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Mortgage FHA Casa Ko
Q Q #131 4236765 703

State of Minois

BOX 238’
LOAN #5740

 Thiis Indenture, Made this _3RD day of. 19 86 between

. r . Munmor, and

Wﬂnemlll' That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by 8 certaln promxssory note bearmg even
date heréwith, in the principal sum of  SIXTY THOUSAND TWO HUNDRED AND NG/ 100

DANTEL M. LATIMER AND.JOYCE C. LATII'EER. HIS WIFE®
ILLINOIS -

JAMES F. MESSINGER & €O., INC.

[ ] corporatlon orum:ed and existing under the Iaws of
Monzasee. )

(8 60,200.00--} : . _ .
plynble with-interest at thorute of NINE AND percemum( 9% %)'per annumon the unpald bmm:e uniil pald; and made

payable 1o the order of thz Mortgagee at its office in 1:1.4 LAHN. ILLINOIS, ,
or at such other place as the lol) ler may designate in writing, and dchvered thc said. prmcipnl and mtere:! bems ply&ble in monthly in-

stallments of FIVE HUNDRe™> SIX AND 19/100 =Dollars (§.506,19-==wm)
on the first day of JUNE 1986 , and a like sum of the hrsi day of. each a.nd every momh them.fter until the 'no!e is fully
paid, except that the final payment of nr".-.npal and interest, i not sooner pald shﬂl be due-and payuhle on the fi rst dly of

HAY /2016 .

Now, therefore, the said Mnrtgagor. for the better zzcuring of the paymem of the sa1d prmcapal sum of mouey and mtercst lnd the per[or
mance of the covenams and agmments herein comame:, roes by, thesc presents Mongtge and Wlmut unto'the Monmee, ;ts successors
or assigns, the fellowmg descnbed Real Estate situate, lying and being in thc coumy of Co0K ‘
and the State of llhnols, owit: o - AR

LOT 10 IN BLOCK 4 IN W. F. KAISER AND COMPANY/S ARCADIA PARK SUBBIVISION OF THE SOUTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13 EAST DF THE'
THIRD PRINCIPAL MERIDIAN, IN COOK: COUNTY, ILLINOI.: ‘ _ ,

PERMANENT TAX NUMBER: 16-20-115- 030*‘
© JAMES ®iMESSINGER & CO.. INC

1424 SOUTH CUVLER L
BERWYN, ILLINOIS 60402 "~ 10939°SOUTH C]CEROE ft‘n‘ENUE '
B - VOAK LAHN IiLINOIS 60453,

Together with all and, singukar lhe tenements, hereditaments and appurtenanccs thereunto betonsmn. auct 11'..: F m. issues. and. profits
thereof andall npparatus and fixtures of every kind for the purpose of supplying or dnsmbutmg heat..light, water. g puwer, lnd all plumb-
ing and other fixtures'in, or that may be placed in, any bulldmg now or hereafter standing on said Iand .and. also all L zstate, righl. lithe,
and interest of the said Mortsagor in and lo said’ premlses a , , ‘ N o

THIS DOCUMENT HAS PREPARED
KAREN'A. STANISLAVSKI -

fff/“

ta

To have and to iold the above- described. premlses with the ap-
purtenances and fixtures, unto‘the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein: set Torth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and bencf‘ is the said Morlgagor does hercby expressty
rc]ease nnd wawe C

And said Mnrthnr covenants and agrees:
To keep said premascs in good repair, and not to do, or permil

to be done, upon seid premises. ‘anything that may impair the
value zhereof or of the secumy intendcd to be effected by virtue

of this mstrumcnl “not to suf fer any lieu or mcchanics men or
material men to atiach to said premlses. 10 pay to the Mortgagee,
as hereinafter provided, until sald note is futly paid, (l) a sum
sufficient to pay-all taxes and assessments on said premises; or
any.tax or assessment that may: be:levied by authority of the
State of Illinois, or of the county, town, vitlage, or city in whlch
the said land is'situate, upon the- Mortguor on-account of the
ownership thereof; {2) a sum sulficient to keep all bmldinss lhat
may at-any time-be: on: said’ premises; during the: continance of- -
said mdebtedness. insured ‘for the benefit: of: the Morigagee in
such-forms of insurance; and:in such amounts, as'may-be're-’ - -
quired by the Mortgagee,

This form is used In connection with mortgages insured under the one- to fourfamily prognm of tho Nlthrul Houolng Acl whhh m

for periodic Morigage Insurance Premium payments.

