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B ™\ State of lilinois FHA Case Mo,
| Mortgage 13114336375-548
- L
\ This Indentyre, made this 9TH day ol APRIL  "(986 petween
‘ RONALD D. WRIGHT & JUANLITA F. WRIGHT, HIS WIFE-- ————————————— =y .
FLEET MORTGAGE CORP,—--m=—mmmm-memm=mmm=semmess . Mortgagar, an
A corparation organized “and existing under the taws of ~ THE STATE OF RHODE ISLAND

Witnesseth: That shereas the Mortgagor i sty idebned 1o the Mortgagee, as s evidenced by a certamn promissory nole bearing even
= date herewitl, in the principal sum aof

\_:\J‘ Martgagee,
CH

1 N FIFTY THOUSAND EIGHT HUNDKED TEN AND NO/100-—ccc—mmmmrn e e e Doltags 4§ 50,810. 00----- }
. mayable with interest at the rate of TEN

per centum (T I 10, 0} per ansum on the unpaid hakance until paid, and made payable to the order of the Morigagee at its office in

MILWAUKEE, WISCONSIN . or

>< At such wiher place as {nedelder may dc.\ignalc i writing, and delivered: the said principal and interest being payable in monthly installments of

‘ r FOUR HUNDRED FORTY ©1VE AND B9/100-wwcmem-m e ———————————— Dollars (5 445.89=mmmmmwx I

Q#ﬁ:the lst day of MAY « 4B6 il a like sum on the first day of cach and every month thereafler until the nole is fully paid,

- except that the final payrent of princivlind interest, if not seoner paid, shall be due and pavable on the Nirst day of APRIL .

16

Now, Therefore, the \dlll Mortgagor, for the besttsecuring of the payment of the said principg] sum,of money and interest and the performance
of the cavenants and agreements herein contained, dows by these presents Mortgage and Warrant unto the Mortgagee, its SUCCESSONS Of AsSiENs,

e following deseribed Real Estaee situate, lyiag, sl Being in the county of COOK  and the State of
Illinois, to wit: '

LOT 19 IN BLOCK 43 IN SOUTH LYNNE BEING VAIL'S SUBDIVISION
OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 35 NOKTH, RANGE

, 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN‘FOOK COUNTY, .
ILLINOIS, . T

- 20-19-120-040 ‘5{ . o

| 6544 S. HOYNE :
CHICAGO, IL 60636 | |

¥ES6eY9g

‘Together with 21 asd singuiar (e aements, herediiements ambappurenanees thereunto belonging, and the rents, issues, and-prolits thereof;
wnd all appatalus g d fixtures of every Kind for the paepose of supplying ar distributing heat, light, water, ar power, and all pluml*m;, and
other fistures in, or that sy be placed in, any building now o hereatier standing on said lnnd, and also all the estate, righe, title, and interest

of the said Mortgagor in and 1o siid prenises,

This lotm is used in connection with martgagas insured under the one- (o four-family pmgzéms of the Natlonal Houging Act which require
a One-Time Mortgage Insurance Pramium paymant {including sections 203(b) and () in accurdance wilh the regulalions fot those programs.

Page 1 of 4 HUD-82116M.1 {8-85 Edition)
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of lnss if not made promptly by Mortgagor, and cach insurance
company coneerned i hereby authorized and directed 1o make pay-
ment for such loss directly o the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
ar any part thereol, may be applied by the Mortgagee at ity option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In eveut of fore
closure of this mortgage or other transter of ke 1o the mortgaged
property i extinguishiment of the nudebledoess secure hereby, a¥
nght. tte and interest of e Moghgigor o amd toan: wsannee’
poticies tien i foree shall pass o the purchaser or gamtee.

That il the premises, or any part thereof, be condemned under
any power of eminent domain, of Jequired for a public use, the
damages, proceeds, and the consideration fur such dequisition, to
the extent of the full Gmount of indebtedness upon this Mortgage,
and the Note secured bereby remaining unpinl, are hereby assigned
by the Mortgagor to the Morigagee and shall be pad farthwith to
the Mortgagee to be appaed by it on account of the indebredness
secured hereby, whether dus o no.

