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PRI A

MORTGAGE

THIS MORTGAGE is made this. ... ... 8th day
. BE between the Mortgagor, . .Michael. Medley., . A Bachelor M
(herein ”Bormwu }, and the Mortgagcc The.Talman
Home .Federal. Savings. and. Loan .Association of. Illinoisa carporation arganized and
cxisting under the laws of . . .The .United. States..of. America, whose address is. 5501 ..Sauth...
. Kedzie Avenue,. Chinagln ».1llinois. 6. . (herein “fender’').

WHEREAS, Borrower is indebted to Lender in the principal sum of, . Twenty. Eight. Thousand
Seven Huxgd “ed DD./ 1pa Dotlars, which indebtedness is evidenced by Borrower's

note dated. therein “Nate™), providing for monthly installments of prmc:pal and
interest, v’ltl\ the 0.3' e nf the indehtedness, if not sooner paid, due and payatde on. May. 1,2013

To SeCURE to Lencer (a) the.repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, /With interest thercon, advanced in accordance herewith ta protect the security of this
Mortgage, and the performance 5f the covenants and agreements of Barrower hercin contained, and (b) the repayment
of any future advances, with inlorest thereon, made to Borrower by L ender pursuant 1o paragraph 21 hiereof (herein
“Future Advanccs") Borrower d0' s ;ercby mortgage, grant and convey to Lender the following described property

. State of Illinois:

DEPT—01 RECORDING $1%.25
TH#4493 TRAN 921P %, 10784 19:17:06
#T2. $ D ¥ BL&—1T8B 1S5S

Lot 35 in Block B in Canterbury Gardens Ynit Number 2A, being a subdivision
of part of the Northwest 1/4 of Sectior 24, Township 36 North, Range 13
Fast of the Third Principal Meridian, iz Cook County, Illimeis.

28-24-108-02¢C %
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which has the address of .. . 2858 .Stafford. Driv

. 1Sireel] }
Tllinois 60426 (herein “Propérty Address™);
[State anc Zip Code)

P L IR I +

ToGeETHER with all the improvements now ur hereafler erected on ‘the property, and all casements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water, water rights, and waler stock, and all
fixiures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Martgage; and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the ‘Property™.

991881-98.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Pmp‘.n}- is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all ¢claims and demands, subject to 2ny declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s intercst in the Property.
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Lendgr's written agreement or applicable law. Barrower shall pay the amount of all mortgage insurance premiums in \ne
manner provided under paragraph 2 hereof. oo

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Barrower secured by this Morigage. Uniess Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rale payable from time to titme on putstanding principa! under the Note unleis payment of
interest at such rate would be contrary to applicable faw. in which cvent such amounts shall bear interest at the highest rate
permissible under applicabic law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. . Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender’s
interest in the Property, . N , .

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemunation or ather tuking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender,

! Tn the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a pattial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sams secured by this Morigage such proportion of the proceeds
as is equal to that_sroportion which the amoant of the sums secured by this Mortgage immediately prior to the date of

taking bears 10'th7 fa'r marke? value of the Property immediately prior 1o the date of taking, with the balance of the proceeds

paid to Borrower. .

It the Praperty s ahandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 giainy for damages. Barrower fails 10 respomd 10 Lender within 30 davs after the date such notice is
mailed. Lender is authsiized to rolleet and apply the ‘proceeds. at Lender's option. cither to restoration or repair of the
Propetty or to the sums/secursd by this Mortgage.

Untess Lender and Boriower otherwise agree in writing. any such application of proceeds to principal shall not extend
or pasipone the Jue date of vhe' neenthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borraower Not Releasen, ocension of the time for paviaend or maodification of amortization of the sums secured
by this Mortgage graated by Femder oosny successor in interest of Horrower shall not operate to release, in any manner,

the Liahility of the original Borrower (ind Barrawer's successais in interest. ieader shall not be required 1o commence

proceediugs against such suecessor or réfise o extend fime for pavment or otherwise madify amortization of the sums
secured by this Morgage by reason of any desmand made by the original Horrawer amd Borrower’s successars in interest.

11. Forbearance by Lender Nat u Waivir, Aoy furhearance by 1 ender in exercising any right ar remedy hereunder, or
otherwise afforded by applicable law. shall nat b o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tayes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness seearest by this Mortgage.

12. Remedies Cumunlative. All remedies providsdan this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and mav he exercised concurrenily. independently or successively.

