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BOULEVARD BAMK RATICHAL ASSOCIATION

[Space Above This Line For Recording Data}

MORTGAGE

THISMORTGAGE (“Sccurity Instrument”} is given on APRIL 1,
19 86 . Themortgagoris o p. SERGO AN “HRISTIE A. SERGO, KIS WIFE
(*'Borrower™’). This Security Instrument isgiven to BOULEVARD BANK

MATIONV.L ASSOCIATIOM, & national banking asscoation » which is organized and existing
under the laws of the United Siates of America . and whose address is 410 N. Michigan Asvenuc,
Chicago, Hlinoks 6061] ’ {“Lender™).
Borrower owes Lender the principal sum of SIXTY ONE THOUSAND TR0 HURDRED AND NO/I00 -~ ~ - - = - - - - -

- . m e . e - . e - - - Dollars (U.S. % §1,200.00 ). This debt is evidenced by Borrower's note
dated the same date as this Scoriiv Instrument (*Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payable on _ YPRIL 1, 2016. . This Security Instrument

secures to Lender: {a) the repaymirof the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment ot all oth=r sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perfoimzacz of Borrower's covenants and agreemients under this Security Instrument and,

the Note. For this purpose, Borrower doet hereby mortgage, grant and convey to Lender the following described property
located in the ¥illage of Oak Park, Cook ' County, lllinois:

TO MWIT: URIT M0. 1S, as delineated un survey of the following described parcel of Real Estate
{herefnafter referred to as Parcel): L7t. 2, 3, &, 7. 10 and i1 in Block & in Scoville and
Niles’ Addition to Gak Park, being a Sul<ivision of the Hest 40 Acres of the South Mest k of
Section 7, Township 39 North, Range 13, East'ot the Third Principal Meridian, which survey is
attached as Exhibit "A" to Declaration of Condominiom Ownership ond easements, covenants and
vestrictions for the fleasant-Maple Condominiw wde by Cossecpalitan Rational Bank of Chicago,
A Mational Banking Assoclation, as Trustee under Trust Agreement dated April 15, 18628, and
known as Trust Number 17737, recorded in the officc r¢ the Recorder of Deeds of Cook County,
Ilinois, as Docusent Number 22527048 and as amended y incument Humber 22564829, together
with the undivided percent interest (2.0970} in sald parre) as hereinafter set forth
{excepting from said parcel all the property and space comprizing a1l the units thereof as
defined and set forth in said Declaration and Survey) all #n Cock Coumty, I11imois,

/

# 16-07-308-028-1015 f?g'
(HIS INSTRUMENT MAS PREPARED BY: R.H. HANSEM, 410 XK. RICHIGAW AVE., CHICAGO, IL. 60613
which has the address of 204 SOUTH KAPLE, UMIT #15 . DU PARK .
{Streer) 1Caty)
Itlinois 60302 ("*Property Address*');
{Zip Cowel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances,, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
herealter a parl of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™ ’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed snd has the right 1o
morigage, prant and convey the Property and that the Property is unencumbered, except fur cucumbrances of record.
Borrower warrants and will defend generally the titke (o the Property aguinst all clzims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '

ILLINOIS—single Farmuly—FNMA/FHUMC UNIFORM INSTRUMENT . Form 3014 12/83
Financial Law Forma™ . f:,-:
Form 1876 ’,}) & g .
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" when the notice is given.

ronucomied IEAEELCLAL COPY

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inierest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

, 2. Funds for Taxes and Insurance. Subject 1o spplicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ere due under the Mote, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Ieasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and™(d) yearly
mortgage insurance premiums, if any. These items are called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a f2deral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lenider may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law purmits Lender to make such a charge. Borfower and
Lender taay agree in writing that interest shal] be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrurnent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shali exceed the amount required to pay the escrow tiems when due, the excess shall be.
at Borrower’s option, cither promptly repaid to Borrowes or credited to Borrower on monthly payments of Funds. If the
amount of the Frai's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
2mount necess:ry *-. make up the deficiency in one or more paymenis as required by Eender.

Upon paymya in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hield by L ncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pnic: 'S the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ug»i.* the sums secured by this Secitrity Instrurnent.

3. Application of I'/ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apfis i: first, to late charges due under the Note; second, to prepayment charges due under the
Notc; third, to amounts payable ur der paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Chtarges; Liens. Bar swer shall pay all taxes, assessments, charges, fines 20d impositions attributable 10 the
Property which may attain priority Over this Security Instrument, and leaschold psyments or ground rents, if any.
Borrower skall pay these obligations in 20/ mannerprovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them o time directly to the person Jwed ayment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Barrowcr i kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s/ cu e’ by the lien in a manner acceptabie to Lender; (b} contests in goud
faith the lien by, or defends against enforcement ot tn7 ti=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len or forfeituse of an; pan of the Property; or (c} secures from the holder of the lien an -
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. ¥f Lender determines that any part of
the Property is subject to a lien which may attain priorit) over this Security Instrument, Linder may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tz ke e or more of the actions set "orth ubove within 10 days
of the giving of notice.

