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That Pr

means the rate of interest announced or estsblished

Lakeside Bank, without notice.

The effective date of any change in the Prime Rate shall be the dzv of such change as annou=
stablished by

lakeside Bank, Chicago, Illinois as its Prime Rate.

&

* "Prime Rate” or "Prime"
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THIS MORTGAGE ia dated as of April 7 . 19 86,
and s betwouen Loakeside Bank, not puruonull,, but ag Trustee under
a Trust Agqreemont datey  June 1/ . 19 8% , and known as

Trust No.  lU-1061 ("Mortgagor") and Lakeside Bank{"Morcgagee').

WITNESSETH:

Mortgagor has executed an Installment Note dated as of the
date of this Mortgage, payable to the order of the Mcrtgagee ("Note")

in the principal amount cf § 15,000,100 . The Note is payable
in_ Lt (monthly) (quasssaxdy) 1nstallmencs of § 125.00
gach | leTTBhwﬁudeqq interest, beginning May 75 ~, 19 8h .,

and continuing on the same day of each (month) (quanbar) thereafter,
and a final/instaliment of the balance of unpaid principal and
interast on nlil g , 19_YU6 , with interest at the per
annum rate of e + o percent (P + %) in aexcess of the PRIME
RATE of Lakesxde Jank from time to time in effect payable (monthly)
(quarterly) on the principal balance of the Note remaining from time
to time unpaid. Intecest on the priacipal balance of the Note re-
maining from txme to tinme unpald shall be incressed to the per
annum rate of "Prime + 4 pereent ( p 44 %) in excess of the PRIME
RATE of Lakeslde Bank trom (timz to time in effect after the due
date of the final installmen® or upon Default under the Note or
this Mortgage.

To secure payment of the indektedness evidenced hy the Note
and the hereinafter defined Liabilitics, Mortgagor does by these
prasents CONVEY and MORTGAGE unto Mortvages, all of Mortgagor's
estate, right, title and interest in thr-real estate situated,
lying and being in the County of  Cook .+ and State of
Illinois, legally described on attached Exnisit A and made part
" hereof, which is referred to herein as the "Prumises", together
with all improvements, buildings, tenements, her2ditaments, appur-
tenances, gas, oil, minerals, eagsements located in; on, over or
under the Premises, and all types and kinds of furniture, fix-
tures, apparatus, machinery and egquipment, including without
limitation, all of the foregoing used to supply heat, gai, air
conditioning, water, light, power, refrigeration or ventilation
(whether single units or ceatrally controlled) and all scicens,
window shades, storm deors and windows, floor coverings, awnings,
stovas apnd watar heaters, whethor now on the Premises or hereaiter
grected, installed or placed on or in the Premises, or whether or
not physically attached to the Premises. The foragoing items are
and shall be deemed a part of the Premises and a portion of the
security for the Liabilities as between the parties hereto and
all persons claiming by, thrnuqh ot under them.

Further, Mortgagor does hereby pledqe and assign to Mortgagee,
all leasas, written or verbal, rents, issues and profits of the
Premises, including without limitation, all rents, issues, profits,
revenues, royalties, bonuses, rights and benefits due, payable or
accrurng, and all depos:its of money as advance rent or for security,
under any and all present and future leases of the Premises, to-
gether with the right, but not the obligatien, to collect, receive,
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demand, sue for and racover the same when due or payable., Mortgagee
" by acceptance of this Mortgayue agrees, as a personal convenant ap-
plicable o Mortgagor onlv, and not as a limitation or condition
hereof and not avallable to anyone other than Mortgagor, that until a
Dafault, as hereinafter defined, shall occur or an event shall occur,
which under the terms hereof shall give to Mcrtgagee the right .to
foreclase this Mortgage, Mortgagor may collect, receive and enjoy
such avails,

Further, Mortgagor does hereby expressly waive and release all
rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Illinois.

Farther, Mortgager covenants and agrees as follows:

l. (Mortgagur shall (a) promptly repalr, restore or rebuild
any buildiags or improvements now or hereafter on the Premises
which may becume damaged or be destroyed:; (b} kiep the Premises
In good condition and repair, without waste, and, except for this
Mortgage, free fiom any encumbrances, mechanic's liens or other
liens or claims fog lien; (c) pay when due any indebtedness which
may be secured by i iien or charzge on the Premises, and upon re-
gquest exhibit satisfacrtosy evidence of the discharge of such lien
to Mortgagee; {d) complece within a reascnable time any building
or buildings now ¢r at any :time in process of erection upon the
Premisas; (e) comply with all requirements of all laws or municipal
ordinances with respect to the premises and the use of the Premises;
(£) make no material alterations-in the Premises, except as reguired
by law or municipal ordinance, uriczss such alterations have been
previously approved in writing by Yoztgagee; (g) refrain from im-
pairing or diminishing the vaiue of Lhke Premises.

