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Schaumburg,

MORTGAGE

THIS MORTGAGE is made lhﬁ Sth....dayol . .. APELL L e e .
19. B6, , between the Mortgagor, . Steven, Ney. and Debra_ A. Ney .(his. wife) in.joinkr. tenancy.
............................. (herein “‘Barrower"), andtheb‘!ongagee..........,.................... |
....Borg-Marner Acgeptance Corporation. ... ... ... .. ........... ..., . a corporation organized and
existingunderthelawsof .. LLli00ds, ... .. . i i ety .
whose addressis. . . .1305 E. Remington Rd.. Suite V, Schaumburg, IL 6019%..................
.................................................................. (herzin “Lender™)

WHEREAS, Borrower is indebted to Lender in the principai sum of U.S. § 3854780, ... ...
which indebtedness is evidenced by Borrawer’s note dated . APXil 3th, 1986, . ... .. and extensions and renewsls
thereof (herein **Plote™), providing for monthly mstallmems of principal and interest, with the balance of indebtedness,
it not sooner pral. o ue and payableon . ARELL L J0ELh, 2000, .. ... ... ;

To SECURE to Merler the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wiidl Saivrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the cuvinents and agreements of Borrower herein contained, Borrower dms hereby mortgage, grant
and convey to Lender the (ljor=ing Jescribed propertylocated inthe Countyof ... ... cac o » State of
{Hinois:

i [

Lot 14 in Block 3 in/Zaker's Subdivision of cthe East % of the North 3
of the South % of the South West % of Section 4, Township 38 North,
Range 14, East of the Tihiry Principal Meridian, in Cook County,Illinois.
Commonly known as: 535 W. {5th Place -
Chicago, 1% 60609

—

20-6%

05080198

which has the iddress iy .. .. L 33 WL A5uh Rlaey L Chicaud, . .. ... .. ....... e .
|Streer) iy} E i
Winois........... 0060 . therein "Property Address™); - -
{11 Code:} ) :

TOGETHER with all the smprovements now or hereatler ereeted on the property, and ail vasements, rights.,
appurtenances and rents il of which shall be dvemed to be and remnain o part of the property covered by this Mortgape:
and all of the turepuing, tagether with said property {or the leasehold estate if this Mortgage @5 on a lsaschold) are
hereinafter referred to as the “Property.”™

Borrower covenants that Borrower is Iawlully seised ol the estate hereby conveyed and has the right to mortgage,
prant and convey the Propesty, and thut the Property is snencumbered. except for encumbrances of record. Borrawer
covenants that Borrower warrants and will detend generaily the title to the Property againsz all claims pvad demands,
subjeet to encambranees ol recond
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymvm or muditica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrowet's successory in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand méde by the
original Borrower and HBorrower's successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or precluds the exercise of any such right or
remedy.
11. Successors and Assigns Beund; Jeint and Several Liability; Co-stgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shatl inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage anly to
mortgage, grant and convey that Borrower's interest in the Property ta Lender under the teems of this Mortgage. (bl is
nat personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrewer or mudityving this Mortgage as to that
Borrower's interest in the Propeny.

12. Notice. Except for any notice required under appiicable law to be given in anather manner, {a) any notice to
Borrower provid<d for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Poitoaer at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided herein/and {b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or wo
such other address us ).ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deca-zd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav:; “cverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the ’roprrty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tnat any provision or ctause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect uvther pruvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisizas of this Morigage and the Note are declarsd 1o be severable, As used herein,
“custs™, “expenses’ and “attorneys fresinclude all sums 1o the extent not prohibited by applicable law or limited

herein.
13. Borrower's Copy. Borrower shall be fuinished a conformed Lop\ of the Note and of this Mortgage at the time of

execution or after recardation hereof.

15. Rchabilitation Loan Agreement. Bortow .t shall fulfiil all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemer't which Borrower enters into with Lender. Lender, at Lender's optien,
may require Barrower to execute and deliver to Lder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have againstparties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. It Horrower sells or trans’crs all or any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinato't~ this Mortgage, (b} « transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) vhe grarn( of any leasehold interest of three years or less not
containing an option to purchase, Borrewer shall cause to be subndittrd information required by Lender to evaluate the
trensferee as if o new loan were being made 1o the transteree. Borrowe! will continue to be obligated uader the Note and
this Mortgage unless Lender refeases Borrower in writing.

If Lender. on the basis of uny information obtained regarding the tranyieres. reasonably determines that Lender's
security may be impaired. or that there is an unacceptable likelihood cf »” breach of any covenant or agree-
ment in this Mortgage, or if the reeuired information is not submitted, Lender'pay declare all of the sums secured by
this Mortgage ta be immediately due and payable, If Lender exercises such optior’te accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice ~hall provide a period of not less
than 30 days from the date the notice s mailed or delivered within which Borrawer miy poy the sums declared due. IF
Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further notice or demand
aon Borrawer, invake any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's ‘or‘ach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sir's secured by this
Mortpage, Lender priur to acecleration shall give notice to Borre wer as provided in paragraph 12 her:of soecifying: (1}
the breach: (2) the actlon required to cure such breachs (3) a date, nol less than 10 days from the date vhe rotie is mailed
to Borrower, by which such breach must be cured; and (4] that fuffure (o cure such breach on ar befcre the aate speciiied
in the notice may result in acceleration of the sums recured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall fucther inform Burrower of the right to reinstate afier acceleration anc. the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower v acceleratinn and
foreclosure. If the breach is not cured on or before the date specified Ln the notice, Lender, at Linder's opiion, may
declare all of the sums secured by shis Mortgage to be immediately due and payable without further demand 2nd may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to wllecl in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ Iet“ uns’ e il of documeitary evidence, abstracts and

. ’, N

title reports. - t
18. Borrower’s Right to Reinstate, Nuusuhstdndnu, Lender s
due te Borrower's breach, Borrower shall have the rig, 'l to have any ; -
gape discontinued at any tme pricr (o entry of a judgr fat encforcing this Murluagc if: (i) Barrower pays Lender all sums
which would be then due under this Mortgage and e Note had no acceleration ocecurred; () Borrower cures all
breaches of any other cavenants or agreements of Burrower contained in this Muortgage; (¢) Borrower pays all rezsonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforeing bendcrs remedies as provided in paragraph 17 hereof, inciuding, but not limited to, reasonable attoraeys’
fees; and {(d) Borr wer takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage,
Lender's interest u|! the Property and Borrower™s obligation to pay the sums secured by this Mortgage shalf continue
ummpam.d Upnn isuch ,payment and cure by Borro\wr this Mortgage and the obligations secured bereby shall renain
in full force and ¢fl; tet as if no acceleration had oceurred.
19. Aulgnme:n\ of Rents; Appointment of Receiver. As additional security hereunder, Boarrower hereby issigns to
Lender the rents o the Property. provided that Borrower shall, prior to acceleration under paragraph 17 bereot or

abandonment of [ hé Pry perty, have the right 1o collest and retain such renis as they beeome due and pavable.

l-ruliui: of the sums sceured by this Mortgage
s Begun by Lender ta enfpree this Mort.
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