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THE TERMS OF THIS LOAN MORTGAGE 11947-0
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMEN

THIS MORTGAGE. (““Security Instrument™)is givenon JANUARY 10
19 86 Themritgegoris ABE F. JACOBS AND BERNICE G. JACOBS, HUSBAND A

o~ (*Borrower"). This Sccarisy Instrument is given to NORTH FEDERAL SAVINGS AND
—LOAN ASSOCIRLIZLM QF CHICAGO '
which is organized and existing under thelawsof THE UNITED STATES OF AMERICA and wh R
100 WEST NORTH A/EUE
CHICAGO, ILLINOIS. /6N610 ("' Lender™).
Borrower owes Lender the principat sum of

4
3

~
¥ SEVENTY FOUR THOUSANI AND NO/100-—-

: Dollars (Uss. 3 74,000.00 ), This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (**'Note"), which provides for monthly payments, with the full debt, if not

<3 paid carlier, duec and payableon  JANUARY 10, 1981 This Security Instrument -,
secures to Lender: (a) the repayment of the debt eviaznred by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all ather sums, wili terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow er's covenants and agreements under this Security lnstruma:t‘and
the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the following described property

located in COOK County, Illinois:
PARCEL 1: THAT PART OF LOTS 30 TO 27, BOTH INCLUSIVE, TAKEN AS A
TRACT, IN ALLEN & WEBER'S KENILWORTH ZVENUE SUBDIVISION OF THE EAST 10
ACRES OF THE NORTHWEST 1/4 CF THE RORTHEAST 1/4 OF SECTION 34, TOWNSHIP
41 NORTH, RANGE 13 EAST OF THE THIRD PRIN(CIPAL MERIDIAN IN COOK COUNTY,
JLLINOIS DESCRIBED AS FOLLOWS: THAT PART OF THE EAST 25.83 FEET OF THE
WEST 50.33 FEET OF SAID TRACT, AS MEASURED /T RIGHT ANGLES TO THE WEST
LINE OF SAID TRACT, LYING BETWEEN TWC LINES T°RAWN AT RIGHT ANGLES TO
SAID WEST LINES, THROUGH POINTS IN SAID WEST LiWNE, 91.0 FEET AND 151.50
FEET SQUTH OF THE NORTHWEST CORNER OF SAID TRACT.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS AND P2onIsdG FOR THE BENEFIT

OF PARCEL 1 AS SET FORTH IN DECLARATION OF EASEMENTS

3 RECORDED MAY 18
1960 AND RECORDED NOVEMBER 29, 1960 AS DUCUMENT NUMBEP 18027368 ALSO AS
INCORPORATED 'IN DECLARATION OF COVENANTS, CONDITIONS ANI RESTRICTIONS
RECORDED DECEMBER 11, 1985 AS DOCUMENT 85318933 AND CREAYFD BY DEED
gggg ngggpgiiu'i\g Ni\gégwm BANK COMPANY AS TRUSTEE UNDER"TRUST AGREE- -

! , AND KNOWN AS TRUST NUMBER 9837 TO /78£ B S~
T3cAice, G.Seeo8S RECORDED AS DOCUMENT S"I_‘C:b% 1EIY {Jﬁco’ %
@

10-34-210-041 X
which has the addressof 7017 NORTH TREEE, * LINCOLRWOQR,,

=%

Ilinois 60048 {"Property Address™);
[Zip Code)

Tewit FHER WIETH all the improvements now or hereafter crected on the pmni:ﬂy. und all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafier a part of the property, All replacements and additions shadl also be cavered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is luwfully seised of ‘the estatc hereby conveyed and has the right to

rﬁc;rlgnge. grant and convey the Property and that the Property is unencumbered,. except for encumbrsnces of record.
Borrower warrants und will defend generally the title ta the Property against all'claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO{S-—singte Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3414 12/83
& s ) . CONMILIGATIL) MUSHALSS TOMMY, BeC. - M1, CLEMERS, MICHIGAN 48048 - (313] J974P00
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- If Lender required mortgage insurance as a conditien of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

- 8, Imspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pzid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender oiierwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair macket value of the Property immediately before the taking. Any balunce shall be
paticd Lo Borrower. )

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to
make an award orcetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'cut)iorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date ol the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower “iot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nut mperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Berrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exroise of any right or remedy.

11. Successurs and Assigns Bov.d; Jouint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not =xecute the Note: (a) 1/ co-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under the'tzrins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (=) dgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with iejard to the terms of this Security Instrument or thé Mote without

that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets i‘na.iimum loan

charges, and that law is finally interpreted so thal the inwerssy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2} #ay such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any s»ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chonse’to .nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuny rédaces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note, . ’

13. Legislation Affecting Lender's Rights.  If enactment or expirzian of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security nsrvument and may invok¢ any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the st¢ps specified in the second paragraph of
paragraph 17.

14, Naotices. Any notice to Borrower provided for in this Security Instrument =zl he given by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The nrtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiey 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lend:r wh.en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iay and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ [-isirument or the
Note conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instruirere Gr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable! . '

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, 1his option shall net be exercised by Lender if exercise is prohibited by -

federal law as of the date of this Security Instrument, ‘ _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. !If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoult further notice or demand on Borrower, .

18, Borrower's Right to Reinstate. [f Borrower meelts certain condilions, Borrower shall have the right to have
¢nforcement of this'Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumient; or (bj entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security lustrument and the Note had no acceleration
oceitrred: (0 cures any defiult of any other covenants or agreements; (c) pays ull expenses incurred in enforeing this
Security Instrument, including, bul not limited 1o, reasonable attorneys' fees; and ‘(d) tukes such action as Lender may
reasonably require 1o ussure thas the len of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrpwer, this Security Ingtrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

$3828U98-
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