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. MOR‘I‘GAGE f'::‘-"::.:t::ouwrums of the \m«.ﬂ—J

THIS INDENTURE, Made this e day of R .19

H RO PR R S o DG SIS S

. Mortgagor, and
Margaretter. & Company. Inc.. a corporation organized and existing under the laws of the statc of New Jerscy and
authorized to do busiress in e state of lllinois, Mortgagee.

WITNISSETH: That whereas the Mortgagor is justly indebied to the Morigager, 25 is evidenced by a certain
promissory 1ote bearing cven date herewith, ir the principal sum of

Vigantw-ra- % Ymcsusand Tea HAoingves Eointe-o T ood 23 g
Dollars €5 coE e T )
payable with i1 terest at the rate of S A -
b el %3) per annum on the uapaid balance until paid. and made

per centum {
pavable to the o driof the Morntgagee at its office in Perth Amboy. NJ 0842, or a: such other place as the holder may
designate in wri.ing. and delivered; the said principal and interest being pavable in monthly installments of

P sd . :

{Drollars (S el s ) on the firss day
of R 19 2< | and alike sum on the fi 21 day of cach and every month thereafier until
the note is fully paid, except thut the final payment of principat and interest, if not sooner paid, shali be due and

pa~abie on the Frst day of o D

NOW, TREREFORE, the said Maripagor. for the better sevuring of the pavment of the said principal sum of
money and interest and the performarce of the covenants and agreements hercin contained, docs by these presents
MORTGAGE and WARRANT unto the Moitgagec, its successors or assigns, the following described Real Estate

sithrate fuine and halos in thae ~oomes ;lalt 0‘

" 17 I~ MAURER’S SUEBHIV1ISION OF LOTS 1 TO 48 INCLUSIVE IN
M. €. 'CEMAN-S SUBDIVISIGH OF. LOTS 25 AND 2& IN THE
SUEBTIVISION OF THE SOUTHWESY 1/4 OF SECTION 7, TOWNSHIF 3E
NOFET1H, KANGE 14, EAST OF THe THIRD FRINCIFAL MERIDIAN
EXCEFT HAILRQAD) IN_CQOX TOUNTY, ILLINOIS. b

F
TEDON LRFLETY SV E L LHICAGDR IL =S4 u

¥

TOGETHER with all and singuiar the tenements, hereditzments and appunienances thereunto belonging. and
the rents, issues, and profits thereof; and all apparatus and fixtures of cvery kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, oF thal may be placed in. any
building now or hereafter standing on said land, and also all the estaze, right, title, and interest of the said Mort-

gagor in and 10 said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixiures, unto the said
Morigagee, its successors and assigns. forever, for the purposes and uses herein sat forth, free from all rights
and benefits under and by virtue of the Homestead Excmption Laws of the Staie of 1llinois, which said rights
and benefits the said Morigagor does hereby expressly release and waive.

STATE OF ILLINOIS
HUD- 921 16M (5300

IL-70%
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AND AS ADDITIONAL SECURITY for the pavment of the indebtedncess aforesaid the Mortgagor does hereby
assign to the Morigagee all the rents, issues. and profits now due or which may hereafier become due for the use

of the premises hercinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erecied on the mortgaged property, in-
sured as may be required from :ime to time by the Mortgagee against lose by fire and cther hazard. catualties
and contingencies in such amounts and for such periods as may be required by the Morigagee and will pay prompr-
Iv. when due, any pre.niums on such insurance prosvision for payment of which has not been made hereinbefore.

All :nsurance shall be carried ir companics approsed by the Morigagee and the policics and renewais thereof
shall be held by the Morigagee and have attached thereto loss payable clauiss in favor of and in form acoepiable
to the Morigagee. In event of loss Morrgagzoar will gine immediate notice by mail 10 the Morigagee, who max make
proof of loss if not made promptly by Morigagor. and zach insurance company conserned 1< hereby authorized and
dirested to make pavment for such loss directly 10 the Morigapee instzad of 1o the Marigagor and the Mortgagee
jointly, and the insurance proceeds. or any part thereof. may be applied by the Morigagee at its option cither 1o
the reduction of the indebtedness hereby sevured or 1o the rectoratien or repair of the properiy damagsd. o
event of foreclosure of this morigage or other transfer of title to the morigai2d proper:iy in endinguithmnent of the
indebredness sevured hereby, all right, titic ard interest of the Morigagor in and o ans insuiance policies then

in force shall pass to the purchaser or grantee.

