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MORTGAGE 206947-4

THIS MORTGAGE ("Security Instrument™}is givenon MARCH 24
19 86 Themoryagoris NIN SHEUNG CHOI AND MI SIU CHOI, HUSBANC AND WIFE

(“Borrower™). This Secv rity lnstcument is given 10THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT(CON OF ILLINOIS
which is organized and oaz2og under thelawsof  THE UNITED STATES OF AHERICA.andwbaeaddresn
4242 NORTH HARLE#
NORRIDGE, ILLINOIS : 60634 ("Lender™).
Borrower owes Lender the pricaprtzam of
SEVENTY THOUSAND AND NO/100-—--

Dollari(U.5.$ 70,000 .00 ;. This debt is cvidenced by Borrower™s note
dated the same date as this Security Instrumnt ("' Noic™). which provides for monthiy payments, with the full debt, if not

paid carbser. duc and payableon APRIL 2, 2001 This Securnity [astrument
secures to Lender: (a) the repayment of the delt ¢ vdenced by the Note, with interest, and all renewalks, extensions and
modifications; (b) the payment of all other sums, w/th 'nrrest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Bonor ' =="s covenants and agroements under this Secunty [nstrument and
the Note. For this purpose. Borrower does hereby mortjage. =cant and convey to Lender the following descnibed property

Jocated in COOK County. [llinois-
THE EAST 1.20 PEET OF LOCT 27 AND TFE WEST 17.06 FEET OF LOT 26 IN
ALBERT CRANE'S SUBDIVISION OF BLOCKS /7 _AND 9 IN UNITED STATES BAKK
ADDITION TO CHICAGO, IN THE WEST 1/2 <P THE WEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 28, TOWNSHIP 39 NORTH, R’.’GE 14, EAST OF THE THIRD PRIN-
CIPA], MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-28-433-026 Q‘")%

g
é .
&

which has theaddressof 345 WEST 30TH[ PLJACB

Ilinois 60616 (Property Address™);
120 Coce)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances. repis. royalties. mineral, ofl and gas rights and profits. water rights and stock and all fixtures now or
herecafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is Jawfully seised of the csiate hereby conveyed and has the nght to
morigage, grant and conver the Property and that the Property is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend gencraily the titic to the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrumeni covering real property.

ILLINOIS—sSingie Famuly—FNMA/FHLMC UNMIFORM INSTRUMENT form 3014 12/83
e-GIILJ CONVOILIDATED GOEMESS FOIRE, S0 W1, C1EMENS, WACHICAM A0044 (E1 1) 192 4700
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If Lender required morigage insurance as a condition of making the ican secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiv. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonabic cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connecti mn with
any condemnanon or other taking of any part of the Property. or for censevance in hicu of ccademnation, are hereby
assigned and shall be paid to Lender

{n the event of a toial taking of the Property. the proceeds shall be applied 10 the sums secured by this Securnity
Instrument, whether or not then due. with anv excess paid to Borrower. In the erent of a partial taking of the Property.
unless Borrower and Lender othcrwise agree in writing. the sums secured by thic Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or ~ottle a claim for damages. Borrower fails to respond 1o Lender wathin 30 davs afier the date the notice is
given, Lender is Luthsrized to collect and appiy the proceeds. at its option. cither 10 restoration or repair of the Property or
10 the sums secured b this Security [nstruraent. whether or not then due.

Uniess Lender int Borrower otherwise agree in wnung. any application of proceeds to prncipal shali not extend or
postpone the due date ~F't+= monthly pavments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot 'ieleased: Forbearance By Lender Not a Waiver. Exiension of the ime for payment or
modification of amortizatica of the sums secured by this Secunity Instrument granted by Lender 10 any successor in
interest of Borrower shall nov o <rnte to release the habiliey of the oripinal Borrower or Burrower’s sucoessors in inlersst.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amorszation of the sums secured by this Secunity Ensirument by reason of any demand made
by the onginal Borrower or Borrower’s suncessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a watver of or preclude the "xric'sz of any right or remedy

