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THIS MORTGAGE is made this 4th dey of April , 1986 , between
the Mortgagor, John J. Parrilli, Jr. and Michaelene K. Parrilli,

Husband .and Wife _
(herein "Borrower"), end the Mortgagee, LYONS SAVINGS AND LOAN ASSOCIATION, a chartered

association organized and existing under the laws of illinois, whose address is 450 West 55th
Street, Countryside, Illinois (herein "Lender")

WHEREAS, Borrower is indebted to Lender in the principal sum of Thirty Thousand
and 00/100*******************************DOLLARS (‘ 30'000.00*****)’ which

indebtedness is evidenced by Borrower's note dated April 4, 1986 (herein "Note"), |
providing for monthly installments as provided in the Note, with the balance of the indebtedness, [

il not sooner paid, due and payable on _ April 4, 1996 :

TO SECUKE to Lender {a} the repayment of the indebtedness evidenced by the Note, with
interest thereon, toe payment of all other sums, with interest thereon, advanced in accordance
herewith to protect rhe security of this Mortgage, and the performance of the covenants and
agreements of Borrowercherein contained, and (b) the repayment of any future advances, with
interest thereon, made to Borrower by Lender pursuant to paragraph 2l hereof (herein "Future
Advances"), Borrower docs hereby mortgage, grant and convey to Lender the following described
property located in the County ol Cook , State of Illinois :

10T 1 IN BLOCK 13 IN MARTIN'S PUDTTION TO FIELD'S PARK, A SUBDIVISION OF THE EAST
3/8 OF THE WEST 1/2 OF SECTION S, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PART OF THE SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
. Tax No. 18-05-131-009-0000 pb
END OF DESCRIPTION.  « &, COOKTHUNIY, 14
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which has the address of 4200 Gilbert Avenue, Western Springs,__{llinois 60558

(herein "Property Address'");

TOGETHER with all the improvements now or hereafter erected on tpe.property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rigpts and profits,
water, water rights, and water stock, and all fixtures now or hereafter gttached o the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as

the "Property™,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property, that the Property is encumbered
by a first mortgage lien in favor of _C.S.A. Fraternal Life
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. in oviginal principal mN an@ @r chgfbrances by a mortgage
dated pyugust 7, 1 . 2 = =44, gDocument Number
24582177 with the Coock Couldty IReddrder [xed and that Borrower
will warrant and defend generally the title to the Property against all claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to

coverage in any title insurance poelicy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower and Lender covenants and agree as follows:

1.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges as
provided in the Note, and the principal of and interest on any Future Advances secured by this
Mortgage.

2.  Time of Essence. Time is of the essence hereof.

3. Arplication of Payments, Unless applicable law provides otherwise, all payments
received by Lcoder under the Note and paragraphs 1 and 2 hereof shall be applied by Lender
first to interest payable on the Note, then to the principal of the Note, and then to interest
and principal on sy Tuture Advances.

4.  Charges; Lieus. Borrower shall pey all taxes, asessments and other charges, fines,
and impositions attributcb’e to the Property which may attain a priority over this Mortgege,
and leasehold payments or ground rents, if any, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due
under this paragraph, and in the <event Borrower shall promptly discharge any lien which has
priority over this Mortgage; provicad, that Borrower shall not be required to discharge any such
lien so long as Borrower shall agree in-writing to the payment of the obligation secured by such
lien in a manner acceptable to Lecnder,or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operate to prevent the enforcement of
the lien or forfeiture of the Property or any part thereof. If Lender determines that all or part
of the sums secured by this Mortgage are subject to a lien which has priority over this Mortgage
and the existence and priority of which the Lender kas not previously consented to in writing,
and if Lender sends Borrower a notice identifying thet lien, Borrower shall promply act as
provided in this paragraph 4 or shall promply secure an agreement subordinating that lien to
this Mortgage

. 5.  Hazard Insurance. Borrower shall keep the improverients now existing or hereafter
erected on the Property insured against loss by fire, hazards inciufed within the term "extended
coverage”, and such other hazards as Lender may require and in such‘amcunts and for such periods
as Lender may require; provided, that Lender shall not require that the zmount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgege.

The insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided, that such approval shall not be unreascnably  withheld. All
premiums on insurance policies shall be paid by Borrower making payment, when ‘due, directly
to the insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and
shall include a standard mortgage clause in favor of and in form acceptable to Lender. Lender
shall have the right to-hold the policies and renewal thereof, and Borrower shall promptly furnish
to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied
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"to restoration or IEPJINQ equ:ti; d, Mestoration or repair is
economically feasiblé and the security o ort age :s [Inot[th rebgMimpaired. If such
s

restoration or repair is not economically feaé le or curity ‘of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower
fails to respond to Lender within 10 days from the date notice is mailed by Lender to Berrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair

of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, and such application of proceeds I.- .

to principal shall not extend or postpone the due date of the monthly insteliments referred to C(.J
in paragraph 1 and 2 hereof or charge the amount of such instaliments.. If under paragraph <l

18 hereof the Property is acqulred by Lender, all right, title and interest of Borrower in and C,u)
to any insurance policies and in and to the proceeds thereof resulting from damage to the Property {m-

prior to the sale or acqmsxtlon shall pass to Lender to the extent of the sums secured by this "5 -

Mortgage im:aediately prior to such sale or acquisition. C...}

[ o -~

6.  Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned =--=
Unit Development' Borrower shall keep the Property in good repair and shall not commit waste __
or permit impeirmeni or deterioration of the Property and shell comply with the provisions (
of any lesse if this Mortzage is on'a leasehold. If this Mortgage is on a unit in a condominium
or & plenned unit developm ent, Borrower shall perform all of Borrower's obligations under the ('
declaration or covenants creating or governing the condominium or planned unit development, ¢
the by-laws and regulations o1 tne condominium or planned unit deve]opment and constituent | :
documents, If a condemirium or/plenned unit development rider is executed by Borrower and ¢ -
recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and-supplement the covenants and agreements of this Mortgage .
as if the rider were a part hereof. o

rﬁ.’-—uvv;h

7.  Protection of Lender's Security.  If Borrower fails to perform the covenants and -
agreements contained in this Mortgage, or if(anv action or proceeding is commenced which
materially affects Lender's interest in the Property, licluding, but not limited to, eminent domain, |
insolvency, code enforcement, or arrangements or prozéadings involving a bankrupt or decedent, (
then Lender at Lender's option, upon notice to Borrowe..-may make such appearances, disburse .-
such sums and take such action as is necessary to protect Lender's interest, including, but not ¢
limited to, disbursement of reasonable attorney's fees and eniry upon the Property to make [A,I'._.u.
repairs. 1f Lender required mortgage insurance as a conditiori of making the loan secured by ;.=
this Mortgage, Borrower shall pay the Premiums required to meintain such insurance in effect c"i--;
until such time as the requirement for such insurance terminates ir accordance with Borrower's ;'
and Lender's written agreement or applicable law. Borrower shall ‘pay when due the amount e
of all mortgage insurance premiums directly to the insurance carrier. e

Any amounts disbursed by Lender pursuant to this paragraph 7, witli interest thereon, «...=
shall become additionel indebtedness of Borrower secured by this Mortgage. 'Unless Borrower ==
and Lender agree to other terms of payment, such amounts shall be payable upon notice from b
lender to Borrower requesting payment thereof, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action

hereunder.
@

8. Inspection. Lender may make or cause to be made reasonable entries upon and C%
inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to Lender's interest in the Property.

14

b
pub
pb
N




P
L.
O
O
7
O
o




UNOFFICIAL, GOPY,

9. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums .

secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date
of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that "

the condemror offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 10 days after the date such notice is mailed, Lender is authorized to collect

and apply the pioce=ds, at Lender's option, either to restoration or repair of the Property or ° .~

to the sums secured by this Mortgage.

Unless Lender and Dorrower otherwise agree in writing, any such application of proceeds
to principal shall not exteid or postpene the due date of the monthly installments referred to
in paragraph 1 and 2 hereof or ch.arge the amount of such installments,

10, Borrower Not Released. Zxtension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successor in interest. Leader shall not be required to commence proceedings
against such successor or refuse to extend tirie ‘or payment or otherwise modify amortization
of the sums secured by this Mortgage by reascn-of any demand made by the original Borrower
and Borrower's successors in interest,

11. Forbearance by Lender Not a Waiver. Aiiy forebearance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by -applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. Tne procurement of insurance or the
payment of taxes or other liens or charges by Lender shall nof-be a waiver of Lender's right
to accelerate the maturity of the indebtedness secured by this Mortgnge.