THAT if thy premises. or »nyv part thereo!. be condemned under an vz of emiinent domain, or acquired for
¢ extent of the fuli amount

hereby assagned by the Mort-
1 on account of the indebted-

a public use, e dumages. proceeds, and the conudsration for cuch
of indebiedness upeoithis Morreage, and the Note cecured hereby remain
gagor to the Mortzarce and shall be paid ferthwith 1o the Morizager te
ness secured hereby. wirrther due or not.

THE MORTGAGO® “URTHER AGRFEES that «hould thuvmorigacs and the note secured heretw not be elizible
for insurance under the Nataral Houung Act within 60 Jass from the daie Eercof (wiriien statement of any officer of
the Department of Houungians rban Development or authonzed ageni of the Secrerary of Housing and Urkan
Derclopment dated subsequen 11+ the A0 dave time from the dare of “hic morigage. dedlining to insure said note and
this mortgage. being deemed cousive proof of weh ineligibility), the Mortgagee or the hoider of the note may, atits

opticn, declare ali sums secured hersoy imnmediately due and payable.

IN THE EVENT of d¢fault in making anv snonthly ravment prosided for herain and in the note secured here-
by for a period of thirty (3 Jaxve after/the due date thereof. or in sace of a breach of any other covenant or
agreement herein stipulated, then the whoale of atd prinspal wum semaiming unpaid topether with accrued :in-
terest thereon. shall, at the el clion of the/Mborigagee, without noatiie. become immediaiely due and pavabic.

AND N THE EVENT thi! the whole of <aif Jebr s deciared 1o be due. the Morizgagee shall have the nighe
immediatzly to foreclose this mortgage. and upona’o filng of anv bili for that purpose, the court ir which such
bill is filed may at any time thereafter, ecaher befole or-after <ale. and without notice 10 the said Morteagor, or
any party claiming under said Morigagor. and withou( repard 1¢ tie olvency oF msohency at the time of sudh
applications for appointment of a receiver, or for an anderto place Merigacse i possession of the premiwes of
the percon or persons Hakle for ine payment of the indeblediiess semured heredy, and withour regard o the value
of wid premises or whether the same shall then be accuisrd b the owner of the equity of redemplion. as a
ramestead, enter an order placing the Morizagee in potseidnia? the mrematec, o7 appoint a receiver for the
benefit of the Morigagee with power 1o collect the renis. e and e of the caid premices duning the
pendency of such foreclosure suit and, in cave of ale and & dfienos. r.op the fall aatetory penod of ee-
demprior, and such rents, issues, and profize when collesred may »eleppinnd woaard the payment of the indebted-
ness, cost, taxes, insuranse. and other mne relescany feor dhe protectivn and presersanon of the property.

ol descnibed premises ander an order
cirrequen! morigage. the sard Mort-
sk Currrent or pack 1aves And ascesge

Wheneser the <a:d Morigagee shall be plated in posiocaion
of a zour? 121 which an aotion s pendine o forecloce thie mor
gagee. in ity discrenion, mav: Keep the card premices o good reparl
mente as may be due on the <aid premices, pay for and mamiain sul v osuch amoeunts as dhall hase
been requircd by the Mortgages: lease the aid premuces to the NMorizagzsr or ethizrs dpon sach terms and tondi-
tions, either within or bevand any penicd of redemption, ac 2re approned by the coert: colledt and recanve the
rents, issucs. and profits for the use of the premises herampaboae dewnbed: 2nd eandloy other persons and ex-

pend itself such amounis as are reasonably pecessary 1o casry syt tae provcions of this pasagiaph.

AND IN CASE OF FORECLOSURE of 3us mortgage by -a.l! Mer:
reasonable sum shall be allowed for the «olicitor’s fees. and :tergraphers feer of the Coramiammast o such

proceading. and also for a'l outlays for documentary evidence and tha ot of 2 complete absriact of title Tor
the purpase of such foreclosure: and in case »f any other suit. or legal procesding, wherein the Morigagee <hall

S2eec T Eny fowicftan ar equin. a

r
be made a pany thereic Dy reason of this morigage. 11y Jovts and expencee. and the reaseonable fersand charges
of the attorneys or solicitors of the "Mdortgazse. <o made parnes Zes i such sait of proccedings, shall
be a further lien and charge upon the said premizes under thie morizags. and all suth expenses shall become
so muck additional inde*tedness secured hereby and be allowed in a2y decres foreclosing this morigage.

