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UNOFFICALGTHPT's
: l
' This'instriment was prepared by:
Viola Diaz. ‘
. Bank.of. E]k.ﬁruve
100 E. Higews. Road

. EXk .Grove, Village,. 11" £0007
{Addrees) -

MORTGAGE

THIS MORTGAGE is made this. . Third
1986 . ., between the Moﬂgs&or, ward Horap. and Mary, Apn. Horau.. ‘his .mfe..and Cathemn.e

Horan,. divarced not.since .remapwied “Borrower”), and the Mortgagee, :
Bank Qf E1k Graove ey acorporatlon orgamzed and

existing under the laws of . linois " , whose address is
100 .E, .Higgins .Rd,. E1k .Grove. Village,.IL 68Q07.................. (hereiri “Lender™).

- WHEREAS, Rormwer is indebted to Lender in the principal sum of
T\"[Eﬂt.\* thousand, an;! ‘nos QQ Dollars, which indebtedness is evldenced by Borrower’s

note dated. .APT 11 . (herein “Note™), providing for monthly installments of principal and
interest, with the ‘08’ance of the indebtedness, if not sooner paid, due and payable on duly.7.,. 1986,

To SECURE to Lend=i..2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witls intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contamcd and (b) the repayment
of any future advances, with iuierest thereon, made to Borrower by Lender pursuant: to: paragraph 21 hereof (herein
“Future Advances”), Borrower dois hamby mortgage grant and convey to Lender the following described property

located in the County of. . ... £O , State of Tilinois:

This Mortgage and the real estcte hereinafter described given to secure the obligation
of First Party shall secure any extansion, modification or renewals of the Note of
First Party executed of even date nzriof, including but not limited to extension of the
maturity date described in said Note 7ad/or an increase of the interest rate on the
unpaid balance of principal. '

Legal Description.

Lot 14, Block 49 in Winston Park Northwest, Uni<c No. 4 being a Subdivision in
Sect'ions 12 and 13, Township 42 North, Range 1C Eust of the Third Principal Meridian
according to the p'lat thereof recorded in the Recurder's 0ffjce of .Cook’ County; "
IT1in6is, January 13, 1964 as Document No. 190207175 in Cook County, I11inois.

Permanent Real Estate Index Number: 02-13-120-014W

THIS IS A SECOND MORTGAGE

898 E. Sthirra : Palatine’

_ . IStreet)
I11inois 60067 (hercin “Property Address™);
[State and Zip Code)

which has the address of

ToGETHER with all the improvements now or her&.ancr crected on the property, and all eascmems, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, waier rights, and watcr stock, 'and’all
fixtures now or hereafter attached to the propcrty, all of which, including n,p]accmcnls and additions’ therclo, shalt be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on a Icaschold) are herein referred to as the “Property”.

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will’ warrunt and defend
gc..m.rally the title 1o the Property against all claims and demands, subject to any dt.clarauons, casements or restrictions
listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender's interest in- the Property.
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UNOFFICIAL GORY .

Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. . g

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. L

9. Condemnatlon. The proceeds of any award or claim for damages, dirccl or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ‘

In the event of a lotal taking of the Property. the proceeds shall be applied. 1o the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
ortherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal.-1o that proportion which the amount of the sums secured by this Mortgage immediately. prior to the date of
taking bears to th< fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrovien. S .

If the Property'ic abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a Cizim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is avtborized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sum( se:ured by this Mortgage, -

Unless Lender and Go rower otherwisé agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of (b2 monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. - L Lo .

10. Borrower Nat Releas*d Fxiension of the time for payment or modification of amurtization of the sums secured
by this Mortgage granted by Lorder to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings ngainst such successor or.Je’usc 1o extend time for. payment or otherwise modify amortization of the sums
secured by this Morigage by reason of ¢ny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wa'ver.| Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shali_not_be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment (of tixes or other liens or charges by Lender shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebtedneas/acured by this Mortgage.

12. Remedies Cumulative. All remedies provices in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or eqaiiy. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and severui Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure (o, 1he respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covennsis and agreemenss of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morlpare, are for convenience only and are not to be used to
interprel or define the provisions hereof.

14. Notice. Except for any notice required under applicnits Yaw to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by mailing ‘sura aotice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designite by notice to- Lender as provided herein, and
(b) any notice to Lender shall be given by centificd mail, return receipt iegquested. 1o Lender’s address stated herein or to
such other address as Lender may designale by notice to Borrower as proviZcd herein. Any nolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given'in the manner designated herein;

15. Uniform Mortgage; Governing Law: Severability. This form of marigags combines uniform covenants for national
use and non-uniferm covenants with limited variations hy jurisdiction 1o constifutC 3 uniform security instrument covering
real properly. This Morigage shall be governed by the law of the jurisdiction s wiiich the Property is locnted. In the
evenl that any provision or clause of this Mortgage or the Note conflicis with applicab’e law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without tad conflicling provision, and to this
end the provisions of the Mortgage and the Note are declared to be:severable, . . :

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after recordation hereof.

17. ‘Transfer of the Property: Assumption, If all or any part of the Property or an interest thereirads sold or transferred
by Borrower withowt Lender’s prior written consenl, excluding (2 the crention of a lien or encwiabiance subordinale to
this Morigage, (bY the creation of n purchase money sccurity interest for houschold npplinnces, (2] ¢ transfer by devise,
descent or by operation of luw upon the death of u joint tenant or {d) the grant of any lenschold interesc of three years or less
not containing an option 1o purchase, Lender may, at Lender’s option, declare all the sums secured by thir MMorigage to be
immediately duc and payable, Lender shall have waived such option to accelerate if, prior to the sale oi tiansfer,- Lender
and the person to whom the Property is to be sold or transferred reach agreemen) in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rale as Lender
shall request. If Lender has waived the option to accelernte provided in this paragraph 17, and if Borrower’s successor in
interest.has executed a writlen assumplion agreement accepled in wriling by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. ’ IR : :

If Lender exercises such oplion te accelerate, Lender shall mail Borrower notice. of acceleration in accordance with
paragraph. 14 hereof. Such notice shall provide a period of not less than' 30 days from-the date the:notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Non-Unirorm CoveENaNTs. Borrower and Lender further covenamt and agree as follows:

18. Acceleration; Remedies. Except us provided in puragraph 17 hereof, upon Barrower’s breach of any covenant or
ugreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior fo accelecation shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed. to- Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Morigage, foreclosure by judicial procecding and sale of the Properly. The notice
shail further inform Borrower of the right 1o reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the beeach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may foreclose this Morigage by judicial procesding. Lender shall
be entitled to collect In such proceeding all expenses of foreciosure, including, but not limited to, ressonable attorney’s fees,
and costy of documeniary evidence, abstracts and title reports. - - . .

19.. Bosrower's Right to. Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Morigage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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