2. Mortgagor shall pav, when due aud bafore any penalty
attaches, all general taxes, special taxes, special assessments,
water charges, drainage charges, sewer service charges, and qther
charges agairnst the Premises. Mortgagor shall, upon written re-
quest, furnish to !lortgagee duplicate paid receipts for such taxes,

assessments and charges. To prevent Default hercunder Mortgagor

shall pay in full prior to such tax, assessment or chirge becoming 89

delinquent under protest, in the manner provided by sgcatute, any [y

tas, assessment or charge which Mortgagor may desire te contest. 55
3. Upon the request of Mortgagee, Mortgasor shall deliver to .

Mortyagee all original leases of all mr any portion of the Premises, &7
together with assignments of such leases from Mortgager to Mortgagee &
which assignments shall be in form and substance satisfactory to
Mortgagee; Mortgagor shall not procure, permit nor accept any pre-
payment, discharge or compromise of any rent nor release any tenant
from any obligation, at any time while the indebtedness secured

hereby remains unpaid, without Mortgagee's written consent.

4. Any awards of damage resulting from condemnation proceedings,
exercise of the power of eminent domain, or the taking of the Pemises
for public use are hereby transferred, assigned and shall be paid
o Mortgagea and the proceeds or any part thergof may be applied
by Mortgagee, after the paymeant of all of itg expenses, including
costg and attorheys' fees, to the reduction of the indebtedness
secured hereby and Mortgagee is hereby authorized, on behalf and
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in the name of Mortgagor, to execute and deliver valid acquittances
and to appeal from any such award.

5. No remedy or right of Mortgagee hercunder shall be ex-
clusive. Each right and remedy of Mortgageg with respect to this
Mortgage shall be in addition to, every other remedy or right now
or hereafter existing at law cor in aquity. No delay by Mortgagee
in exercising, or omission to exercise, any remedy or right ac-
cruing on Default shall impair any such remedy or right, or shall
be construed to be a waiver of any such Default, or acquiescence
therein, nor shall it affect any subsequent Default orf the same
or a different nature., Every such remedy or right may be exercised
concurcently or independently, and when and as often as may be
deemed exradient by Mortgagee.

6. Morigagor shall keep all buildings and improvements now
or hereafter citvated on the Premises insured against loss or.
damage hy fire, lightning, windstorm and such other hazards as
may from time t¢ time be designated by Mortgagee, including with-
out limitation, ficod Jamage, where Mortgagee is required by law
to have the loan evideprsad by the Note su insured. Each insurance
policy shall be for an amounc sufficient to pay the cost of re-
placing or repairing the biildings and improvements on the Premises
and, in no event less than the principal amcunt of the Hote; all
policies shall bhe issued by Companies satisfactory to Mortgagee.
Each insurance policy shall be pavable, in case of loss or damage,
to Mortgagee. Each insurance pclicy shall contain a lender's loss
payable clause qr endorsement, in-form and substance satisfactory
to Mortgagee. Mortgagor shall delivzy all insurance policies,
including additional and renewal policies, to Mortgagee. In case
of insurance about to expire, Mortgager-shall deliver to Mortgagee
renewal policies not less than ten days nric¢r to the respective
dates of expiration,

7. Upon Default by Mortgagor hereunder, Mortgagee may, but
need not, make any payment or pﬁrro:m any act req1 ired of Mortgaqgee
hereunder in any form and manner deemed expedient bv-Mortygagee,
and Mortgagee may, hut need not, make full or partial payments
of principal or interest on any encumbrances affecting Lhe Premises
and Mortgagee may purchase, discharge, compreomise or seclie any
tax lien or other lien or title or claim thereof, or redeen from
any tax sale or forfeiture affecting the Premises or conktest any
tax or assessment. All moneys paid for any of the purposes herein
authorized and all e%penvus pa~d or incurred in connection there-
with, including atteorneys' fees, and any other moneys advanced by
Mortgagee to protect the Premises or the lien hereof, plus reason-
able compensation to Mortgagee Eor each matter concerning which
action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and.
payable without notice and with interest theregn at a per annum
rate egquivalent to the post maturity rate set forth in the Noteq
Inaction of Mortgagee shall never be considered as a waiver of
any right accruing to Mortgagee on account of any Default here-
under on the part of Mortgagor.
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8. If Mortgagee makes any payment authorized by this Mortgage
relating to taxes, assessments, charges or encumbrances, Mortgagse
may do so according to any bill, statement or estimate received
from the appropriate public office without inguiry intec the accuracy
ar validity of such bill, statement or estimate or into the valldlty
of any tax, assessment, sale. forfeiture, tax lien or title or claim:
thereof.

