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MORTGAGE 210447-4

TFHIS MORTGAGE (“Sccurity Instrument™) is givenon APRIL, 10 '
1986 Them rtgagoris CHARLES EB. ATWOOD AND ELLEN R. ATWOOD, BUSBAND AND WIFE

('Borrower"). This lecurily Instrument is given tfHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSCCIAT(ON OF ILLINOIS .
which is organized and cxistiag under the lawsof mHE UNITED STATES OF AMERICHA »and whoscaddressis &
4242 NORTH HARLEN

NORRIDGE, ILLINOIS /60634 ("'Lender™),
Borrower owes Lender the princin-isum of

FORTY SIX THOUSAND ANE 110/100---

Dollars (U.2£ 46,000.,00 . Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, if not
poid eurfier, due and payableon MAY 1, Z010 This Security Instrument
secures to Lender: (o) the repayment of the debs evidanced by the Note, with interest, und all renewals, extensions and
modilications; (b) the payment of all other sums, wi'h iitrest, ndvanced under paragraph 7 to protect the securily of this
Security Iustrument; gnd (c) the performance of Borrov/.'s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgage, szant and convey lo Lender the following described property

located in CODK County, Hlinois:
LOT 40 AND THE SOUTH 1/2 OF LOT 41 IJ 3LOCK 14 IN IRA BROWN'S ADDITION
TO PARK RIDGE, A SDBDIVISION OF THAT PART OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 KORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING SOUTH OF Td{%L CHICAGO AND NORTH WESTERN
RATLROAD RIGHT Of WAY, IN COOK COUNTY, ILLINNIS.

d

0620V T-98-

09-26-322-006 ﬁ -

which hasthe nddressof 33 NORTH GRACE .PARK RIDGE
(Street) 1Chy)

Minois 60068 (""Property Address™);
(#lp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casements, rights,
uppurtenances, rents, royalties, mineral, oif and gas rights und profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1oin this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
morigage, grunt and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use and non-uniform covenanis with
limited variations by jurisdiction to constitute n uniform sceurity instrument covering renl property,

ILLINGIS—singie Famity—~FNMA/FHLMEC UNIFORM INSTRUMENT ’E /

@. 6 {iL) CORSOLIDATED BUSINESS FORMS, INC. - M1, CLLMENS, MICHICAN 48045 - {111} 174700

Farm 3014 12/83
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If Lender required mortgage insurance us s condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in clfect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Leader
shull give Borrower notice ut the time of or prior to un inspection specifying reasonable cause for the inspection,

9, Candemnation, The proveeds of wny award or claim for dumages, direet or consequentink, in connection wilh
any condemnation or ather taking of any part ol the Property, or for conveyance in lieu of condemuation, are hereby
assigned ung shil) be poicd 1o Lender,

In the event of n totul tuking of 1he Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amont of the proceeds multiplicd by the following fraction: (n) the tota) nmount of the sums secured immedintely
before the taking, divided by (b) the Fair market value of the Property immedistely before the taking. Any balance shall be
puid to Borrower.

1f the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condeminor offers 10
make an award or settle a claim for damages, Borrower fails (o respand to Lender within 30 days after the date ihe notice is
given, Lender is auilorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuzec by this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dace o7 the monthly puyments referred (o in paragraphs | and 2 or change the amount of such paynients.

10. Borruwer NotoReleased; Forbearance By Lender Not u Waiver.  Extension of the time for payment or
modification of amortizzsior, off the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shill woi operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shail not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainorazation of the sums secured by this Security [nstrument by reason of nny demand made
by the origina! Borrower or BoreGwe'rtssuccessors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude e exercise of nny right or remedy.

£, Successors and Asslgns Boauno; Jolnt und Severnl Linbility; Co-slgners, The covenants and agreements of
this Seeurity Instrument shall bind und beiefi the suceessors snd assigns ol Lender and Borrower, subject 10 the provisions
of parngraph 17. Borrower's covenunts nna agrecients shill be joint and several. Any Borrower who co-signs this Security
[nsteument but does nol execute the Note: (0) is cc-signing this Security Instrument only to morigage, grant and convey

that Borrower's interest in the Property wnder tiig ieims of this Security Instrument; (b) is not personally obligated to py
the sums secured by this Security Instroment; and (0} vgrcos ”Iﬁl I.L'llL]L'l‘ mul iy U[llﬂl‘ Hﬂr fowar Ny ﬂﬂl‘ﬂﬂ l(‘l OHL'IHJ.

muadily, forbear or make any accommodations with regeacio the terms of this Security Instrument or the Note without
that Horrower's consent.

12, Loan Charges, If the loan secured by this Seculity Lastrument is subject 10 8 law which sets maximum loan
charges, and that fuw is finatly interpreted so that the intessstoor other loan charges collected or to be colecied n
connection with the loun exceed the permitted lmits, then: (a) ary such loan charge shall be reduced by the nmount
necessary to reduce the churge to the permitted limit; and (b) nny sumsalready collected from Borrower which exceeded
permitted limits witl be refunded ta Borrower. Lender may choose o5 sdake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Ta refund refuoss principal, the redaction will be treated as a
purtial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, T enactment or exiivation of npplicable laws has the effect of
rendering nny provision of the Note or this Securily Instrument unenforeeable aceording 1o its terms, Lender, a1 its option,
my require immediate payment in [l of all sums secured by this Security Instruiment and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall lake the stepyspecified in the second paragraph of
parsgraph 17,

14, Notices. Auay notice to Borrower provided for in this Security Inssrument shall Se given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thedipnes shall be direeted to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice toiender shall be given by
first class mail wo Lender's address stated berein or uny other address Lender designutes by notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed (0 have been given to Bocrower or Lender whetigiven as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law asic e law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse of this Security {pitrament or the
Note conflicts with applienble law, such conflict shal! not affect other provisions of this Security Insirumen’oi the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrisnersiouand the
MNote are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfor of the Property or a Beneficinl Interest in Borrower, I all or any part of the Property or uny
interest in it is sold or trunsferred (or if u beneficinl interest in Borrower is sold or trunsferred nnd Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument. : ) .

If Lender exereises this option, Lender shall give Borrower notice of acceeleration. The notice shall provide a period
of t1ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument, If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued al any time prior to the earlier of: (i) 5 days (or such other period as
applicable law may specify (or reinstatemertt) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security {nstrument and the Note had no accelerntion
accurred; {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Lnstrument, including, but not limited to, reasonuble attorneys' fees; and {d) takes such netion ns Lender may
reasonably require to ussure that the len of this Security Instrument, Lender's rights in the Property snd Borrower's
obligation to puy the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and 1he obligutions seeured hereby shall remain fully effective as if no acceleration had
aceurred. However, this right to reinstnte shalf not apply in the case ol neceleration under purngraphs [3or 17

0S20FT-98-
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