Previous Edliiona Obsolete:
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UN®FFICIAL CORY

All insurance shall be carried in companies approved by the
Mortgagee and the policies and.renewals thereofl shall be held by
the Mortgagee and have attached thereto loss payable clauses i
favor of and In form acceptable 10 the Mortgagee, In event of
loss Mortgagor wﬂi give immediate notice by mail to the Mort-
gagee, who may make prool of loss if nol mnde promptly by
Mortgagor, and ¢ach insurance company concerned is hereby
authorized and directed to make payment for such loss direcily. 1o
the Mortgages instead of:30 the,Morigegor and the Mortgagee
jointly, and the. insurance prooceds. of any pagt thereof, mny be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ar o the restoration o repair of
the property dumaged. In event of Toreclosure of this mortgnge
or other transfér of title 10 the mottgaged property in extinguish-
ment of the indebtedness secured hereby, all right, tite and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass to the meichaser or grantee.

That if the premises, or"any part thereefl, be condemned under
any power of emineni dombin, pr acquired for a public use, the
damages, proceeds, and the cousiceration for such acquisiticn, to
the extent of the full amount of indeedness upon this Mort-
gage, and the Note secured hereby renaiing unpaid, are hereby
assigned by the Morigagor 1o the Morigas,ee and shall be paid
forthwith to the Mortgages (o be applis< by it on account of the
indebtedness secured hereby, whether due or not,

The Mortgagor further agrees that shouid this medigape and
the note secured hereby not be gligibie for insurance under the
Nationa! Houslng Act within NINETY (90 )deys frori tre date
hereof) wiitten statement of any officer of the Depariment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY (90 Jdavs' time from the date of this mortgage,
declining o insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option,-declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30)-days after.the due date théreof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, -shall, at:the election.of the Mortgagee,
wuhout notice, become lmmcdlalcly due and pavable,

And In the event that-the whole of said debt is declared to be
due, the Morigagee shall have the right immediately 10 foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such. bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withou
regard to the solvency or insolvency of.the person ot persons
liable for the payment of the indebledness secured hcreby. at the
time of such apphcauons for appomlmen! of a rccerver, or for
an order to piace. Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of reti:.mpnon.
a5 a homeslead enter an order piacnng the Mortgagee in posses-
sion of the premiscs, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit-
and, in case of sale and a deficiency, durmg the full sintutory
period of redemption, and such rents, issues, and profits when

collected may be app!ied;igwngd the_‘pa)-mem' of the indebtedness,.

36 141 4
costs, taxes, insurance, and other items necessary {or the proiec-
tion and preservation of the property.

Whenever the suid Mortgagee shall be placed in posmsion of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subscqucm
mortgage, the said Mortsagcc, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have beén re-
quired by the Morigagee; lease the said premises to the Mert-
zagor or others upon such lerms and conditions, either within or
bevond any pcriod of redemption, as are approved by the coitt;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ. other persons and
expend itself such amounts as are reasonably necessary jo carry
out the provisions of thm parasrnph

B B

And In case of lorcclosure of this mortgage by said Mortgagee
in any cour! of Yaw or equity, a reasonable sum shall be aliowed
for the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documemary,
evidence and the cost of a complerc abstract of title for the pur-
pose of such foreclosure; and-in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be-made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreciosing this mortgage. ,

And there shal be included in any decree foreclosing this mort-

grgeand be paid out of the proceeds of any sale made in pur-
Silullf’ of any. ‘such decree: (1) All the ‘costs of such suit or suits,
adveryising, sale, and conveyance, mcludmg attorneys’; solicitors’,
and stenogee ,hers fees,. outlays for documemary evidence and -
cost of sait asstract and examination of" tifle; (2) all the moneys
advanced by the Mzrteagee, if eny, for the purpose authefized in
the mortgage witl inte.rt ‘on such adVvances ‘at'the fate set fonh