12. Remedies Cumulative. All remedies provided in this Mnitgage are distinct and
cumulative to any other right or remedy under this Mortgage or afforded %y law or equity, and
may be exercised concurrently, independently or successively.

13. Successor and Assigns Bound; Joint and Several Liability; Captions. ‘I'ne covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, t'te respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof.
All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret
or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another
manner, (a} any notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address
as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender
shall be given by certified mail, return receipt requested, to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shell be deemed to have been given to Borrower or
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15. Uniform Mortgage; Governing Law;USeéaratlilitﬁ is for o? mortgage combines
uniform covenents for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
cqnfhct shail not affect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provisions of the Mortgage and the Note
are declared to be severable.
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16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and
of this Mortgage at the time of execution or after recordation hereof.

R T T

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest
thercin is sold or transferred by Borrower without Lender's prior written consent, excluding
(n) the creativn, of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances, (¢} a transfer by devise, descent
or by operation of aw upon the death of a joint tenant or (d) the grant of any leasehold interest
of three years or iess not containing an option te purchase, Lender may, at Lender's option,
declare gll the sums vecured by this Mortgage to be immediately due and payable. Lender shall
have waived such optica_{c accelerate if, prior to the sale or transfer, Lender and the person
to whom thq Property is 'c7sold or transferred reach agreement in writing that the credit of
such person is satisfactory to Lznder and that the interest payable on the sums secured by this
Mortgage shell be st such rate’as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed
a written assumption agreement accspied in writing by Lender, Lender shall release Borrower
from all obligations under this Mortgufe and the Note. If there is a transfer of the Property
subject to this paragraph, Lender may requive (1) an increase in the current Note interest rate,
or (2) a change in the Index, or (3) an increase in the percertage peints added to the Index, or
all of these, as a condition of Lender's waiving the option to accelerate provided in this paragraph

17,

.

If Lender exercises such option to accelerate; Lender shall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. /Such notice shall provide a period of
not less than 10 days from the date the notice is mailed within which Borrower may pay the
sums declared due, If Borrower fails to pay such sums pricr to the expiration of such period,
Lender may, without further notice or demand on Borrower, lnvoke and remedies permitted

by paragraph 18 hereof.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ond agree as follows:

—— g
L

18. Acceleration; Remedies. Except ns provided in paragraph 17 hereof, upon Borrower's
breach of any covenants or agreements of Borrower in this Mortgage, includiig the covenants
to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall mail
notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; i2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleration of the sums secured by
this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or eny other defense of Borrowegp
to acceleration and foreclosure. If the breach is not cured on or before the date specified i
the notice, Lender at Lender's option may declare sll of the sums secured by this Mortgagéed
toc be immediately due and payable without further demand and may [loreclose this Mortgage
by judicial proceading. Lender shall be entitled to collect in such proceeding all expenses op
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forectosure, including, but not limited to, reasonable attorney's fees, and cost of documentary
evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender
to enforce this Mortgage discontinued at eny time prior to entry of a judgment enforcing this
Mortage if: (8) Borrower pays Lender all sums which would be then due under this Mortgage,
the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower .’
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
{(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and ;"™
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided
in paragraph 18 hereof, including but not limited to, reasonable attorney's fees; and.(d) Borrower ..
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, /'
Lender's interost in the Property and Borrower's obligation to pay the sums secured by this . _
Mortgage snail continue unimpaired. Upon such payment and cure by Borrower, this Mortgage
end the obligatizns secured hereby sheil remain in full force and effect as if no acceleration /-

had occurred.
i
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20. Assignmen: i Rents; Appointment of Receiver; Lender in Possession. As additional ‘:
security hereunder, Borrover hereby assigns to Lender the rents of the Property, provided that :
Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the Proper ty, b
have the right to collect and retaii such rents as they become due and payable.

