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MORTGAGE

THIS MORTGAGE (“'Security Instrument’} s given on MARCH 29 -
19 85 . The morlgngor is JOHN D. RANSHAW AND KATHLEEN A. RANSHAW, HIS WIEE -
—{*Borrower™). This Security Instrument is givef i MERRILY, LYNCH ™~
MORTGAGE (DRPGRATIG‘? . which is organized and existing
under the laws of © T STATE, OF DELAWARE-=——-= - and whose addressis 10350 NORTH TORREY
PINES ROAD, L& IJCILA, CALTFORNIA 92037 ~{'*Lender").
Borrower owes Lender'(he pﬂncnpul sumof SINTY EIGHP THOUSAND FOUR HUNDRED AND NO/L00=w—=—emm—
- Doilars (.S, § 68,400, 00~————). Thisdebt is evidenced by Borrower's note
dated the same date as this SeZurily Instrument (" Noie™), wh!ch provides for monthly payments, with the full-debt, if not
paid earlier, due and payableon| | APRIL, 01, 2015 This Security Instrument
secures to Lender: (a) the repeyricnt of the debt evidenced by the Note, with interest; and all rénewals, extensions.and
modifications; (b) the payment of all rinor sums, with interest, advanced under paragraph 7 to protéct the security of this
Security Instrument; and (c) the performiatice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpDSc, Borrower does herchy martgage, grant and convey to Lcnder lhe !‘ollowmg dcscnbed property’

located in~- ODOK- County, Tiinois:

165893-3

10T 14 IN BLOCK 1 IN ROBERT COMMDN'S SI'BDIVISION OF THE NORTH 21 ACRES OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION J“, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS. -0)°

(o-tz-3/4 3

This mortgage is being re-recorded to correct the "change dates" on the Adjustable
Rate Rider.
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which has the address of 1925 NOYES STREETyrszry R e o

linois 60202 —r5ramT ("Property Address™);

TOGETHER WITH all the improvemenis now or herealter erecled on the. property. and all easements. rlghts.
appurienances, renis. royalties, mineral, oil and gas rights and profits, water rights and-stock. and all fixtures . now or b
hereafter a part of the property. All replacements and additions shall-aiso be covered by this Security Instrument. Affof the .
foregoing is referred toin thns Secumy lnstrumem as the ' Property.” $ :

BORPROWER. COVE\ANTS that Borrower is [uwfu[[y seiscd of the estate hereby conveycd and has the right to
morigage, grant and convey the Property. and; thal the. Property is unencumbered; except for encumbrances of record.  —
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, subject to"any P -
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-unirorm-covcnams with ¢/
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

Finsncisl L.aw Forms™
Form 13718
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§f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance 1erminates in accordance with Borrower’s and Lender’s written agreement or applicable [aw.

8. Inspection.. Lender or its agent may make reasonable entries upon end inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,.in-connection with
any condemnation;or,cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and sha],,["bc paid to Lender. :

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether:or not then due, with any excess paid to Borrower. In the even! of a partial 1aking-of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the.proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is-sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or rotile a claim for damages, Barrower fails to respond (6 Lender within 30-daysafier the date the noticeis

given, Lender is ~uth rized to collect and apply the proceeds, ai its option, either 10 restoration or repairof the Propeity or '

16 the sums secured b: this Security Instrument; whether or not then due. .

