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MAIL TO: MFC MORTGAGE CORPORATION
125 MCHENRY ROAD
WHEELING, ILLINOIS 60090
LOAN # 603455-7
PREPARED BY: DEBORAH POWSZOK
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MORTGAGE

THIS MORTGAGE (“Security Instrument™) i ginenon  MARCH THIRTY FIRST (31st) OF |

19. 86 . The morigagoris ... WAYNE G.. SIEGEL AND MERLE E. SIEGEL, H1S WIFE . S
e TP ("“Borrower ). This Secunity Instrument i gnen to . HFC MORTGAGE

. whichis organized and exishing

CORPORATZON ————- -

undcr the laws of . iLLihﬂIS*-—-—- ,- - and whoee addresss 125 MCHENRY- ROAD - -

RorrowefIREE i S RESA0RS sy e T | oot
joieibiig Doitars (- OFE BLNDEED THIRTY JHREE THOUSAN) TV KD
dated !Ee same date as this Sevdnty Instrument ("Note”). which provides for maoenthly payments. with the Full debt. if oot

paid carlier. duc and payvableon . . APRIE FIRST 2016 -—-—_ This Scconty fnstrume =
secures to Lender: (a) the repavnisit of the debt evidenced by the Note, wath interest, and all renenals. eateasions and
modifications. (b) the pay ment of all or%i=r sums, with interesi. adrvanced under paragraph = to protect the secunity of this
Sccunty Instrument: and (¢) the perfarmanie of Borrower’s corenants and agreements under this Security Instrument ana
the Note. For this purpose. Borrower doss hereby morigage, grant and conrey to Lender the foliowing decnhed propesy
located in .. COOK: - —mmmemeieierreimenanieene B 450 YORPRN e : - - e o Coumty, Hinors:

LOT 2 IN BLOCK 5 IN WHITE PLATNES. UNIT 8, BEING A SUBDIVISION IN THE
SOUTH WEST % OF SECTIOR 8, TOWNSTP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PEPMANENT TAX # 04-08-203-010

e s L vt
Hlinors 60062 " Property Addrew
120 Consel

TOGETHER WiTH all the tmprosements now or hercafter orected on the propesty. and all casements. nghts.
appurtenances, rents, royalties, mineral. ml and gas nghis and prefite. water nights and stoch and all Gxtures oow or
hercafter a part of the property . All replacements and additions chall alvr be conered hy this Secnaty Instrument All of the

foregmng s referred toan this Secuniry Instrument o« the “Properiy &

BORROWER CoOVESsASIs that Borrower v lawfully setsed of the ostate herebs comvered and has the nght 1o
mortgage. graat and consey the Property and thar the Propest: v unencuinbhered. exvept for encumbrances of record
Borrower swarrants and wil] defend gencrally the utle 1o the Property aganst ail Jdaims and demands. ~ubgedi 10 any
encumbrances of record

THIS SECERITY INSTRU MI ST combines unsform coren ints for nations] uswe and non-aumform coscnanis with
hmited vanatians by yuresdsction to conitute a umform scourity mmstraneent covenag rcal nroperty

ILLINOIS—S.ngie Farmis—FNMAZFHLMGC UMFORM INSFRUMENT Sorm 3014 12783
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[T Lender required mortgage insurance as a condition of making the loan secured by this Secunity [nstrument.
Borrower <hall pas the premiums required te maintam the insurance 1in offect unnl such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’< writien agreement or apphcable law.

8. Inspection. Lender or 1< agent may make reasenable entnies upon and ispections of the Property. Lendcr
shall give Borrower niotice at the time of or pricer (o an inspection specify ing reasenable cause for the inspection.

9. Condemnation. The procesds of any award or clam for damages. direct of consequential. in connection with
any condempation or other taking of any part of the Property. or for conteyance 1n heu of condemnpation. arc hereby
assigned and shall be paid to Lender

In the event of a toral taking of the Property . the procesds <hall be 2pphied 1¢ the sums secured by this Sccurity
Instrume . whether or not then duce. with any excess pad 1o Borrower. In the event of a parnial taking of che Properiy.
unless Borrower and Lender otherwise agree tn writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphed by the following fraction (a) the totai amount of the sums secured immediatelhy
before the 1aking. divided by (b the fair marker value of the Property immediately before the 1aking. Any balance shall be
pa:d to Berrower

If the Property 1s abandoned by Boarrower. or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date the nonice is
given, Lender is anthorized to collect and apply the proceeds. at 11s opuien. enher o restoration or repair of the Property or
1o the sums secuied by this Secunty Instrumens, whether or not then duce

Uniess Lenaer and Borrower ntherwsse agree i w riting, any apphcation of proceeds to pnincipal shall not extend or
postpone the due dateof the monthly paymenis referred 1o 1n pasagraphs | and 2 or change the amount of such payments.

