend:r-and Borrower otherwise agree in writing, any
such application ©f proceeds to principal shall not extend or
postpona the Que Jdzce of the monthly payments referred to in
paragraph 1 hereof or cvhange the amount of such payments.

9, BORROWER NOT RELEAZED, Extension of the time for payment
or modification of amortizacion of the sums secured by this
Mortgage or release of any @Security for the obligations secured
hereby, or any other amendmspt to the Agreement or this Mortgage
granted by Lender to Borrower 4Y to any successor in interest of
Berrower, shall not operate to’ release, in any manner, the
liability of Borrower cr Borrower'!s successors, as the case may be.
Lender shall not be reguired to commence proceedings agailnst any
successor in interest of Borrower ol refuse to extend time for

payment or otherwise modify amortizacion of the sums secured by
this Mortgage by reason of any demand wsd2 by the original Borrower
or Borrower's successor in interest.

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by
Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waivrr or preclude the
exercise of any such right or remedy. The procycement of insurance
or the payment of taxes or other liens or charges wy Lender shall
not be a waiver of Lender's right to accelerate ths waturity of
the indebtedness secured by this Mortgage,

11. REMEDIES CUMULATIVE, All remedies provided ir tiis
Mortgage are distinct and cumulative to any other right or ~emedy
under this Mortgage or afforded by law or equity, and may De
exercised concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND; JCINT AND SEVERAL
LIABILITY; CAPTIONS. The covenants and agreements herein contained
shall bind, and the rights hereunder shall incure to, the
respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions
and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions

hereof,

13. NOTICE. Except for any notice reguired under applicable
law to be given in ancther manner, (a) any ncotice to Borrower
provided in this Mortgage shall be given by personally delivering
such notice to Borrower or by mailing such notice by first class
mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first clases
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mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein., Any
notice provided for in this Mecrtgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated

herein.

14, UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form
of Mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction te
congtitute a uniform mortgage covering real property, This
Mortgage shall be governed by the law of the jurisdiction in which
the Property is located, except to the extent preempted by federal
law, In the event that any provision or clause of this Mortgage
conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage which can be given effect without the
conflictipa provision, and to this end the provisions of this
Mortgage cra declared to be severable.

15, BOKIOWER'S COPY. Borryower shall be furnished with a
conformed ccry ~»f the Agreement and this Mortgage at the time of
execution or «fier recordation hereof,.

16, TRANSFEX oF THE PROPERTY. If you transfer any or all of
the Property or any /interest in it, or you agree to sell or
ctherwise transfer C©r assign your rights in the Property, Lender
may, at Lender's optica, declare all the sums secured by this
Mortgage to be immediately due and pavable,

17. ACCELERATION; RIMELIES,. Upon Borrower's breach of any
covenant of agreement of Burcower in this Mortgage, including
the covenants to pay when due aay sums secured by this
Mortgage, Lender prior to accelaration shall give notice to
Borrower as provided in paragrapn 4 hereof specifying: (1} the
breach; (2) the action required to cure such breach; (3} a date,
not less than 10 days from the dat? the notice is mailed to
Horrowor, by which such breach must Y%e cured; and {(4) that failure

to cure such breach on or before the Grte gpecified in the notice
may result in acceleration of the sums szecured by this Mortgage and
sale of the Property. The notice shall furiher inform Borrower of
the right to reinstate after acceleration and the right to bring a
court action to assert the nonexistence of ‘a4 default or any other

defense of Borrower to acceleration and sale,  If the breach is not
cured on or before the date specified in the notice, Lernder, at
Lender's option, may declare all of the sums sedirad by this
Mortgage to be immediately due and payable without further demand
and may invoke the STATUTORY POWER OF SALE and any rther remedies
permitted by applicable law., Lender shall be entitled to collect
all reasonable costs and expenses incurred in pursuing vhe remedies
provided in this paragraph 8, including, but not limited . <y,
reasonable attorney's fees to the extent permitted by lalv. If
Lender invokes the STATUTCORY POWER OF SALE, Lendexr shall msil-a
copy of a notice of sale to Borrower, and to any other persap
regquired by applicable law, in the manner provided by applicablea
law, Lender shall publish the notice of sale and the Property gnall
be sold in the manner prescribed by applicable Yaw. Lender or
Lender'sdesignee may purchase the Property at any sale. The
proceeds of the sale shall be applied in the following crder: (a)
to all reasonable costs and expenses of the sale, including
reasonable attorney's fees to the extent permitted by law and costs
of title evidence; (b) tc all sums secured by this Mortgage, and
{c) the excessg, if any, to the person or persons legally entitled

