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THIS MORTGAGE (“Security Instrument”}is givenon APRIL 9 . . '
i9 86 Themoigogoris THOMAS g‘R, YOUNADAM AND PARRY D.' YOUNADAM, HUSBAND AND WIFE

Unity <ioemsen

(Borrower™). This Security Instrument is given ttUNITED SAVINGS OF AMERICA

which is organized and exis’.z; under the lawsof THE STATE op ITLLINOIS . and whose address is

4730 WEST 79TH S7nEET
CHICAGO, ILLINOIS( 60652 (“Lender”).

Borrower owes Lender the princizal sum of
FIPTY SIX THBOUSAND AFD) BO/100---

Dollars (1:3. % 56,000.00 ), Thisdebt is evidenced by Borrower’s note
> dated the sume deie as this Security Instrun:ent (“Note™), which provides for monthly payments, with the full debt, if not
This Secunty {nstrument

paid earlier, due and puyablcon MAY 1, %2015
secures to Lender: (a) the repayment of the deb? zvidenced by the Mots, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, vit’y Zaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro wer's covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby moitjar<, grant and convey to Lender the following described property

located in CODK . County, Hlinois:
LOT 74 IN SAM BROWN JUNIOR'S 59TE S7TREET SUBDIVISION IN THE NORTHWEST

= QUARTER OF SECTION 7, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD
5 PRINCIPAIL MERIDIAN, IN COOK COUNTY, 1VLTNOIS.

# o
o
&
-
1911
M=
X 14-07-113-013-0000 b‘.
which has the addressof 2229 WEST BERWYN . CHICAGO } ‘ )
(Street) Gy
tHinois 60625 ("Property Address™);

[£wp Code}

TOGETHER WITH all the improvements now or heresfter erected on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against ofl claims and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

[LLINQIS—Single Family—FNMAZFHLMC UMIFORM (NSTRUMENT ! . Form 3014 12/83

. L, 17 XN CONMGLIBAING BUSIN 35 MG, 3G 41, CShEMS, MICHIGAN 44040 - (31 1) 124100
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IT Lender required mortgage insurance as a condition of mauking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or applicable law. - ‘

8. [laspectian, Lender or its agent may muake réasonable entries upon and inspections of the Froperty. Lender
shall give Borrawer notice #t the time of o peigr to s inspectian specifying reasonnble cause for the inspection. )

9. Cendemnation, The proceeds of nny nward or claim for datages, divect or conseguential, ip conngetivr with
any vandennation or other taking of any pact of the Fropecty, or for conveyaace in lieu of condemuntion, are hereby -
asstgoed iind shatd be paid to Lender, P

in the event of 4 totad taking of the Property, the proceeds shalt be applied to the sums secured by -this Security
fastrument, whether or not then due, with any excess paid to Borrower. In the pvent of a partial taking of 1he Property,
unless Borrower and Leunder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fullowing fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by () the fair market value of the Propecty immediately before the taking. Any balance shall be
paid to Borrower. l .

If the Property is abandoned by Borrower, or if, after notice by Lender to. Borsower that the condemnir offers to
make an award or setthe a claim for damages, Borrowaer fails to respond to Lepder within 30 days fter the date the notice is
given, Lender is movhorized 10 coltect and apply the procesds, at its aption, either 10 restoration or repair of the Property or
to the sums secureday tus Secarity Instrument, whether or not then due. .

Unless Lender and Barrower atherwise agree inowvviling, any application of praceeds to principal shall not extend or
postpone the due dat? of the monthly payments referred to in paragraphs | and 2 or change the tmount of such paymenis.

10. Borrower Mot)Released; Forbearince By Lender Not a Waiver, Exitension of the time for payment o7
madification of amortizeraof the sums secured by this Security Instrumient grented by Lender 1o any successor in
imerest of Borrower shall ovoperute to release the liability of the original Borrower or Borrower’s successors in jnterest.
Lender shall not be reguired/ 1o Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify athotization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bore= wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be.a waiver of or preclude the'exreise of any right or remedy.

11. Successars and Assigns Bzara: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instruntent shall bind aud Benefritie successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and (igreemends shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s iven-signing this Security Instrument only ta morigage, grant and convey
that Borrower’s interest in the Property under the't=rms of this Security Instrument; (b) is not personally obligaiec 1o pay
the sums secured by this Security lastrument; and () <grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rSzard to the terms of this Security Insirument or the Note without
that Borrower's consent. .

¥2. Loan Cherges. 1f the loan secured by this SCouri'y Insirument is subject 10 a law which sets maximum loan
charges, atd that law is finally interpreted so thar the saferest o other loan charges collected or (o be collecied in
connection with the lopr excecd the permitted hmats, then: (o) any such loan charge shall be reduced by the amount
nevessaty to reduve the odawge o the permitted limit, and (h) agy sams wlready collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choesty makie this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If 4 refuns riduces principal, the reduction will betreated as a
partia’ prepayment without any prepaymens charge under the Note. .

13, Legisiation Affecting Lender’s Rights. If enactment <« “expiration of applicable laws has the effect of
rendering any provision of the Nute or this Security [nstrument unenforceabiz acoording to its terms, Lender, at its option,
may require immedinste payment in full of ail sums secured by this Security_Instrument and may invoke any remedics
permitted by paragraph 9. If Lender exercises this option, Lender shall 1ake the'sheps specified in the second paragraph of
paragraph i7.

14. Notices. Any notice 1o Burrower provided for in this Security Instrumeniahall be given by delivering it or by
mailing it by first class mail urless applicable law requires use of another method. The autice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by woticzto Barrower. Any natice.
prawided fur in this Security Insteument shail be decmed (o have been given to Borrower ar Leider s then given as provided
i this paragraph.

15. Gaverning Law; Sevecubility,  This Securily Instrument shall be governed by federal lra and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Securizy fastrument or the
Note conflicts with applicable lnw, such conflict shail not affect other provisions of this Security Instiument or the Mote
which can be given effect without the conflicting provision. To this end the provisians af this Security Insrvnent end the
Note are declared to be severable. . -

16, Borrawer's Copy. Borrower shall be given one conformed capy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 6 all ar any pars of the Property or any
interest i it is sold or transferred for if a beaefivial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of sl sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is probibited by
federal law as of 1he date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower natice of aceeleratian, The notice shail provide a pesiod
of 1101 Jess than 30 days fram the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security fnstrument. ¥ Borrower fails 1o pay these sunss prior o the expiration of this period, Lender may invoke any
restedtios permitied by this Seeurily Instroment withow further notice or demand an Borrower.

I8, Borrawee’s Right to Refostate. {7 Borrower meets censin conditions, Borrower shall have the right 1o have
enforcenment of this Security lnstrument discontinued at any time prior to the carlier oft (u) 8 days (or such other period as
applicable law may specify for reinstiement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or {(b) entry of a judgment enforcing this Security Instrumeni. Those conditions are thut Borrawer:
(») pays Lender all sums which then would be due under this Security Instrument and the Note had no acueleration
oceurred; £b) cures any defunll of any other covenamts or ugrecments; (¢) pays all expenses incurred in coforcing s
Security Instrument, inchuding, but not imited to, reasonable attorneys” fees; and (d) takes such aclion as Lender may
rensanably require to ussure that the lien of this Security Instrumenyt, Lender™s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Insttument shall cominue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the ohligations secured hereby shall remain fully effective as if no ueceleration had
accurred. However, this right to reinstate shali not apply in the case of acceleration under puragraphs 13 o5 17,
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