The Mortgagor Further Apgrees <t should the mortgage and
the note secured hereby not be c!igi'ng; ,fg%jﬁpr:tncc uander the
Nitional Housing Act, within -~
Eremn the date hereol iwnitten sttement of s officer of the
Prepurtment of Howsng awd Unbue Deselopmang o authionzed
ageat o the Secretany of Housasg aimd Urban Derchopsnent daied
stlsggiient o the NENETY by
tene from the date of this mortgage. deching o andie san note
and this mortgage being deetsted conclusive proot of s
wehigibililyl, the Mortgagee or the holder of (he o mav,_ 2
aption, declare all sums secunnd hereby unmediately due and
pavehle. Notwnbistanding the foregeing, this option may not be
exercised by the Morrgagee whean the inehigihility Tor insurance
under the Nationgl Housiag Act is due 1o the Mortgagee's fature
to remil the morlgage insurance premium 1o the Depactnent of
Housmg and Urban Development

Jiys

In the Event of default in makiog any monthly paymemt pro
vited for herein and in the note seeured hereby for o perd of
thirty (300 days after the due date thereol, of W case of & breach of
any othier covenant or agreement brerein stipubated, thea the whole
af sad primipal swm cemaning unpaid together weth acertied m
lerest shiereon, shall, ac the election of the Motgagee, withont
nodice, bevome wnedingely duse i pavable,

And Iy The Event that the whoke of said debs s declired w0 e
due, the Mortgagee shall have the right immediely w foreclose
this mongage, and upon the filing of any bill for thay pugpose, tw
caurt i which.such bl is filed may at any tme therealter, cither
befire o alter sale, ad sithout notice o the s Morgagor, o
any party climing under said Mortgagor, and without regard w
the solvency or insotvency of the person or persons Jable for the
pavment of the indebtedness sectived hereby, at the tme of such
applications for appointment of & receiver, or for an vrder W place

~Mortgagee in possession of the premises aud without regand w the
value of said premises or whether the same shiall be then accupicd
by the owner of the equity of redemption, as a homestead, et
anorder plaing the Mortgagee um possession of the premuses, vl
appoint a receiver for the benefit of the Morteagee wirh power 1o
collect the reats, issues, and profits of the suid premisas during the
pendency of such foreclosure suit and, in case of sale amd i Jefic
ciency, during the full statwtory period of redenyption, and such
rems, ssues, and profits when collected nay b .}nplwd towanl the
pvient of-the isdebtedness, costs, kises, insuntee, amd other

ilems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mertgagee, in ity discretion, may: keep the
2id premises i good repair; pay such current or back tanes and
assesaments as may be due on the said premises: pay for and
maintain sueh msuranee in such anounts as shall have been 1e
quired by the Mortgagee: kase the sad premises to the Mort
Bagor or athers wpon such terms and conditions. cither within
or beyomd any penod of redempnion, as dare approved by the
vourt; collect amd receive the rents, issues, and profits for the
use of the prentises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph.

Anin Case of Forechwsure of 1his mortgage by sakd Mort
gagee i any court of law or equity, @ reasonablke sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
tithe for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shall be
made a parey thereto by reason of this mortgage, its costs anid
sapenses, drid the reasonable Tees and charges of the artarmess
ot sohenoes of the Mortgagee, somade pargies, for services m
siehe sint o proceedings, shall e 2 further hen wnd chirge upon
e sand presnases under this mortgage, and all such expenses
shill become so mueh additional indebtedness secured hereby
and be aliowed in any decree foreclosing this morigage.

And There Shall be Included i any decree forecksing this
s tgage and be paid out of the proceeds of any sale made in
nursiatice of any sach deeree: (1 All the costs of such suit or
adils, advertising, sake, and conveyanee, including attorneys’,
saapints’, and stenographers’ fees, outlays for documentary
evidedaus and cost of sad abstract and examination of ntle; 14
all the maeeys advanced by the Mortgagee, if any, for the pur
pose antherizzasn txe mortgage with interest on such advances
at (e rate s dorek in the note secured hereby. from the time
stich adviances ard suade; 31 all the accrued interest remaining
anpand on the idebicdaess hereby secured: and 14 all the sad
poncipal money wem@ansie unpail. The overplus of the proceeds of
the sale, b any, shall then bevsid o the Mortgagor.

IV the Mortgagor shall pay said nate at the tine and in the
maniner aforesand and shall abidz by, comply with, and duly per
form all the cavenants and agrecmzan herein, then this con:
vevanee shall de null and void and azazagee will, withia thirty
(308 dheys after written demand therefor by Martgagor, exccute 3
release or satisfaction of this mortgage, aad Aorigagor hereby
watves the benefits of 2l stututes or laws which require the .
varlier exeeution or delivery of such release or satisfaction by )
Mortgagee. g

It is Expressly Agreed that no extension of the time for pay g
ment of the debt hereby secured given by the Morigagee o any
steeessar i anterest of the Mortgagor shall operate to refease, in
dmyomatiner, the ortginal lability of the Morgagor,

. &
The Covenants Heveln Contained shall bind, and the benefits @
advantages shall inure, 1o the respective heirs, executors, ad- ek
ministrators, siccessors, and assigns of the pasties hereto, Wherever
used, the singular number shall include the plural, the plural the

Ssanngudar, amd the maseeline gender shall inchade the feminine.
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