AND THERF SHALL BE INCLUDED in any decree foreslocing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the fosis of such suit or suits. advertising.
sale, and convevance. including attorneys’. solicitors’. and stenographer<” fees. cutlavs for documeniary cvi-
Jence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, :f any.
for the purpose authorized in the morigage with interest on such advances a1 the rate set forth in the note se-
cured hereby. from the time such advances are made: (3 all the accrued inteiest remaining unpaid on th. in-
debtedness hereby secured; (4) all the said principal moncey remaining unpaiad. The overplus of the proceeds

of sale, if any, +hall th:n be paid to the Mortgagor.

If Morigagar shall pay said note at the time and in the manner aforesaid and shall abide by, comply with,
and duly pecfoim all the covenants and agreements herein, then this convevance shall be null and void and Mort-  °
gagee will. within (33} days after written demand thereior by Mortgagor, cxecute a release or satisfaction %
of this mortgage, anc Mortzagor hereby waives the benefits of ail statutes or laws which require the carlier ex- Lo
ecution or delivery of such relcase or sausfaction by Mortgagee. -

IT IS EXPRESSLY AGREED 1that no extension of the time for payment of the debt hereby secured given by A
the Mortgagee 1o an> successor in interest of the Morigagor shall operate to release, in any manner. the original -
liability of the Mortgagor.
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STATE: - ILLINOIS . 131:4161825-5 .
) " FHA HORTGAF Ed’(llkk" el

LORRAINE COMPTON, SPINSTER

This Rider tec the Mortgage between

"and MARGARETTEN & COMPANY, INC. dated APRIL 7

86
19 is deemed to amend and supplement the Murtgage of the same date as follows:

AdD SAID MORTGAGOR covenant: and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows ic deleted:

“hat privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monyhlv pavments on the principal that are next due on the note,
v the first day of any month prier to maturity; provided, however, that
wriZcen notice of an intention to exercise such privilege is given at least
thirzy £30) days prior to prepayment.

2. The iJourth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is resvrved to pay the debt, In whole cr in part, on any
installment due date.'

, P
. £

. L e
AN

‘N . . S e . |
V_ - AAa s AV
-Borrowvet

-Borrover

DEPT—0L RESOFDING wr Y315 .85
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and MARGARETTEN & COMPANY, INC. dated _ APRIL

83 {5 deemed to amend and supplement the Mortraze of same date as follows:
ANL SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do, or permit to be done, upon said premises, anvthing
' that may impair the value thereof, or of the security intended 1o be effecied by virtue of this instrument: not to
i suffer any lien of mechanics men of matcrial men to attach to said premises; to pay 1o the Mortgagee, as here-

inafter prov'ded. until said note is fullvpaid. (1) a sum sufficient to pay all taxes and assessments on said prem-
is€s, O any tax or assessment that mayv be levied by authority of the Sitate of lilinois. or of the couniy. fown,
village, or city in which the said fand is situate. upon the Morigagor on account of the ownershipg thereof: (2)
a sum sufficient to keep all buildings that may ar any time be on sz2id premises. during the continuance of said
indebledness, insured for the benefit of the Morigagee in such forms of insurance. and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mongagor to make such pavments. or to sanisfy any prior lien ot in-
cumbrance other than that for taxes or assessments on said premises, or 1o keep said premises in good repair. the
Mortgagee may pay such taxes, assessments, and insurance premiums. when due. and may make such repairs
10 the properiy herein mortgaged as in iis discretion it may deem necessary for the proper preservation thereof,
and any moncys so paid or expended shall become so much additional indebtedness. secured by this morigage. (o
be paid out of procesds of the sale of the mortgaged premises. if not otherwise paid by the Morigagor.
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It s exprrisly provided, however (all ether provisions of this morigage 10 the contrary notwithstanding),
that the Morigagee shall not be required not shall it have the right to pay. discharze, or remaove any tax, assess-
ment. or tax lien upen or against the premises described herein or any part thereof or the improvements situated
thercon, so long a¢« bz Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate«
legal proceedings brovih in a cour: of competent jurisdiction. which shall operate 10 prevent the collection of
the rax. assessment. ‘crl17a, 5O contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagor (v ther covenants and agrees as folluws:

That privilege is reserved (o pay-the debt in whole, or in an amount egual to one or more manthly pavments
on the principal that are next duz ol theotz. an the first day of any month prior 10 maturity; provided, however,
tha: written notice of an iniention (0 exercise such privilege 15 given at least thirty (30) davs pnor to prepay-

ment.