thereto.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's
acceleration of the sums secured by this Mortgage, Borrower shall
have the right to have any proceedings begun by Lender to enforce
this Mortgage, discontinued at any time prior to five (5} days
before the sale of the Property pursuant to the power of sale
contained in this Mortgage or at any time prior to entry of a
judgement enforcing this Mortgage if: (a) Berrower pays Lender all
sums which would be then due under this Mortgage, the Agreement or
notes securing Future Advances, if any, had no acceleration
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occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (¢} Borrower
pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower contained in
this Mortgage, and in enforcing Lendexr's and Trustee's remedies as
provided in paragraph 17 herecf, including, but not limited to,
reasonable attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and
effect as i1f no acceleration had occured.

19, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrower hereby
assgsigns /¢ca Lender the rents of the Property, provided that Borrower
shall, pricr to acceleration under paragraph 17 hereof or
abandonment /of the Property, have the right to collect and retain
such rents as /they become due and payable,

Upon acceleiztion under paragraph 17 herecf or abandonment of
the Property, Lendr:, in person, by agent or by judicially
appointed receiveyr srall be entitled to enter upon, take possession
of and manage the ‘Froprrty and to collect the rents of the Property
including those past fu:.. All rents collected by Lender or the
receiver shall be applisa first to payment of the costs of
management of the Property .tnd collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Mortgage., Lender and the redrniver shall be liable to account only

for those rents actually receired.

20. RELEASE. Upon payment ot all sums secured by this
Mortgage, Lender shall discharge this Mortgage without cost to
Borrower. Borrower shall pay all ccsts of recordation if any.

21. REQUEST FOR NOTICE. Borrower rcauests that copies of the
notice of default and notice of sale be sa't to Borrower's address
which is the Property Address.

22. STATEMENT OF QBLIGATION. Lender may c¢ollect the maximum
fee for furnishing the statement of obligation. piovided by

applicable law,

23, NO MERGER. There shall be no merger of t!'= interest or
estate created by this Mortgage with any other interest or estate
in the Property at any time held by or for the benefit of Lender in

any capacity, without the prior written consent cf Lendexr.

24, REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UnNDeXT
SUPERICR MORTCGAGES OR DEEDS OF TRUST, Borrower and Lender ileguest
the holder of any mortgage, deed of trust of any other encuntrance
with a lien which has priorty over this Mortgage to give Notice 10
Lender, at Lender's address set forth on page one of this Meortgage,
or any default under the superior encumbrance and of any sale or

other foreclosure action.
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IN WITNESS WHEREQOF, BORROWER has executed this Mortgage under
Seal.

¢ . ) ) .
U rall- Counnnt0 i i G 2

J/JAMES P, CARROLL, JR. [/ PATRICIA G, CARROLL

STATE OF “ILLINOIS, Cao-fi. County ss:

on this . 206 . day of CﬂdkAii’ s 4 , before me,
personally app:ared qﬂﬂnxdfyvzﬂd;ukig'Wc%hﬂbéupgé s 520 '
and acknowleag.ed tﬁg’foregoing instrument to be T AccA
free act and deed,

Witness my hand and cfficial seal.

, - ) .
P A - :7 //, w P '
ﬁﬁ? Signature/:é?mx/Z?anfféf/ra. a/éz_
5
“\ A Fay /.>c"/\/ £ ';:J)a 3c A
) Nama (Typed or Printed)
R

(Reserved for official seal) My Commissior expires: T 6 e

(Space Below This Line Reserved For Lencder xnd Recorder)

1720~

Prepared by: ﬁ?/ﬁf "o aiiars
701 N. Brand Blvd f
Glendale, Ca., 91203

ONIQUODTE T6-id3]

37 TE/81/b0 5610 HUML  Shbbsl

2T QLET—FE—w (X § L5C3
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