Unless Lender ~id Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (-2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mat ‘leleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatici: ¢f the sums secured by this Security Instrument granted by Lender to.any successor in
interest of Borrower shall notorcrate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shnll not be required 1o/ commence proceedings against any successor ist interest or refuse to extend time for
paymetit or otherwise modifly nmoriization of the sums secured by this Secwrity Instrument by reason of any demand made
by the original Borrower or Borrower's enccessors in interest. Any forbearance by Lender in-exercising any right or remedy
shall not be a waiver of or preclude the 2xe:cize of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benefi* the successors and assigns of Lender and Borfower, subject to the provisions
of paragraph 17. Borrower's covenants and areements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) 15°cosigning this Security Instrument only o mortgage, grant and convey
that Borrower's interes! in the Property under the<erins of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} pgrees that Lender and any other Borrower may agree to exfend,
modify, forbear or make any accommodations with rZgard to the terms of this Security Instrument or the Note without
that Borrower’s consent:

12. Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, and thal law.is finally interpreted so that the inicrosy or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (8Y pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any siihs alreéady collected from Borrowcer which:exceeded
permitted fimits will be refunded 1o Borrower. Lender may choosc .o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refund reinces principal, the reduction will be treated as a
partial prepayment withoui any prepayment charge under the Note. .

13. Legislation Affecting Lender's Rights. I enactment c:/¢xpiration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accc rding to itsterms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Securily InstZument and may invoke any rémedies
permitted by paragraph 19.If Lender exercises this option, Lender shall take the st specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit slall be given by delivering it or by
meailing it by first class mail unless applicable law requires use of another method. “the notice shall be directed to the
Property Address or any other address Borrower designates by notice. to Lender. Any notics lo Lender shall be given by
first class mail to Lender’s address staled herein or any other address Lender designates by notice t= Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given Lo Borrower or Lencer wiien givenas provided
in this paragraph. ) =

15. Governing Law; Severability. ~ This Security Instrument shall be governed by federal lay’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’{nztrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst(uo.ent and the
Note are declared to be severable.

16, Borvower's Copy: - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest’in Borrower, - If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred angd Borrower is n6t a'natural”
person) without' Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, 1his option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date of this Security Instrument. e

If Lender-exercises this option, Lénder shall give Borrower notice of acceleration. The notice shal] provide a peric
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke a&
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right ta ha
enforcement of this Security lnstrument discontinued m1 any time prior to the carlier of: (1) 5 days (ar such other period
applicable luw may specify for reinstatement) before sale of the Property pursudnt 1o any power of sale contained in i
Security Instrument; or (b} entry of a judgmen) enforcing this Security Instrument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defzult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d} takes such action-as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in:the: Property and: Borrower's
obligation 10 pay the sums sécured by this Security Instrument shall continue unchanged. Upon reinstatemnent by
Borrower; this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17, :
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ADJUSTAPLE RATE RIDER
{1 Year Index - Interest Rate Cap/No Payment Cap}

THIS ADVUSTABLE RATE RIDER is made this _ _29TH--day of MARCH
19 85 * and Is i{ncorpecrated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)} of the same date
given by the undersigned {the "Borrower”) to sacure Borrower's AdJu'}tab}a Rate Note (the
"fota"} to MERR A

—(the "Lender™) of the same date and envering
the propecty described in the Security Instrument and located at:

1925 NOYES STREET, EVANSTON, ILLINOIS 60201
[Property Addresa])

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CRANGES IN THE INTEREST
HATE ARD THE MONTIHLY PAYMENTY. SHOULD TAE INTEREST RATE INCREASE,
THE BORROWER'S HONTOLY PAYMENTS WILlL. PE BIGHFR. SIHOLD TIIE INTEREST
RATE DECREASE, THE BORROWER'S MONTHLY FAYMENTS WILL BE LOWER.

Additiord Covemants, In addition to the covemants and agreemeantn made in the
Security Instrucnant, Borrower and Lender further covenant and agresa as Fopllows:
A. INTEREST RATE (AT MORTIHLY PAYHENT CHANGES

The Hote provides for-a/ fnitial interest rate of 8.50-——-%, The Note provides for
changes in the interest (‘zte and the monthly payments, as follows:

§. INTEREST RATE AND MONTHLY SPAYMENT CHANSES

{A) Change Dates

The interest rate I will pay a7y, change cn the {irst day of APRILL Y
0’1036---——‘. and on that day every 1Z2th sonth thereafter, Fach date on which my intereat
rate could change 13 called a "Change Dute.”™