LRI N . s
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Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at« "
any time prior to the expiration of s.iv period of redemption following judicial sale, Lender,
in person, by agent or by judically aposinted receiver, shall be entitled to enter upon, take(
possession of and manage the Property ani to collect the rents of the Property including those *
past due. All rents collected by Lender or the receiver shall be applied first to payment of ,
the costs of management of the property and- zollection of rents, including but not limited to
receiver's fees, premiums on receiver's bonds aic reasonable attorney's fees, and then to thec
sums secured by this Mortgage. Lender and the vecCeiver shall be liable to account only frJrr o
1}

those rents actually received.

release of this Mortgage, may make Future Advances to Barrower. Such Future Advances, ..-3
with interest thereon, shall be secured by this Mortgage whern.evidenced by promissory notes ::..E
stating that said notes are secured hereby. At no time shall tiic principal amount of the
indebtedness secured by this Mortgege, not including sums advances'in accordance herewith
to protect the security of this Mortgage, exceed the original amount zi the Note plus US ..
$ None . o foim

ok, STH

22. Release. Upon payment of all sums secured by this Mortgage, Lerndzr shall release
this Mortgage without charge to Borrower. Borrower shall pay all costs of recordaticn, if any.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption
in the Property.
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24. Interest Rate and Monthly Payment daanﬁbsl ’I‘hﬂ Ndte iLteIst %te may be increased
ar decreased on the 1st day of every month.

Changes in the interest rate are governed by changes in the Annual Percentage Rate
(APR) which is equal to the Index plus 1,50 percentage points. The Index is the
prime interest rate as established and announced from time to time by Chase Manhattan Bank,
N.A., of New York as set and established on the 1st day of each month. In the event that the
prime rate of Chase Manhattan Bank, N.A. is not available the equivalent prime rate of City
Bank, N.A., of New York shall be used. However, the Annual Percentage Rate (APR) shall at
no time be reduced to a rate lower than 8,00 % per annum. Changes in the APR, as aforesaid,
shall take effect prospectively as of the effective date of any change in the Index,

There is no maximum limit on changes in the interest rate at any Change Date.

If the interest rate changes, the amount of Borrower's monthly payments will change
as provided iri-che Note. Increases in the interest rate will result in higher payments. Decreases
in the interest'rete will result in lower payments.

25. Loan Charges. It could be that the loan secured by this mortgage is subject to a
law which sets maxiinvin loan charges and that law is interpreted so that the interest or other
loan charges collected ar/to be collected in connection with the loan would exceed permitted
limits, 1f this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the chergecio the permitted limit; and (B) any sums alreedy collected
from Borrower which exceeded pzimitted limits will be refunded to Borrower. Lender may
choose to make this refund by recucing the principal owed under the Note or by making a direct

payment to the Borrower.

26. Revolving Credit. This mortguge is given to secure a revelving credit loan, the terms
of which provide that future advances may be made in an aggregate amount not to exceed the
amount of lien set forth on the mortgage. Al 'such future advances are due and payable ten

years from the date hereof, at which time Lender's obligation to make additionel advances
shall terminate. The lien of this mortgage shall be va'id as to all such indebtedness and future
advances, which shall have priority over ail subsequert liens and encumbrances and shall have

priority as though they were made on the date hereof,

27. Principal Residence. In the event that all of the Hrimcwers cease to use the property
as their principal residence, then Lender may, at Lender's opticn. declare all the sums secured

by this mortgage immediately due and payable,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

~-Borrowe

This instrument was prepared by:

_Donna-A.-Helfert
" Mail To: .
avings and Loan Association
Consumer Loan Department
450 West 55th Street
Countryside, 1llinois 60525
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STATE 1Illinois )
} SS:
COUNTY ook ) Lo
(W]
I, Connie E. Benhson , & Notary Public in and for seid <%
county &nd state, do hereby certify that John J. Parrilli, Jr. and Michaelene K. Parrilli
Husband andWife , personally known to me to be the same person(s) whose names(s) g%

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged &
that they sined and delivered the said instrument as their free and voluntary act, for

the uses and purpases therein set forth.

Ry
i
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Given under my heiid and official seel, this_4th day of _April , 19 86.
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Notary Public
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