8. Upon Default, at the sole option of Mortgagee, the Note
and any other Liabilities shall become immediately due and payable
and Mortgagor shall pay all expenses of Mortgagee including attor-
neys' feces and expenses incurred in connection with this Mortgage
and all expenses incurred in the enforcement of Mortgagee's rights
in the Frzmises and other costs incurred in connecticn with the dis-
position Gf the Premises. The term "Default" when used in this
Mortgage neans any one or more of the events, conditions or acts
defined as a "DEYAULT" in the Note, including but not limited to. the
failure of Mortgiacor to comply with or to perform any representation,
term, condition, covenant or agreementconta;ned in this Hortgage,
the Note or any inztyument securing any Liabilities,

10, Notwithstanding any other provisions of this Mortgage, no
sale, lease, mortgage, trust deed, grant by Mortgagor of an encum-
brance of any kind, conveyaunse, contract teo sell, or transfer of the
Premises, or any part thereot, or transfer of occupancy or posses-—
sion of the Premises, or any part thereof, or sale or transfer of
ownership of any beneficial interest or power of direction in a
land trust which holds title to tbe Premises, shall be made without
the prior written consent of Mortgagewn,

11, M"Liabilities" means all obligztions of Mortgagor to
Mortgagee for payment of any and all amounts due under the Note,
this Mortgage and of any indebtedness, or - contractual duty of every
kind and nature of Mortgagor or any guarantor »f the Note to
Mortgagee, howsoever created, arising or evidericed, whether direct
or indirect, absolute or contingent, joint or sevcral, now or here-
after existing, due or to become due and howscever cuned, held or
acquired, whether through discount, overdraft, purchaue, direct
loan or as collateral, or otherwise. Liabilities alsu lncludes
all costs of collections, legal expenses and attorneys' ipes in-
curred paid by Mortgagee in attempting the collection or snforce-
ment of the Note, any guaranty of the Note, or anv other endebted-. éE
ness of Mortgagoer or any quarantor of the Note to Mortgagee or in Pufy
the reposession, custody, sale, lease, assembly or other disposi- ()
tion of any collateral for the Note. Liabilities includes all of (P
the indebtedness or contractual duties of partnerships to Mortgagee &
created or arising while Mortgagor or any guarantor of the Note 4y
may have been or may be a member of those partnerships. HNotwith-
standing the foregoing, in no event shall the lien of this Mortgage
secure outstanding Liabilities in excess of ;% of the origianal
stated principal amount of the Note and this dortgage,
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12. When the indebtedpess secured hereby shall become due
whether by acceleratioen or otherwise, Mortgagee shall have' the
right to foreclose the lien of this Mortgage. In any suit to
foreclose the lien of this Mortgaqe, there shall be allowed and
included as additional indebtedness in the judgment of fore-
closure all expenditures and expenses which may be paid or in-
curred by or on behalf of Mortgagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs and costs of procuring all abstracts of .
title, title searches and examinations, title insurance policiles,
Torrens certificates, and similar data and assurances with re-~
spect to title as Mortgagee may deem to be reasonably necessary
either ta prosecute the foreclosure suit or to evidence to bidders
at any Zareclosure sale, All of the foregoing items, which may be
expended aiter entry of the foreclosure judgment, may be estimated
by Mortgag2e, All expenditures and expenses mentioned in this
paragraph shall become additicnal indebtedness secured hereby and
shall be immediotely due and payable, with interest thereon at a
rate equivalent %o the post maturity interest rate set forth in
the Note, when paid or incurred or paid by Mortgagee., This para-
graph snall also apply tn any expenditures or expenses incurred or
paid by Mortgagee or on hehalf of Mortgagee in, connectinn with
(a) any proceeding, including without limitation, prchate and
bankruptcy proceedings, ts which Mortgagee shall be a party, either
as plaintiff, claimant or defendant, by reascn of this Mortgage
or any indebtedness secured kureby; or (b) preparations: for the
commencement of any suit for ths foreclosure of this Mortgage
after accrual of the right to foreclose whether or not actually:
commenced or preparaticn for the coemnencement of any suit to col-
lect upon or enforce the provisions Gf the Note or any instrument
which secures the Note after DEFAULT unuer the Note, whether or
not actually commenced; or (c} preparaticas for the defense of any
threatened suit or proceeding which might afiect the Premises or
the security hereof, whether or not actually commenced,