1. Successors and Assigns Louwrd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefi! the successors and assigns of Lender and Borrower., subgect to the provisions
of paragraph 1 7. Borrower's covenanis and agreements shall be joint and several. Any Borrower whao co-sagns this Secunty
Instrument but does not execute the Note: (a) 15/ co-signing this Secunty Instrument only to mortgage. grant and convey
thar Borromer's interest in the Property under the teims of this Security Instrument: (b) is not personally ablhigated to pay
the sums secured by this Secuniy Instrument: and V=7 7grees that Lender and any other Borrower may agree 1o extend.
madify. forbear or make any accommodations with regird 1o the terms of this Sccunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the ioan secured by this Secanty Instrument is subject (o a law which sets maximum loun
charges. and that law is finally interpreted so that the interist or otker loan charges collected or to be collected
connection »ith the loan exceed the permitied hmuts, then: {a¥24y such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permstied limit: and (b) any wams alreads coliected from Borrower which exceeded
permirted himits will be refunded to Borrower. Lender may choose wo raske thes refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2divices principal. the reduction wall be treated as a
parual prepayment without any prepayment charge under the Note.

13. Legistation Affecting Leader’s Rights. If enactment or exparzacn of applicable laws has the cffect of
rendening any prosision of the Note or this Secunty Instrument unenforceable icoo.ding toats tesms, Lender. at us option,
may require immediaie payment in full of all sums secured by the: Secunty hsstiument and may 1IMmoke any remeduwes
permitted by paragraph 19. If Lender excrcises this opiion. Lender shall 1ake the si¢p: pecified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument «Liibe given by delnenng -t or by
mailing it by first class mail unless appitcable Jaw requires use of another method The naiice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be ginen by
first class mail to Lender's address stated hercin or any other address Lender desgnates by notice L0 NOfFfomer. Ay notce
prosvided for in this Security Instrument shall be deemed 1o have been given 1o Barrower or Lender wher given as provided
tn this paragraph.

15. Governing Law; Severability. This Secunity Instrumecnt shall be governed by federal lav a7l the law of the
junsdiction in which the Property is located. In the cvent that any provision or clause of this Secunity fristiument or the
Note conflicts with applicable law. such conflict shall not affc-t other provisions of this Security Instrunior or the Note
which can be pven effect without the conflicting provision. To this end the provisions of this Scourity Insirument and the
Noate are declared to be severable.

16. Borrower's Copy. Borrower shall be giten one conformed copr of the Noie and of thrs Secunty Insiruthent

17. Transfer of the Property or a Beneficial Interest in Borrower. I 211 .r amy part of tae Froperny of any
imterest in it is soid or tramferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a2 naural
person) without Lender's prior written consent. Lender may. at its option. require immedsate payment in full of all sums
secured by this Sccurity Instrument. However. this option shall net be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunity Instrument.

If Lender crercises this option, Lender shall gise Borsowes notice of acceleration. The notice shall provide a peniod
of not less than 30 day s from the date the notice 1s delivered or mailed within ahich Borrower must pay 2l sums secured by
this S~;unty Instrument. If Borrower fails 10 pay these sums pnor to the exprration of this pericd. Lender may invoke any
remedics permatted by this Security Instrument withoul furthes notice of demand or: Borrower

18. Borrower's Right to Reinstate. [f Borrower meets ceriain condiions, Borrower shall have the nght te have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (o7 such other peniad as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contasned In this
Sccunity [nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those condiisons are that Borrower:
(a) parvs Lender all sums which then would be due under this Secunty Insirument and the Note bad no acceleration
occurred: {b) cures any default of any other cosenants or agreemenis. (<) pays all expenees mcurred wn enforaing thas
Secunty Instrument. including. but ot hmited to. reasonable attorness” foes. and (d) trkes such action as Lender may
feasonably require to assure that the bren of this Secunity Instrument. Lenader’s nights in the Property and Borrowmer's
obligation to pay the sums secured by this Secunty Instrumeni <hzll conbinue uachanged Upon reinstatement by
Borrower. this Secunty Instrument and the obhgations secured hereby shall remain fully effective as of no acceleranion had
occurred. However, this right to reinstate shall not apply 1n the case of acceleration under paragraphs 13 07 17
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