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Knowr all Men by these Fresents, v wmim sank, an 11140015 corporation,

not peraonally hut as Trustee under the pravisions of a Deed or Deeds in Trust duly recorded and delivered
to said Bank in pursusnce of a Trust Agreement dated . April 1, 1986. .. .and known as 1ts teuse aumber....... 88133,
{heresnafter called-Asngnor), 10 consideration of Ten Dollars (310 00) yn hand pard, and of other good and valuable connderations, the

receipt and sufficiency whereof are hercbhy acknowledged, docs hereby sasign, transfer and set over unto ﬂaolph._d_, Nielsen and.

. _ . ,not as tenants in common

Ruth M, Nielsen; his wife, as joint tenants with right of survivorsbfdpj ... .fhereinafrer called the Assiguce),

al 7l the rents. earninugs, WNCOme, 1ssues atd pronts, 10 any, ¢t und Trom ree read estate and premuses hereinafter described. which are now

dues. and which may hereafter becume due, payanie ar collecunie under ~r by virtue of ahy leasc, whether written or oral, or any letnins
K. possesuion of, OF any adreement for the use or occupancy ot anv fart of the real estate and premises heremnafter descnibed, wihich
g  Asstgnor may cave herrtoiore made nr adrecd to. of mav hercsilcr Raxe ur agrer to. or which may be made or agreed to by tne
Assignee under r'.n nowers hereinafter zranted, tedetner aith anv renty, carnings an Some anung out of any agreement for the cre
«.r agccupancy ot thy foidowing Jfesenbea real estate ancs Frevteeed T oAl ine Tonensizties of Assignor’s said trust may be entitied; it
bemng the intention rireol to mage and establish hereby an abichste transter ana amgnment of all such lecases and agreements and all
Ihe rents, earnings, 1ssLes, income, and probes thereunder., urto tne Assniznee herzin, all relaung to the real estate and premises sizuated

; el and described as follows, to wat:

o the County of

Parcel 1: Lots 1 througt A, both inclusive and Lots 31 through 42, both inclusive, in B8lock 1 in
Wallace E. Rhode's Subdiyision of Blocks 1 and 2 in W. and R. O0’Brien's Subdivision of the West 1/2
of the South West 1/4 of Szc.ion 34, Township 40 North, Range 13, (except the 5 acres in the South
East corner thereof and raiiroad right of way) in Coock County, I1linois

Parcel 2: The North 1/2 of the va.ated alley Tying South of and adjoining Lots 1 through 4 in Block
1 in Wallace E. Rhode's Subdivision 2iorosaid, vacated by ordinance dated September 19, 1974, a copy
of which was recorded December 11, 174 as document 22932170

Parcel 3: The South i/2 of vacated alley ‘ying North of and adjoining Ltots 39 to 42 in Block 1 1in
Mallace E. Rhode's Subdivision aforesaid, vacited by ordinance dated September 19, 1574, a copy of
which was recorded December 1!, 1974 as document 22932170

Property Address: 4601-15 W. Armitage, Chicago, [1linois

LIN: 13-384-301-028, 041, 046, 039, 042, G14 and 01%F
This instcument is given to secure payment of the principal sum’ rd CFifty Thousand and 00100 ($50.000.00) ==ome-

«..Dollars, and interest upon a
certan loan secured by Mortgage or Trust Deed 2o . obhicago Title & (RUSE COMPANY. i oo e e e e e e

L e e as Trustee or Mortgagee dated ...oP74 1 986 e e
and recorded i1 the Recorder's Office or Remstered 1n the Ofice of the Regutrar of Titles bove named County, conveying the
real estate and premises heremabove descnibed. This instrument shall remain in full force-aplefect untl said loan and the interest
thereon, and all cther costs and charges which may have accrued or may hercafter scerue urides said Trust Deed or Mortgage have been
fully paid.

Thes assignment shall not become operanive until a default exists in the payment of principal ar interest or in the performance of
the terms or conditions contained in the Trust Deed or Martgage heroin referred to and 1n che Note ar }otes secured thereby.

G1PRCTIR

Without limitation of any of the legal rights of Assignee as the absolute assignee of the rents, 1ssues a-d svofits of said real escate
and premises above deseribed, and by way of cnumeration only, i s agreed that :n the event of any default &niter the said Trust Deed
or Mortrage above described, whether before or after the note or nutes secured by said Trust Deed ar Mortgare 74 or are declared to be
due in accordance with the terms of said Trust Deed or Mortgage, or whether before or after the institution of up, legal proceedings to
{orecluse the lien of sa:d Trust Deed or Mortgage, or before or alter any sale.thercunder, Assignee shall be entiled o take acrtual pos-
scssion of the said real estate and premuses hereinabove described, or of any part thereof, personally or by agent or s «o)ney, as for con:
ditiun broken, and may. with or withouz force, and with or without process of law, and without any action oa the.part af the holder
or holders af the indebtedness secured by said Truse Deed or Mortgage, enter upan, take, and maintain posession of all or any parnt
of said real estate and premuses hereinabove described together with all documents, books, records, papers, and accounts relating thercta,
and may exclude the Assignor, its beneficianies or their agents-or servants, wholly therefrom, and may held, operate, thanasge and conerol
the satd real estate and premises heranabove desenibed, and conduct the business thereof, Assignee may, at the expense of the mortgaged
property, from time to time. cause to he made ail necessary or proper repaws, renewals, replacements, useful aleerations, additions, betterr
maents and improvements to the said real estaté and premiises as may seem judicious, and may insure and reinsure the same, and may lease
said mortgaged property in such parcels and for such times and on such teems a¢ may seem fit, including leases far terms expiring beyand
the maturity of the indebtedness secured by sard Trust Deed or Mortpage, and may cancel any lease or sub-dease for any cause or on any-
ground which would entitle the Assignor or its beneficiaries to cancel the same. In every such case the Aassignee shall have the right to
manage and operate the said rezl estate and premises. and to catry on the business thereof as to the Assignce shall deem best. Assignee
ahalt be enttled to collect and receve all earnings, revenues, reats, and sncome of the property and any part thereof, After deducting
the expense of conducting the business thereat and of all mamtenance, repares, renewals, replacements, witerations, additions, betterments,
and smprovements, and’ alt payments which may be mude for taxes, assessments, insurance, and prior or proper charges on the sad
real estate and premises, or any part rhaereof, including the just and reasonabie compensation for the services of the Assignee and of the
Assignee’s attorneys, agents, clerks, servants, and nthers employed by Assignee in connection with the operation, management. and control
of the nortpaged propeety and the conduct of the bumness thereaf, and such further sums as may be sufficient to indemnify the Assignee
agatnst any hahility, loss, ur damage on account of any matter ur thinye done in toed {aeh in pursuance of the rights and powers of
Asugnee hercuander, the Asugnee shall apply any and all moneyi arung as aforesaid to the payment of the following 1tems in such order
as said Asmignee deems fit:

£ 1) lnectese un ehe prinapal and overdus nterest on the note or notes secured by said Trust Deed or Martpage, at the rate
therem prosaded: (2] iterest arerned and unpad on Lhe said note ar poters (1) the panapal of said nute or notes from time ta time
remating outstanding snd aopaunk: (43 any and all other chargey securcd by ur created under the said Trust Deed or Mortgage above
retezved tor amd (1) the halanve, o anv, to the Aeganr ’
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