13. Successors and Assigns Bound: Joint- and Sesersy viabiiity; Captions. The covenants and agreements heréin
contained shall hind, and the rights hereunder shall inure 16, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covelwns and agreements of Borrower shall be joini and several.
The captions and headings of the paragraphs of this Muorgees ore for convepicnee only and are not to be used to
interpret or define the provisians hereof.

14. Notice. Fxcept for anv notice required wnder applicable” B o be given in anather manner, () any notice to
Borrower provided for in-this Martgage <hall be given by madling socd 2atice by certified mail addressed to Borrower at
the Property Address or at such other address as Boreower ey desighars by natice to Lender as provided herein, and
(b} apy noetice to Lender shall be given by centified mail. retyrn receiptosiquested. 1o Lender's address siated herzin or 1o
such other address as Leader may designaie by notice to Barrower as providcd hergin, Any noice pruvided for in this
Morigage shill be deamed to have been given (o Borrower or Lender when given inche manner designated herein.

15. Uniform Mortgage; Governing Law; Seversbility. This form of mortguge combines uniform covenants for naticnal
use and non-uniform covenants with limited variations by jurisdiction to constitule/ 2 nifarm security instrument covering
real property. This Mortgage shali be governed by the law of rthe jurisdiction. in whichisihe Property is located, In the
evenl that any provision or clause of this Mortgage ar the Note conflicts with applicabls law, such conflict shall not affect
other provisions of tiis Mortgage or the Note whicih can be given effect without the Conflicling provision. and to this
end e provisions of the Mortgage and the Note wre declared to be scverahle.

16, Borrower'’s Copy. Borrower shall he furnished a conformed copy of the Note andof thic Marigage at the time
uf execution or after recordation heveof, :

17. Transfer of the Property: Assumption. 1t all or aay part of the Property of an interest thereimds sold or transferred
by Barrower without Lender's priar written consent. excluding () the creation of wilien or encundorince subordinaiz to
this Mortzage, (b} the creation of a purchase money security nterest for household lappliances, (€)7a (ransfer by devise,
descent or hy operation of law upon the death of & joint benant or Gl the grant of any leaschold interest of thiee yeass or less
rot contatning an option 1o purchase. bender mayv. at Leader's option, declare all the sams secured by this Dlorngage, to be
immedigicly due and payable.. Leader shall bave waived such ophion t aveclerate if, prior to the sale or causfer, Lender
and the person to whom the Property is ta be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest pavable on the sume secured by this Mortgage shall be at such rate as Leader
shkall request. If Lender has waived. the option to accelerate provided in this paragraph 7. and if Borrower's suecessor in
imeres: has executed 1 writien assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to aceelerates Lender shall mail Borrower notics of acceleration In accordance with

paragraph 4 hereaf. Such notice shall provide u period of not fess than 30 duys from the dute the notice is mailed within -

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 1o the expiration of such period.
Lender may, without further notice or demand on Borrower. invoke any remedivs permitted by paragraph 18 hereof.

WNon-UniForm CoveEnaNts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Excepi as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortpage, including the covenants to puy when due any sums secured by this Mortgage, Eender
prior fv avceleration shall mait notice to Borrawer ay pravided in paragraph 14 hereof specifying: (1) the hreach; (2) the action
required 1o cure suck breach; (3) a date, not less than 30 dnys from the date G natice is mailed to Borrower, by which sauch
bresch must bi cured: and (4) that failure o cure such breach on or before the date specified in the wolice may resmlt in
accelerstion of the sums secured by this Marigage, foreclosure by judicial proveeding and sale of the Property. The naotice
shall further inform Borrower of the right lo reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of & default or any other defense of Barrawer to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the natice. Lender at Lender’s option may declarz gil of the sums secured by this Mortgage to be
immedistely due and payable without further demand and may foreclose this Morzage by judicial proceeding. Lender shall
be entitled to cellect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attarney’s fees,
and costs of documentary cvidence, abstmacts gnd title repurts. :

19. Borrewers Ripht to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Barrower shall have the right ¢t have any proceedings bepun by FLender 1o enfores this Maortgage discontinued at any time

SSiheYT g
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THIS ADJUSTABLE RATE RINDER is made this .. BEh_ day of :
and is incorporited thito and shall be deemed 1o amend and supplgmcnr lhc Morigage, D-:ed of Trust, or Deed to Secure

Debt (the “Sccurity Instrument™) of the same date "1\'.“ by the undersi m:d (thc “Barrower''} to secure Bo rowcrs
Ad;usublcRatcNey:cm The Talman llomg OT‘if OV ings :i i P Uy
f

Illinois {the “*Lender™) of the same date (the “ch") and covering the
property described in the Security Instrument and located at:

.2838 Stafford Drive .~ Markham, Tllinois 60426 .

