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MORTGAGE

. . March 24
THIS MORTGAGE, (“Security Losty

The mor.‘k:u%ur is . Alsler can Ihalt °

g Ervst=eé un

Bauk , which is urganized and existing
and whose address is . 1030 . W....Chicaga

ST TS ) o b - T-To R B I 7o % &= OO TS U TR PU O UUU U TUPTUPRTPRRTRUORROPPPRROUROTRNSPRUPY Gl B T+ 11 it X
Borrower owes Lendesihe principal sum of ...Five.Hundred. Thousand..and..no/fl00. . =oromrseemsmmnrme s,
~ _rer i vvammesere, 1201185 (U8, 5..500.,.00 - rceeeeeer ). This debt is evidenced by Borrower's note
dated the same date as this Seeavisy Instrument (UNote), which provides for monthly payments, with the full debt, if not
pivie] carlicr, due and payable on September 30, 1986 . ... This Security Instrument
secures to Lender: (o) the repayiieat of the debt evidenced by the Note, with interest, und all renewals, extensions and
moditications; (b) the payment of all orher sums, with interest, advanced under paragraph 7 wo protect the security of this
Security Instrument; and (¢) the perfirn avee of Borrower's covenants and agreements under this Security Instrument and
the Note. Far this pu&nosc. Burrower deds hereby mortgage, grant and canvey to Lender the following described propenty
located in aok County, Hlinois:

PARCEL 1: LOTS 11, 12, 13 and 14 (EXCEPT THAT PART OF LOTS 13 AND 14 AFORESAID
CONVEYED BY CHARLES BUTLER AND WIrL £0 CHICAGO AND NORTHWESTERN RAILROAD COMPANY

BY DEED RECORDED NOVEMBER 22, 1872, 25 DOCUMENT 69930 IN BOOK 219 PAGE 198, AND

EXCEPT THAT PART OF SAID LOTS 13 AND ‘14 CONVEYED BY W. MCMILLAN AND SON (A CORPORATION
OF ILLINOIS) TOQ THE PITTSBURGH, CINCINNATI, CHICAGC AND ST. LOUIS RAILROAD

COMPANY BY DEED RECORDED QCTOBER 25, 1910.. A% DOCUMENT 4650715 IN BOOK 11126 PAGE 614)
IN BLOCK 4 IN SUBDIVISION OF LOTS 2,3,4,5,¢€,7,8,13,14,15,16,17 AND 18 IN OGDENS
SUBDIVISION OF THE EAST HALF OF THE NORTH EAST _QUARTER OF SECTION 24, TOWNSHIP 39 NORTH
RANGCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

PARCEL 2: LOTS 1 AND 2 IN MRS. AMNA PRICE'S RESURLIVISION OF LOTS 1,2,3,4,7,8,9 AND
10 in BLOCK 4 AND LOTS 1,2,3 IN BLOCK 5 IN THE SUBLIVISION OF LOTS 2,3,5,6,7,8,13,14,

15,16,17 AND 18 IN OGDENS SUBDIVISION OF THE EAST HALF &F THE NORTH EAST QUARTER OF SECTIOKN

24 AFORESAID.

PACEL 3: LOTS 1,2,3,4, IN STEWARTS SUBDIVISION OF LOTS 2,%.5, IN MRS. ANNA PRICE'S
RESUBDIVISION OF LOTS 1,2,3,4,7,8,9, AND 10 IN BLOCK 4 IN LOTS 1,2,3, IN BLOCK 5 IN THE
SUBDEVISION OF LOTS 2,3,5,6,7,8,13,14,15,16,17 AND 18 IN OLOFAS SUBDIVISION OF THE EAST
HALF OF THE NORTH EAST QUARTER OF SECTION 24 AFORESAID ALL i} COOK COUNTY, ILLINOIS.

Perm. Tax NO. 16-24-204-002-0000 = °~/
' 16-24-204-003-0000 _ o S ~sFr
T " Al

which has the address of .. 1301-33 8. Rockwell St. ... Chicago,

SSteet 1€y

Hlinois S CPropenty Addres""
12n Cnuel

ToGEHER With sl the improvements now or hereafter erected oo the preperty, and ail easements, rights,
appurfenances, rents, royalites, mineral. onl aod gas rights and profits, water nights and stock and all fixtures now or
hereaster a part of the property. Al replacements and aidditions shall alse be coverad by this Secarny Instrument. Allofthe
foregomg s relerred 1o m ths Security Instrunsent as the “Property &