10. Borrower “.ct Released: Forbearance By Lender Not a Waiver. Ealension of the time for payment or
modification of amortiiatidn of the sums sccured by this Securiy Instrument granted by Lender to any successor in
interest of Borrower shali 1oy operate to release the habkity of the onginal Borrower or Borrower's successors . interest.
Lender shall not be requited 16 commence procecdings agamnst any successor 1n intefest of refuse to extend ume for
payment or otherwise modify armrortization of the sums securedt by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borroa2i"s successors in interest Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the ~xercise of any right or remedy.

1). Successors and Assigns [forn?,; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and brachit the successors and assigns of Lende: and Borrower, subject to the provisions
of paragraph i7. Borrower's covenants and zgreements shall be joint and «everal. Any Borrower who co-sagns this Secunity
Insirument but does not execate the Note: (2) is co-signing this Secunty Instrument only 1o mortgage. grant and convey
that Borrower™s interest 1n the Property under tiac erms of this Secunty Instrument: (b)is not personally ecbhgated 10 pay
the sums secured by this Security Instrument: 3ad (0 agrees that Lender and any other Borrawer may agree 1o extend,
modify. forbear or make any accommodations with Jezard 1o the terms of this Secunty Insirument or the Note without
that Borrower’s consent.

12. Loana Charges. [fthe loan secured by this Seruniny Instrument 1« cubp ot 1o a law ahich sets maximum lcan
charges. and that law s finally interpreted so that the inierest or other loan charges collected or 1o be collected In
connection with the ican exceed the pernutied hmits, then. cay any such ioan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit: and (b} =iy 'sums already collected From Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosl »n make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund seduces principal, the redaction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legisuation Affecting Lender's Rights. If enactment or »apiration of apphlicable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceableaccording toats terms, Lender. atits ophion.
may require immaediate payment in full of all cums secured by this Secunt Instrement and may invoke any remedies
permtted by paragraph 19 If Lender exercises this opticn. Lender shall take thc «leps cpecified in the w«econd paragraph of
paragraph (7.

14, Notices. Any notice to Borrower provided for in this Security Instrumeric sh.all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 ik rotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any uotix 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender deugnates by o tice 1o Borrower. Any notice
provided for in this Security Instrument shall 5e deemed 1o have been given to Borrower or Lender w hen given as provided
in this paragraph.

15. Gorverming Law; Seversbility. Thw Sccunity Instrument shal be g erned by federal faw and the law of the
junisdiction tn which the Property 1s located. In the event that any prosisien or clause of this Securiiy/insirument or the
Nate conflicts with applicable law, such confict shall not affect other provisions of this Security Instrumcnt or the Note
which can be given effect without the conflicting provisien. To this end the provisions of this Secunty Instcansent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cops of the Note and of this Secunity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
nterest in it is sold or transferred (or if a bencficial interest in Borrower 18 s03d or transferred and Borrower is not a nalural
person) without Lender’s pror wntten consent. Lender may. at 11s opnien. require immediate payment in full of all sums
secured by this Secunty Instrument. However. this option shall net be exerciced by Lender of evercise 1< prohibited by
federal law as of the date of this Secunty Instrument

If T ender exercises this option. Lender shall give Borromer notice of acceleranion The notxce shali provide 2 penod
of not less than 30 days from the date the notice s dehnvered or marfed within which Borrower must pav alf <ams socured by
this Security Instrument. If Barrower fails to pas theee sums prios 1o the expration of this penod. Lender may invake ans
remedies permitted by this Security Instrument without further notice or demand on Borroner

18. Borrower's Right tn Reiastate. If Borrower meets cortamn condiions, Borrower <hail have the nght to have
enforcement of this Secunts Instrument discontinued at ary time prior 1o the carher of 023 davs for such other penoad as
apphicable law may specify for reinstatement) before sale of the Properts pursuant 10 any power of sale contamned i thi
Sexurity Instrument. or (b} entry of a judzment enforcing this Securtty Instrument Thowe condizons are that Borrower.
{a) pavs Lender afl <ums< which then would be duc under thiv Sccunty Instrument and the Note had no acceleration
occurred. (h) cures any default of any other covenants or agreements. (<) pays all expenses incurred in enforcing the
Secunity Instrument, inciuding, but not Iimited 1o, reasonable attorney«” foev. and (dt takes such action as Lender may
rcasenably require to asstire that the Len of this Security Insrument. Lendes’s nghts in the Property and Borrower's
obligation to pay the sums secured by thiv Scvunty Instrument shali <ontinue unchanged Upon ranuatement by
Borrower, this Secirnty Enstrument and the obligations secured hereby shall remasis fully effective asaf no acceleration had
occurred. However, this nght to reinstate shall not apply 1n the case of acccleration under paragraphs 13 or 17
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