13. The proceeds of any foreclosure sale shall be distrib-
uted and applied in the following order of priority: first, on
account of all costs and expenses incident to the ioraclosure pro-
ceedings, including all the items that are mentioned ir the pre-
ceding paragraph; second, all other items which under &tn. terms
of this Mortgage constitute indebtedness secured by this liortgage
additional to that cvidenced by the Note or the Liabilities, with
interest thereon as herein provided; third, all prinecipal and
interest remaining unpaid on the Note and the Liabilities (first
to interest and then to principal); fourth, any surplus to Mort-
gagor or Mortgagor's heirs, legal representatives, successors or
assigns, as their rights may appear,

14. Upon, or at any time after the filing of a complalnt
to foreclose this Mortgage, the court in which such SUlt is filed
may appoint a receiver of the Premises. The receiver's app01nt-
ment may be made either before or after sale, without notice,
withecut regard to the solvency or 1nsolvency of Mortgagor at
the time of application for the receiver and without regard to
the then value of the Premises or whether the Premises shall be
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'then occupied as a homestead or not. Mortgagee may be appeinted
‘as the receiver., Such receiver shall have power to collect

the rents, issues and profits of the Premises during the pendency
of the foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, if any, whether
there be redemption or not, as well as during any further times
when Mortgagor, except for the intervention of the receiver,
would be entitled to collect the rents, issues and profits.

Such receiver shall also have all other powers which may be
necessary or are usual for the protection, posgessicn, control,
management and operation of the Premises during the statutory
redemption period, if any. The court in which the foreclosure
suit is £iled from time to time may autherize the receiver to
apply the uet income in the receiver's hands in payment in whole
or in part-¢%) the indebtedness secured hereby, or secured by

any judgment Zoreclosing this Mortgage, or any tax, special
assessment or othzr lien which may be or become superior to the
lien hereof or <f the judgment, and the deficiency judgment agaimst
Mortgagor or any guarantor of the Note in case of a foreclosure
sale and deficiency.

15. No action for the enforcement of the lien or of any
provision of this Mortgace shall be subject to any defense which
would not be good and available to the party interposing in an
action at law upon the Note.

16. Mortgagee shall have thz right to inspect the Premises
at all reasonable times and access thereto shall he permitted
for that purpose.

17. Mortgagee shall release this ‘iortgage by a proper release
upon payment in full of the Note and all Liabilities,

18, This Mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagor and all persuns or parties
claiming under or through Mortgagor. The word 'Murtgagor" when
used herein shall also include all persons or parties liable for
the payment of the indebtedness secured hereby or any hartc thereof,
whether or not such persons or parties shall have executzd the
Note or this Mortgage. The singular shall include the piural,
the plural shall mean the singular and the use of any gendar shall
be applicable to all genders. The werd "Mortgagee" includes the
successors and assigns of Mortgagee.

19. Unless otherwise agreed to in writing, Mortgagor covenants
and agrees to deposit at the place as Mortgagee may, from time to
time, in writing appeint and, in the absence of appointment then
at the office of Mortgagee commencing with the first interest
payment pursuant to the Note secured hereby, and on the day -each
and every interest payment date thereafter until the indebtedness : .
secured by this Mortgage is fully paid, a sum equal to the last
total anpual taxes and assessments for the last ascertainable
year (general and special) with respect to the Premises divided
by the number of annual interest payments due hereunder. Not-
withstanding the foregoing, if the taxes or assessments for the last

-~
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‘ascertainable year exclude the buildings or improvements or any
'part thereof, now constructed or to be constructed on the Premises,

then the amount of the deposits to be paid pursuant to this para-
graph shall be based upon the reasonable estimate of Mortgagee as
to the amount of taxes and assessments which shall be levied or
assessed, Concurrent with the disbursement of the Note, Mortgagor
will also deposit with Mortgagee an amount based upon the taxes
and assessments SO0 ascertainable, or so estimated by Mortgagee as
the case may be, for taxes and assessments with respect to the

. Premises on an accrual basis for the period from January L, immed:.-

ately follawing the year for which all taxes and assessments have
been furily paid to and including the date of the first tax and
assessment deposit hereinabove mentioned.. The deposits are to be .