BORROWER COVE~NANTY that Borrower s liwiully seised of the estate hereby conveyed and has the right
mortgage, grand and convey the Prapety and that the Property s unencimbered, except for encumbrances of record,
Borrower warrants and will defend generally the otle o the Property agamst all clams and demands, subject 1o any
encumbrances of record,

TS SUCURITY INSTRUAEST combines unsform covenants for natonal use and non-untfonn cosvenants with
Hmuted varigtions by jurisdiction to constiitute a amforn secufity nstraeeni covenng real property

ILLINDIS—Singie  Fanuly—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IF Lender required marigage insarance as a4 conditan of making the loan secured by this Security Instrument,
Borrower shall pay the preauums required to mamann the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Leader's written sprecment or applicable faw.

8. Imspection,  Lender :a als agent may make reasonable entrics upon and inspections of the Property. Lender
shadl give Borrower natice at the time of or prior toan inspeciion speci{ying reasanable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lenider.

In the event ol a tota) taking of the Praperty, the proceeds shall be applied 10 the sums sceured by this Security
Instrument. whether os not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (h) the fair market vislue of the Property immedintely before the taking. Any balance shall be
paid to Borrower. . .

I the Property iscubandoned by Bartower, or i, after notide by Lender 1o Borrower that the condemnor offers to
make an awesd or settle s chain for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is #athorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
to the swms seeared by this Security Instrument, whether or not then due.

Unless LendSe und Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dars of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrowez-¥Gt Released; Forbearunce By Lender Not a Waiver, Exlension of the time for payment or
madification of amarsizaron of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall w operate 1o release the liability of the original Borrower or Borrawer’s successors in interest.
Lender shall not be requited/tacommence proceedings against any successer in interest or refuse 1o extend time for

pavment or otherwise modifly asagrtization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borria@r's successars in interest. Any lforbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude theexercise of any right or remedy.

11, Successors and Assigns @eued; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall hind and Fenefit the successors and assigns of Lender and Borrower, subject {o the provisions
of paragraph 17, Borrower's covenants and agresments shall be joint and several. Any Borrewer who co-signs this Security
fustrument but does not execute the Note: @) is co-signing this Security fastrument oniy to mortgage, grant und convey
that Borrower's interest in the Property underdhe terms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Seeurity Instrument; aod z) agrees that Lender and any other Borrower may agree fo extend,
madify, forbear or make any accommadations witk/rigard to the terms of this Security Instrument ar the Nale without
that Borrower's cansent. ‘

12. Loan Charges. I the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finalty interpreted so that the interest or other loan charges collected ar to be collecied in
connection with 1he loan exceed the permitted limits, then/ (@) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (bloy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosseclo mike this refsnd by reducing the principal owed
under the Nate or by making a direct puyment to Borrower. If a refing eaduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ol capiration of applicable laws has the effect of
rendering any provision of the Note ar this Security Instrument unenfurceabls avcording to its terms, Lender, at its option,
may resuire immediate payment in full of all sums secured by this Secur(ty Instrument and niay invoke any remedies
permitied by paragenph 19, If Lender exercises this option, Lender shull take dheateps specified in the second paragraph of
paragraph 17. )

14. Notices.  Any notice to Borrower provided for in this Security Instrumpat shall be given by delivering it or by
mailing it by first class mail unless applicuble law requires use of another method./the notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any norice to Lender shall be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designaies by hotice 1o Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lepden when given as provided
in this parugraph.

15. Governing Law; Severability. This Securny Instrument shall e governed by fedeia) wyrand the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Secv1iy Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst-Ginent or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Inxiiigment and the
Naote are declared Lo be severable.

16. Borrower's Copy.  Burrower shull be given one conformed ropy of the Note and of this Secunity Instrument.

17. Transfer of the Property or 9 Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred Corif a beneficial interest in Burrower is sold or transferred and Borrower is not a natural
person} without Lender's priar written consent, Lender may, wl its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dite the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate. I Borrower meets ceriain conditions, Borrawer shall have the right to have
enforcement of this Security Instrurment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in Lhis
Security Instrument; or (h) entry of a judgment enforciag this Security Instrument. Those conditions are that Barrower:
{a) pays Lender alf sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b cures any default of any other covenants or agieements; (¢} pays ali expenses incurred in enforcing this
Security Instrument, includug; bat not lmnited to, reasonable aitorneys’ feesg and () wkes such action ns Lender may
reasonibly requite to asstere that the hen of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation 10 pay the sums secured by this Secunty Fnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall reman fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case af acceterstion under paragraphs 13 or 17.
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