5. Hezard Insurance. Borrower shail keen the improverienis now existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrowsr zuvject 1o Lender's approval which shall not be
. unreasaonably withheld. o :

All insurance policies and renewals shall be acceptable 10 Lender and sha’i include 2 standard mortgage clause. -
Lender shall have the right to hold the policies and renewals. If Lender requires, Parrower shail promptly give to Lender
all receipts of paid premiums and renewal totices. In the event of loss, Borrower shali ~ive prompt notice to the insurance
carrier and Lendler. Lender may rnake proof of loss if not made promptly by Borrower. . '

Unless Lender end Borrower otherwise agres in writing, insurance proceeds shas) be applied to restoration or repair
of the Property damaged, if ihe restoration or repair is economically feasible and Lendex’s sezurity iz not lessened. 1f the
restorazion or repair is not economically feasible or Lender’s security would be lessened, ih.e insurance proceeds shall be
_applied to the sums sezured by this Security Instrument, whether or not then due, with any ¢xces; paid to Borrower. If
_ Borrower-abandons the Property, or does not answer within 30 days a notice from Lender thar the “surance carrier has
. offered to settle'a claim, then Lender may collect the insurance proceeds. Lender may use the procezdr (o repair or restore
* the Property ur to pay sums secured by this Security Instrument, whether or not then due. The 304y nerind will begin
Usniless Lender and Borrower otherwise agree in writing, any application of pricesds 10 principal shia! 710t exiend or
.. postpone the due date of the monthly paymen?s referred to in paragraphs 1 and 2 or change the amount of tie payments. If
" under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proeeeds resuhing
from darnage to the Property pricr to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prios to the acquisition. S

6... Preservation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is'un a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing. ‘ :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, It Barrower fails to perform the
covenants and agreements conteined in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty {such as a proceeding in bankrupicy, probate, for condemnation or to snforce Jaws or
regulations), then Lender mey-do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action undey this paragraph 7, Lender does not have-iodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable [aw,

8. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of ¢ondemnation, are hereby
assigned and shall be paid to Lender.

En the event of a total taking of the Propenty, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Int the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secusity Instrument shall be reduced by
the amaount of the procepds multiplied by the following fraction: (a) the fotal amount of the sums secured immediately
betore the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pand to Horrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender{s anthorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or
1o the sums secures by this Security Instrument, whether or not then due.

Unless Lendosand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipene the due aatr of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of amortizziton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali-noCoperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify arscdtization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrowes's successors in interest. Any forbearance by Lender in exercising any right or remedy ‘

shall not be a waiver of or preclude (he 2roecise of any right or remedy:

Il. Successors and Assigns Bound; Joint and Several L inbility: Co-sngners. The covenants and agreements of
this Security Instrument shall bind and ber¢fit the successors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower's covenants anJ agreements shall be joint and several. Any Borrowar whc co-signs this Security
Instrument but does not execute the Note: (2 is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underinZiorms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; an (£} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witi1 regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which. sets maximum loan
charges, and that law is finally interpreted so that the 1nier:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:\7) any such loan chuarge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) uny sums already collected from Borrower which exceeded
permitted limits will-be refunded to Borrower, Lender may chodse .o -make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enaciment or e» msuon of apphcab[e laws has the effect of
l‘t‘—'ndtl‘mg any provision of the Note or this Security Instrument unenforceanle aceording to its tums. Lender, at its option,
may require immediate payment in full of all sums secured by this Security, Jostrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lcnder shall take the sisps spcclﬁed in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumea snall begwcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another methodd. The wotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by ndrce (o Borrower. Any notice

provided for in this Security [nstrument shall be deemcd to have been given to Borrower or Lende: when gncn as provided -

in this paragraph.

15. Governing Law; Sevcrability, This Security Instrument shall be governed by federa!ia'w and the law of the -

Jurisdiction in which the Property is located. In the event that any provision or clause of this Securiry Instrument or thg”
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru/hent. or the Note
which can be given effeet without the conflicting provision, To this end the provisions of this Security lnstrument and the

Nuote nre declared to be severable,
16. Borrower's Copy, Horrower shall be given one cuul'nrmt:ld copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in HBocrower. [If all or any part of the Property or any -
interest in it is sold .or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all.sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums sécured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoue further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain ¢conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at.any time prior to the carlier of: {(a) 5 days (or such other pennd as -

applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforzing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cgueaants or sareemonits, (¢) pays all sxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumen!, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herety shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shall not acply. in the case of acceleration under paragraphs 13 or 17,

1C06LTOR
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19. A:u]enﬁoﬂ, Remedies. Lender shiall give notice to Borrower prior to acceleration following Borrowtr‘
breach of any covenant or agreenent ‘n this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides ctherwise), The notice shail specify: (3) the default; {b) the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Ynstrizment, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foréciosure. If the defauit is not cored on or
before the date specified in the notice, Lender at its option may requmire immediate payment in full of all sams secured by
this Security Instrument without farther demand and may foreclose this Security Instrumest by judicial proceeding.
Lender shall be entitled to collect all expenses incorred in pursuing the remedies wmutled in this paragraph 19, including,
but not limited to, reasonable sttorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prier to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiciaily
appointed recetver) shall be entitied to enter upon, take possession of and manage the Praperty and io collect the reats of
the Property inciuding those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of renis, including, but not limited o, recciver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instruinent without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivir of Homestead. Borrower waives ail right of homestead exemption in the Property.

23. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrumit, the covenants and agreements of each such rider shall be incorporated into and shzl! amend and
supplement the covenza’s and agreements of this Security Instrument as if the rider(s) were a part of this Secuzity
Instrument. {Check apr..ic7 ble box(es)]

[ Adjustable Rat: Rider Xj Condomixium Rider _ . {J 24 Family Rider

] Graduated Payment Rider [C] Planned Unit Development Rider
[[] Other(s) [specify] '

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

\ AT {r‘_\: .
5.......L3$§\.t».4.;.’\..:.‘ e Y
JOMN . SERESD "

. / ;
.(,r,;.a..n_

CHRISTIE L, m

STATE OF ILLINOIS, County ss:

I, L.ennart S. Svensson . . @ Notary Public in and fre soid county and state,

,» personally known to me t¢; be the same person{s) whose name's) ARE

- .
A\ do hereby certify that SOHE P, SERGD AIDD CHRISTIE A. SERGO, WIS NIFE
o

o]

lar]

%ubscribed 1o the foregoing instrument, appeared before me this day in person, and gcknowledged that The y
aned and defivered rhe said instrument as  thelr free and volunitary act, for the uses and purposes thicrein

set forth,
Given under my hand and official seal, this 15t day of APRIL

My Commission expires: March 16 , 1990

t

Noary Publc AFTER RECORDING
This instrument was prepared by: ’ . . MAIL “TH'S INSTRUMENT TO
R. H. HARSER NATIONAL BOULEVARD EBANK
A10 N, Wehigan Ave, ‘ : - , OF CHICAGO.
Chicago, TTT.7866A1 o - Attn: Financial Services
(Addressi ; _ ‘ N ' , 410 MORTH MICHIGAN AVENGE
_ : ‘ . ) CHICAGO, ILLINOIS 60611

BOX....193 .
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CONDOMINI

THIS CONDOMINIUM RIDER is made this.....25% ......cccoooon.. day of ... APRIE | S [ 15 I

and is incorporated into and shall be deemed 10 amend and supplcmcm the Mongage Dccd ol’ Trust or Sccunu Dccd {the
“Securnitv Instrument’} of the same dat~ given b{ the undersigned (the “"Borrower'' ) to secure Borrower's Noteto ................
..BOULEVARD BANK NATIONAL ASSOCIATION, 410 N. MICHIGAN AVE,,CHICABO, ILLINOIS 60611 . (the*Lender)

ofthe same date and covering the Propcrt) dcscnbed in the Sccunn Inslrumcm and localed at:
208 _SOUTH WAPLE, UNIT #15, GAK PARK, ILLINOIS 6030

‘|Propenty Acoress)
The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project

known as:
.THE PLEASANT MAPLE CORDOMINIUM i,

“{Name of Eongomimum Project)’
(the “*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Propeny also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrumens.
Borrower and Lender (uither covenant and agree as follows:

A. Condomtniun Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Doczments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Candominium Pror=ct; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all{iue, and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. folong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “’blanket™ policy on the Condominium Project which is satisfectory 10 Lender and which provides insurance
coverage in the amounts, for the piricds, and against the hazards Lender requires, including fire and ‘hazards inciuded
within the term “extended coverage,* iien:

(i} Lender waives the provisionin Uniform Covenant 2 for the monthly payment 1o Lender of one-iwelfih of
the yearly premium insiallments for hazara iiisurance on the Property: and

(ii) Borrower's obligation under Uriiomm Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed satisfied 1o the exient that the required “overage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ot 7.ay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurapie proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to commaon elements, xny Groceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrewer shall take su.h actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptadis ir {farm, amount, and exient of coverage to Lender.

D, Condemnation, The proceeds of any award or claim for (darirges, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part «( the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assign>d and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument 25 rrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice t2 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 10:

(i) the abandorment or termination of the Condominium Project, excep: for abandonment or reymination
required by Iaw in the case of substantial destruction by fire or other casualty or in tne'cose of a taking by condemnation or

eminent domain;
{ii) any amendment 1o any provision of the Constituent Documents if the pruvicion is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managemen: «flhe Owners Association;

or .
(iv) any action which would have the effect of rendering the public liability insurance (over age muintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendir -aay pay them.
Any amounts disbursed by Lender under this paugraph F shall become additional debt of Borrower secured uy ifie Security
Instrument. Unless Borrower and Lender agree to other terras of payment, these amounts shall bear interest fror e date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguestin payment.

By SIGNING BELOW, Borrawer accepls and agrees to the ferms and provisions contained in this Condominium Rider. )

Ch g :- ‘:
X WV L Seal
...... s s  ——— eeeneg(Seal)
oL ; ‘
N R o S S AR SN et N (Seal)
CHRISTIE A. SERED .,
MULTISTATE CONDOMINIUM RIDER—Singte Family—FN8AA/FHLMC um:f§3msmuazm Form 3140 12/81
s [
yjzc" A
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