"held in ‘trust withqut allowance of interest and are to he used forx

the payment of taxes and assessments (general and sneglal) en the
Premises next due and payable when they become due. If the funds
so deposited are-insufficient to pay any of the taxes or assess-
ments (general Or specaal) for any year when the same shall become
due and payable, Mosztgagor shall, thhxn ten days after receipt of
& notice and demand.-fiom Mortgagee deposit the additional funds as
may be necessary to pay such taxes and assessments (general and,
special) for any year. _Any excess shall be applied to subsequent
deposits for taxes and assessments,

20. Upon reguest by Mortgacne, concurrent with and in addi-
tion to the deposzts for generil and special taxes and assessments
pursuant to the terms of Paragrapn 19 of this Mortgage, Mortgagor
will deposit with Mortgagee a sum r.gual to the premiums that will
next become due and payable on any tusurance policies required
hereunder, divided by the number of araual interest payments due
hereunder so that such payments are sufilcient to pay the insur-
ance premiums when they become due and payable, All sums deposited
hereunder shall be held in trust without interest for the purpose
of paying the insurance premiums,

21. MORTGAGOR HERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FCORECLOSURE QF THIS MORT-
GAGE, ON ITS OWN BEHALF AND ON BEHALF CF EACH AND EVERY PERSON,
EXCEPT JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING AN INTEREST
IN OR TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO THE LATE OF THIS
MORTGAGE.

22. This Mortgage is executed by the undersigned, not per-
sonally, but as Trustee in the exercise of the power and authority
conferred upon and vested in it as such ‘Trustee, and insofar as
said Trustee is concerned, is payable only out of the trust estate
which in part is securing the payment herecf and through enforce-
ment of the provisions of any other collateral or guaranty from

f.
time to time securing payment hereof; no personal liability shall C:

be asserted or be enforceable against the undersigned, as Trustee,
because or in respect of this Mortgage or the making, issue or
transfer thereof, all such personal liability of said Trustee, if
any, being expressly waived in any manner.
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23, ’'This Mortgage has been made, executed and delivered to
Mortgagee in Chicago, Illinois and shall be construed in accordance
with the laws of the State of Illinois. Wherever possible, each
provision of this Mortgage shall be interpreted in such manner as
to be effective and valid under applicable law. If any provisions
of the Mortgage are prohibited by or determined to be invalid un-
der applicable law, such provisjons shall be ineffective to the
extent of such prohibitions or invalidity, without invalidating
the romainder of such provisions or the remaining provisions of

this Morkgage.

: WITNESS the hand and ssal__ of Mortgagor the day and
¢ year sat _forth above.

LAKESIDE BANK

As Trustee Under A Trust Agreement
Dated June 17 y 19 85 ' and
known as Trust No. = 10-104!

AND NQT PERSONALLY

By f‘f',\_] e ¢ CJ'LI:C';:‘-‘-W'Q-«"
Its: Vice President & Trust QFficer

ATTEST »'4
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STATE OF ILLINQIS

COUNTY QF COQK

1, Eliyn Cronin-Johnson , @ Notary Public
in and for sa;d %Oﬁ?ﬁf in the Stace aroresaid, do hereby certify
that James ollin , of Lakeside Bank,
an Illyaois Banking Corporation, and Fred W, Hawk

of said corporatien personally xnown to me to
be the same persons whose names are subscribed to the foregoing
instrument ag such Vice President & Trust Officer | - anpd’

Assincent Secvetary — T T , respectively, appearéd be-
fore me chis day 1n person and acknowledged that they signed and
deliverad the said instrument as their own free and voluntary
acts, and as the free and veluntary act aof gsaid corporation, as
Trustee, for the uscs and purposes therein set forth; and the
said Assistant Secrerary did also then and there
aﬁknowledge that he, as custodlan of the corporate seal of said
corporation, affixed the'¢aid corporate seal of sald corporation .
to said instrument as his ‘owr free and voluntary act, and as the
free and voluntary act of sa.d corporation, as Trustee, for the
uses and purposes‘therein set forth,

Given under my hand and notarial seal this 8th day of
April , 19 86

t.CUm\ \'r‘.‘\u\ )X“{'{MQJ)J

NOTARY JPUBLIT 7~

By o om Twiees 1 20,1300

My Commission Expires:
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" Exhiblit A"

( Attached to and forming a part of a Junior Mortgape bevween Lakeside Bank
as Prustee under a Trust Agreemeat dated June 17, 14985 and known as
Trusit No, 10-1061 and Lokeside Bank, )

a

Lots 36, 37, and 3 in block 3 in Albert Crune’s Subdivision of
the South 3/4 of che WEst §/4 of the South West 1/4 of Secrion
28, Township 39 Nerth, Range 14, East of the Third Principal
Meridian, In Cook County, Illinies.

Permugent Tax 104 17-28-318-007-0000 ﬁf i
Property Address: 2929 S, Halsted, Chicago, liliniws 60608

DEFT~91 RECORDING $19 40
153333 TRAN 761 04/ 00/84 16:21:00
T A H--FELE—13FLSO
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