That, together with, and in addition to. tac monthly payments of the principal and interest pavable under the
terms of the not's secured herebs, the Morigagurwvill pay to the Mortgages, on the first day of cach month uniit

the said note is .ully paid, the fellowing sums:
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(ﬂ} u,\ sum equal 1o he ground remis, of any, neut canel plus the premuuiis 2l wall sen: become due and pavade on
peirsiet of fire and other 2ar2rd annranie ISMENRR Ne MOtErped 3 tODerL, PMus Iakes and  atsssiments neat due
ofn 1ne mMOrigagsd PIOPETIY (2l 31 eshimated by the Mortpages) iess 2l rlmo ajready ppd thesefor divided by the
number of months 10 elapse before ois month pRor o e 221 whIn AU round ICRIS, PILIIUTRS. tates and -
sessmpents will beoeme debinguent, suck sums to be hedd by Movrgages motieal (o may sl ground reals, preuums,
tanes and spenidl avsesvmenii, and

(b} X Anl cavments mennoned in the (wo precading subsecnons O thu paraprant and 20 pivmens ro be made uader the
mots secured Rereds shall be addsd togottor and the asertra reof shail T amd ty the Morigagor eath
month 0 A gl Favment 10 be arpoed D the Morrgagse 1o 152 Yo. omong T the order e forth:
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(. {F; eround zer 5. if ams. taves. spesal FUSAMENTS, fars, AD3 OINLT %5273 wRbIrance prEminmL
éi J b nterest on the note sesured Seroey: and

ith Y04 amoruzanon of 1he prinaipal of 1he waud note.

Any deficiency :n the amount of any such aggregwmic monthly pavment shali. uniess made good by tar Nlontpagor priae-
of dcizon

10 the due date of the mewt sach pasvmoni. fomatuivic 3n ovent oF shde: tha morngage. The Morigrzee may col-
lect a “clate charge™ not te eweed four cents (X°) for eath dol'ar (31) Jor eack pavipent more than Nfieva 1)5) dass ia
arrcars, to coveT the cuira expedse mvohed in handiing dehnquent payments. ( a)

[f the totai of the pavments made by the Morigagor unde: subsection (A of the preceding paragraph shall exceed
the amount of the pavments actually made by the Morigagee for ground rents, taves, and assessments, of INSUTance
premiums, as the case may be, such excess, 37 the 1oan is curtent. a1 the option of the Morieager, shall be credited on
subsequent payments 10 be made by the Morizagor, or refunded to the Morrzagcr. I, howeser, the n:onthly payments
made by the Mortgagor undsr vubsection (by of the preceding paragraph shall not be sufficient to pav ground
rents. taxes, and assessments, or insurance premiums  as the case may be, when the same shali become due
and payabie. then the Mortgagor shall pay 10 rthe Morigagee any amount necsssary to make up the deficiency, ca
07 before the date when pavment of such ground rents. taxes, asscssments, O iNsurange preminms shall be due.
If at any time the Morigagor shall iender 1o the Mortgagee. in accordance with the provisions of the note secured
heteby. full payment of the entire indebizdness represented therchy. the Morigagee shaill. in compuing the
amount of such indecbtedness, credit 1o the account of the Mboricager all pavments made under the provisions of
subsection (a; of the preceding paragraph which the Mc.gagee has not become obligated 1o pay to the Secrerary
of Housing ard Urban Development. and any balanc. romaining in the funds ascumulated under the provisions
of subsection (57 of the preceding paragraph. If there shall be a defauli under any of the provisions of th: .
mortgage resulling in a public sale of the premises zovzred hereby, or if the Morrgagee acquires the properiy g
otherwise after default. the Morigagee shall apply. a. the time of the commenzement of such proceedings or at [y
the 1ime the property is otherwise acquires, the balance thea remamning ir the (nds accumulated under sub- ”, .
section {&) of the preceding paragraph as a credit against the amount of proncipal then remaining unpawd under S
said note and :hall properly adjust any payments wiuch shall have beea made under subseciicn (a) of the pre- =
ceding paragraph. \/; s . . -

e R T A

PRYMNY £ 3]

-

Lad

~Borrover

-Borrover

HUD-92118M [5-80)