The Note contains provisions allowing for changes in the interest rate every 5
years. If the interest rate inecreases, the Borrower's monthly payments will be
higher. If the interest rate decreases, the Borrower's monthly paymants will be
iower.

ADMTIONAL COVENANTS. In additicn to the covenants and agreements made in the Security lnslrumv:ﬂl
Borrower and Leader further covenant and .uzrcc as follows:

A. INTEREST JATE AND MON l'HL'h PAYMENT CHANGES )
The Note provides for s'n initial interest rate of .. 11:350 i Section 4 of the Nowe provides for changes in the interest
rate and the monthly pa2yments, as follows:
4, INTEREST RATr ~ND MONTHLY PAYMENT CHANGES

{A) Change Dates

The rate of interest [ will poy may change on the first day of .o M8 e, L19.91 . and on that
day every 60th month thereafter. Zach date on which my rate of interest could change is called a *Change Date.”

{B) The Index

Any changes in my rate of intercn ovill be based on Lh.mgcs in the Index. The “index™ is the weekly uverage yield on
United States Treasury securities adjusted oo constant maturity of 5 years, as made available by the Fuederal Reserve
Board. The most recently available Index ligure as of the d.uc 45 days before cach Change Dute is called the “Current
Index.™

If the Index is no longer available, the vee Haolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice 054035 choice.

{C) Calculstion of Changes 2

Before each Change Date, the Note Holder will cziculitc my new rate of interest by adding pern entage
points (250‘72) to the Current Index. The Nate Holadr yill then round the result of this addition to the nearest ane-
cighth of one percentage paint (0.125%5). This rounded amount will be my new riate of inlerest until the next Change Date.

The Note Holder will then determine the amount of the northly payment that would be sufficient 1o repay the
unpaid principal balanze of my loan as of 1 Change Date in fuli o7, the mururity dadte ai my new rate of interest in
substantiatly equul payments, The result of this calculation will be the néwamount of my monthly payment.

(D) Etfective Irate of Changes B

My new rate of interest will become effective on eich Change Date/1 will pay the new amount of my monthiy
payment eactt manth beginning on the first monthly payment date after tHe Chance Date uitil the amount of my monthly
payment changes again, ~

" (E) MNofice of Changes
The Note Holder will riail or deliver to me a notice of any changes in the amound Gy monthly payment before the
effective date of any change. The notice will include information required by law 1o be [. ven me and also Ihr. title and

telephone number of a persan who will answer any qucsrmn I may have reparding the notice.’

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 10 read as follows:

4. Tharges; Liens. Borrower shall pay oll taxes, assessments, and other charges, fines and impaosition: anributahle to the
Property which may attain a priority over this Secarity Instrument, and leasehold payments or ground refits i any. in the
manner provided under paragraph 2 hereol or, it not paid in such manner, by Borrower making payment, when due,
directly 10 the puyee thereof. Borrower shall promptily furnish to Lender afl rotices of amounts due under this parsgraph,
and in the event Borrower shall inake payment directly, Borrower shall promptiy furnish to Lender receipts evidencing
such payvments. Borrower shall promptly discharge any tien which has priority over this Security Instrumens; provided,
that Borrower shall not he required to discharge any such lien so tong as Borvower: ta) shall agreé in writing to the
payment of the obiigation s=cured by such lien in a manner acceplable ta Lender! (b) shail in good Faith contest such lien
by. or defend against enforcement of such Jien in. legal p"(u.t.r.dlngs which in the opinion of Lender operate te prevent 1he

&

I
g

enfarcement of the lien or forfeiture of the Property or any part thereof: or (¢ shall secure from the holder of such lien an &7

agreement in a form satisfactory to Lender subordmanng such lien to this Security Instrument.

If Lender determines that all or any part of the Propcrl) is subject 1o 2 lien which mav altain o pricrity uver this Security
Instrument, Lender shall send Borrower notice identifving such lien. Barrower shall satisfy such tien or take one or mare of

the actians set forth above within ten days of the giving of natice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given tn another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may demgnatc by notice to Lender as

PLAN & RIDER—Single Family-9/82-—-FNMA Uniform instrument
K-1832 9-83
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