- in the note sccurcd ne; e‘:;', from' thc time such advances are

made; (3) all the accruca ip*arest remaining unpald on the in-
debtedness hereby secured; (#1:ail the said principal'money re-
maining;unpaid. The overpiu - of the procecds of sale, if any, -
shall théri 'be paid-to the Mortgagi.

iIf Mortgagor shall pay said note a: the fime and in the manner
aforesaid and shall abide by, comply witk;, #ud duly perform all
the covenants and agreements herein, ther. this conveyance shall
be null and void and Morigagee will, within (hinv.¢30) days after
written demand therefor by Martgagor, execute & ilease or
satisfaction of this mortgage, and Mortsagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressly agreed that: no extension-of: the-time for payment -
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagar shall operate 10 release, in
any manner, the original liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advnnmgcs shall inure, to the respective heirs, executors, ad- -
ministrators, successors, and, assigns of the parties hereto.
Wherever used, the singular number shafl include the plural the
plural the singular, ard o2 mascullne gender shall include’the
feminine.
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RIDER TO STATE OF ILLINOIS '
MORTGAGE HUD-92116M (E-80)

This rider attached to and made part of the Mortgage between
DANIEL W. LATIMER AND JOYCE C. LATIMER, HIS WIFE - o
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC. '~
APRIL 3, 1986revises said Mortgage as follows:
a 2 ;

MORTGAGEE , DATED oY
t of the Mortgagor is amended to read:

1. Page 2, the secon
That, together with, and in addition to, the monthly payments of princi-

pal and interest payable under the terms of the note secured hereby, ihe
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following suns:

(a) A sum eqgual to the groond rents, if any, next due, plus the pre-

s that will next became due and pavable on policies of fire
213 other hazard insurance covering the mortgaged property, plus
taer. and assessments next due on the rortgaged property (all as
estirated by the Mortgagee)  less all surs already paid therefor
divaded Ly the manber’ of months to elapse before one month prior
to the J2/ e when such grownd rents, premuns, taxes and assess—
ments will 'Fecome delinduent, such sums to be held by Mortgagee
in trust to'pay said groumd rents, premiums, taxes and special

- assessments; 80 B

All payments menticned in the two preceding subsections of this
paragraph and all payrnents to be made under the note secured
hereby shall ke added together and the aggregate amount thereof
shall be paid by the #ortgagor each month in a single payment to
ke applied by the Mortgayez to the following items in the order
set forth:

{I) ground rents, if any, texes, special assessments,
fire, and other hazard irsmrance premiums;
(II}) interest on the note secured hereby; and
(III) amortization of principal ¢ The said note.

Any deficiency in the amount of arny swih aggregate monthly payment
shall, unless made good by the Mortgagor yonr to the due date of
the next such payment, constitute an even: or default under this
mortgage. ‘The Mortgagee may collect a "late ~zharpe™ not to exceed
four cents (4¢) for each dollar (§1) for ead. yevment nore than
fifteen (15) days in arrears, to cover the extia axpense involved
in handling delingquent payments.

If the total of the payments made by the Mortgagor mder subsection (a)
of the preceding paragraph shall exceed the amount of the paymerts actually
made by the Mortgagee for ground rents, taxes, and assessments, Ox insurance
premiurs, as the case may be, such excess, if the loan is current, zt the
option of the Mortgagor, shall be credited an subsequent payments to le made
by the Mortgagor, or refimded to the Mortgagor. If, however, the momtnllr
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall becaome due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such groumnd
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
Bented thereby, the Mortgagee shall, in corputing the amount qf.such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumilated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee aoguires the property otherwise after default, the Mortgagee
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t:lmthepmperty soﬂnzwiteaaqdnd,thehﬂm :I.nt.b.
finds accumlared under subsection (a) .of the preceding paragrsph as
mditagainstﬂummtofpxindpalﬂmminmgupaidmm

P‘_'9° 27

§ miscptimmymthee:erdsedbyﬂ:elbrtgagaem
S et ireligibility for insurance under the National =~
et Hcvus:l.ng Act is due to the rbrtgagee 8 failure to runi.t o :
‘i:n'.sumnce premi'cmto l:epa.rtnent of Lo

pated as of ﬂ""-'date :-954% mrtgage ‘mfen',"d to herain.




