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4112 Seuthwest Hiphway, Hometown, TI 60454

(Address)

MORTGAGE

{1 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _.8th____ doy of April i , 19 86
between the Morigagor, .. Robert L, Cain, divorced and net since remarried
(herein “Borrower™), and the Mortgagee, Uouschold Finance Corp. IJT

, it corporation organized and
4112 Seuthuwest Highway,
(herein “Lender”).

existing under the laws of _Loloware whose address is
Howeotown, 11

The Tollowing pusagraph preceded by a checked box s applicable:

¥ WHEREAS, Beerawer is indebted to Lender in the principal sum of U1S, § _0921.02
which indebtedness is evidelced by Borrower's Loan Repayment and Security Agreement dated 4/8/86
and extensions and renewsic thereof, including those pursuant to any Renegotiable Rale Agreement, {herein “Note™, providing
for monthly installments of plincipal and interest at the rate specified in the Note (herein “contract rate”) ({inciuding any
adjustments to the amount of paymeat or the contract rate if that rate is variable} and other charges pgy}':gl/e at Lender's
address stated above, with the balsacz of the indebtedness, if not sooner paid, due and payable on g4 ;

or 5o much
and
and an

{2 WHEREAS, Borrower is indebted-to Lender in the principal sum of §
thereol as may be advanced pursuant (¢ Boreawer's Revolving Loan Agreement daied
extensions and renewals thereol (herein ViNaie”), providing for a credit limit of §

initial advance ol $ /

TO SECURE to Lender the repayment of the/inilebtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate £aminding any adjustments to the amount of payment or the contract
rate i that rate is varinble) und other charges; the payrer. o4 all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the xiformance of the covenants and agreements of Borrower herein

comtained, Borrower does hereby mortgage, grant and cotvey.<c Lender the following described property located in the
County of Cook State of Ilinois:

Lot 14 in Block 9 in Inglefield, beinp a Subdivision in the South East 1/4
of Section 30, Township 38:North, Range l4, East of-the Third Principal
Meridian, in Coock County, Illinois,

S

g
S
)

#20-30-401-033 %

which has the address of 2500 8, Walecott Chicago
Strect) {Ciny}

6U620 (herein “Property Address”) and is the Borrower's address.
{Zip Coxlo)

Ulinois

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, wll of which shall be deemied to be and remain a part of the property covered by this Morlgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred

to us the “Property.”

Borrower covenants that Barrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to

encumbrances of record.

FORNM 12 IL (Hev. B-H5)
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11, Successors and Assigns Bound; Joint and Several Linbility; Co-slgners, The covenants und agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who cosigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in tie Property (o Lender unider the terms of this Mortgage, {b) is not personalty liable on
the Nate or under this Mortgnge, nnd (@) ngrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other necommadations with regand o the terms of this Morigage or the Note withowt that Borrower's
consent and without releasing that Borrower or modilying this Mortgnge as to thut Borrower's interest in the Property.

12, Notice. Except far any notice reguired under applicable lsw to be given in unother manner, {a) any nolice to Borrower
provided for in this Mortgage shall be given by delivering ivor by mailing such notice by certificd mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender us provided herein, and
(L} uny natice {o Lender shall be given by certified mail to Lender's nddress stuted herein or w such other wddress s Lender
may sdesignate by notice to Borrawer us provided herein, Any notice provided for in this Mortgage shalt be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severablity, The state snd local lnws applicable to this Mortgage shull be the Jaws of the jurisdiction
in which the Property is locitted. The foregoing sentence shall not Limit the applicability of Federal lnw to this Mor(gage,
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other jaavisions of this Mortgage or the Note which can be given effect without the conflicting provision, und
to this end the peosisions of this Mortguge and the Note are declared o be severable. As used herein, “costs”, “expenses”
and “attorneys’ fees™ include all sums o the extent not prohibited by applicable law or limited herein.

I4. Borrower's/Cupy. Borrower shall be furnished o conformed copy of the Note und of this Morlgage at the time
of execution or nfterseraadation hereol,

15. Rehablitatior” Loan Agreement, Borrower shall fulfill sl of Borrower's obligutions under uny home rehabilitation,
improvenent, repair, or o/l loan agreement which Berrower enters into with Lender, Lender, al Lender's option, may
require Borrower (o execute snd deliver to Lender, in a form acceptable o Lender, un assignment of any rights, claims
or defenses which Borrower may tyve ngainst parties who supply labor, materials or services in connection witly improvements
micle to the Property,

16, Transfer of the Property. I Bozrower sells or transfers all or any part of the Property or an interest therein, excluding
@} the ereation of # lien or encumbranes sebordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of u joint tenant, (25 the grant of uny leasehold interest of three years or less not containing an option
10 purchase, (d) the ereation of a purchinse medey security inerest for household appliunces, (e) a transfer to a relative resulting
from the death of o Borrower, (1} a transfer tvhere the spouse or children of the Borrower become an owner of the property,
(8 o teansfer resulting from a decree of dissolution)of marriage, tegal separativn agreement, or from an incidental property
settlement agreement, by which the spouse of tiz’Pasrower becomes an owner of the property, th) a transfer into an inter
vivos trust in which the Borrower is and remains a vereficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or dispositior’Vescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submittes! information reguired by Lender to evaluate the transferee as if a4 new loan
were being made 1o the trunsferee. Borrower will continue to be obligated under the Note and this Morigage unless Lender
releases Borrower in wriling.

If Lender does not agree to such sale or transfer, Lender ‘mey declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such oplion to aqeelzrate, Lender shall mail Borrower notice of acceleration
in accordunve with paragraph 12 hereof. Such notice shal! provide @ rérind of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums dectarsd due. If Borrower fails to pay such sums prior
10 the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted
by paragraph 17 hercol.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covengint and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hescol, wnon/dorrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when avcany sums secured by this Mortgage,
Lender prior to aceelerntion shall give notice to Borrower as grovided in paragrant’ 12 hereof specifying: (1) the breach;
(2} the netion required 1o cure such breach; (3) a date, not dess than 10 days from the datedhe notice is maifed to Borrower,
by which such breach must be cured; und {4) that failure to cure such breach on or beio e tie date specified in the notice
muy resull In seceterntion of the sums secured by this Mortgage, foreclosure by judicial procedding, and sale of the Property,
The notice shall further inform Borrower of the right to refustate after aceelerntion and the iuit to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and torceslosure, If the breach
is not cured on or before the date specified In the notice, Lender, at Lender’s oplion, may declare 2il.~f the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this‘ & atgage by judicial
proceeding, Lender shall be entitled to collect n such proceeding all expenses of foreclosure, tncludirg, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by titg miprigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce-this Mortgage
discontinued at any time prior Lo entry of a judgment enforcing this Morgage if: (n) Borrower pays Lender all sums which
woulkl be then due under this Morlgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender muy reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cuac by Borr(!)wcr, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have thie right to collect and retain such rents as they beceme due and payabie.

Upon aceeleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upeon, take possession of and manage the Property and to collect the rents of the Property
inctuding those past due. All rents collected by the receiver shall be applied lirst to payment of the costs of management
of the Property and coliection of rents, including, but not limited 1o, receiver's lees, premiums on receiver's bonds and reasonable
attorneys’ fees, und then to the sums secured by this Mortgage. The receiver shatl be liable to account only for those rents

actually received.
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