(B) The Index

Eeginning with the first Change Date, my/ interesnt rate will ke paned on an Index.
The "Indax” {3 the uwaekly averzge vileld on United 2'aten Treasury seouritios ad)usbed o
3 monatant maturity of t ysar, o eoade availabloioy the Federpl flescprcs Beard,  The monm-
recent Index figure avajlable as cof the date U8 day/i befcre each Tharge DPate (2 callad
the "Current Index.,"”

SEYTVIoN

If the Index is no longer available, the Neote Holder will éhooae a new index which
is based upon comparable infermation. The Note Holder will give me notice of thia
choice, '

(C) Calculation of Changes

Sefore each Change [Cate, the Note Helder will calculate my nev interesnt rate by
adding _2,.750—~=—w=—— percentage points {(_2_750--%) to the Current-Tndox. The Hote
Holder will then round the result c¢f this addition tc the nearest cnu—el~:th of cne
percentage point (0.125%). My new interest rate will Lte this rounded 2iound until the
naxt Change Date, except that {n no event will my interest rate fincrease <r-decrease by
more than 2.00% on any Change Date and in ne event will my intereat rate {ncrnaase or
decrease more than 5.00% higher v lowep than gy lri*{-l interent pate gt aryoime ppt
te the Maturity CDate.

vSTTIcLL

The Note Holder will then determine the amount of the monthly payoment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in
full on the Maturity Date at my new Interest rate in substantially equal payments, It
will be the new amount of oy monthly payment,

(D) Effective Dates of Changes
My new interest rate will bacome effective c¢n each Change Date, I will pay the

amount of oy new monthly paywment bteginning on the first aonthly paynent fate affter the
Change Date until the amcount of =zy monthly payment changes again,

Multistate Adjustable Rate Rider-} Yeor Treasury Index-5Single Family-
FEMA/FHLMC Uniforwe Iostrument Form 3701 12783 (Modified-Interest Rate Increase/Deornane
Limitations - No Payment Change Limitstions)

DO20R 7/84
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{E) NWotios of

The Neta Holder will deliver or mail to me & notice of any change® in oy interest
rate énd she amount of ry menthly payment before the effective date of any change. The
notice w11l include information required by law to bte given me and also the title and
telephone number of a persen who will answer any quesxtion I may have regarding the

noticem,

B. TRANSFER OF THE PROIENTY OR & BENRFICIAL INTERFSY IR BORRINER
Uniform Covenant 17 of the Security Instrument (s amended to read as follows:

transfer of the froperty or a Bereficial Intereat in Borrower, I all or any
part of the Property or any interest inp it i3 s0ld or tranaferred (or if a
penericial interest in Borrower 1s scld or transferred and Borrower is not a
natural person) withcut Lender's prior writlen consent, Lender may, at its option,
require izmediate payment in full of all sums secured by this Security Instrument.
However, this opticon shall not be exercised by Lender if esxercize 1s prohibited by
federal law as of the date of this Sacurity Inatrument.

If Leurer exerclises the option, Lender shall give Borrower notice of
acceleratiun.. The notice shall provide a period of not less than 3D days from the
date the noire ia delivered or mailed within which Borrower musat pxy all sums
secured by th’s Security Instrument. If Borrower fails to pay these sums prior to
the axpiration ¢. this period, Lender may invoke any remedies parmitted by this
Security Instrument without further notices or demand on Borrower.

BY SICHING BELOW, Bor'rower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider,

( 3eal)
-Borrower

{Seal)
-Borrcwer

VSTTIGLL

{Smal}
-Berrower

IOT 14 IN BIOCK 1 IN ROBERT COMMON'S SUBDIVISION OF THE NOIuw 21 ACRES OF THE SOUTHEAST
1/4 GF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RAN.T 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK QOUNTY, ILLINOIS,

86141448
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