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MORTGAGE

THIS MORTGAGE ( ‘Securlty Instrument™) i is givenon.
BEThe morty igoris , JAMES MOQY. AND, .L.UCI MD! 1.
. .. ("Borrower™). This Securlty Instrumem is given to

.B.ELL EEDEJ.PA.- SAVIN(:S. AHD LOAN. ASSOCIATION... . whlch is OI‘%ZHIIZLG and existing

under the faws of THF .UNITED..STATES.. QE‘ AMERICAsnd whose address is .....4.9 B
CHICAGY. JLLINOIS..6060 ( Lender")

Borrower owes Lender the gniniipal sumof .. EI.QH.TY THQUS?‘ND CAND. 00/ 300

Dollars(U S.5....80..0.00...00.....). Thisdebl lsewdenced by Borrawer s note
dated lhr: same date as thls Secun w ‘nstrument (“*Note™), whlclb groblies 50(5 B)fnlhly paymenls, with the full debt, if not
paid earlief, due and payable on . . .. This Security Instrument
secures to Lender: (a) the: repaymen of t" dcbt evldem.ed by the Noté, with mtercst and all renewals, extensions and
modifications; (b) the payment of all otb<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc? ot Borrower's covenants and agreements under this Security Instrument and
the Note. For thls purpase, Borrower does Lereby morigagc. grant and convey to Lender the I'allowmg described properly
loented in County, Ullinois:

ALL THAT PART . OF A TRACT OF IANK DESCRIBED AS THE NORTH 62.80 FEET OF
LOTS 1+ 2 AND 3 IN BLOCK 8 IN 53UTH BRANCH ADDITION TO CHICAGO IN
SECTION 28, TOWNSHIP 39 NORTHr, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN: LYING EAST OF A LIYNE DRAWN AT RIGHT ANGLES TO THE NORTH LINE
OF SAID TRACT FROM A POINT ON SAID wORTH LINE 106.08 FEET EAST OF THE
NORTH WEST CORNER OF SAID TRACT AND WLST OF A LINE DRAWN AT RIGHT
ANGLES TO TEHE NORTH LINE OF SAID TRACT FROM & POINT ON- SAID NORTH LINE
125,93 FEET EAST  OF THE NORTH WEST CORWEICOF SAID TRACT ». ALL IN COOK
COUNTYr, ILLINOIS. PARCEL 2: EASEMENT ANMPJORTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS .SET FORTH IN DECLAIATION OF EASEMENTS MADE BY
CHINATOWN DEVELOPHENT CORPORATION AND RECORDGsD JUNE 29, 1984 AS
DOCUMENT 27153131 FOR INGRESS AND EGRESS OVER. 24D UPON: EASEMENT
PARCEL 'A': THE SQUTH 4 FEET OF LOTS l, 2 AND ‘2 JN BLOCK 8 IN SOUTH
BRANCH ADDITION TO CHICAGO IN SECTION 28, TOWNSIIZF 39 NORTH, RANGE 14
EAST  OF THE THIRD PRINCIPAL MERIDIANr IN COOK COUNSY, ILLINOIS.
EASEMENT PARCEL '*B': THE WEST 5 FEET OF LOT 3 1IN BJOPW 8 IN SOUTH .
BRANCH‘ADDITION TO CHICAGO IN SECTICN 28, TOWNSHIP -9 NCRTH. RANGE 14
EAST OF THE 'THIRD PRINCIPAL MERIDIAN. IN COOK COUNTYI TLLINOIS.
EASEMENT: PARCEL ‘'C': THE SCUTH:38.66 FEET OF THE NORTH 82..3 FEET OF
LOTS 1, 2+, AND 3. IN BLOCK 8 IN SOUTH BRANCH ADDITION TO Cd2CAGO IN
SECTION_ZE: TOWNSHIP 39 NORTH, RANGE 14 EAST OF TRE THIRD PRTNCIPAL
MERIDIAN: IN COOK COUNTY: ILLINOIS.

e ﬁ

PERMANENT TAX I.D. NUMBER 17-28-109-002 ﬂ'“/

Deckinga

70 22 312 ()F

vhich has the addféss of .. 23387, 8 CANAL ..o i SHIGAGO o [

(Streel] [Clty]
[llinois 16..rieerennnnn ("Property Address’);

TOGETHER WITH all the improvements now.or hercafier crected on the propertly, and all easements, . rights,
appurtenances, rents, roynlties, mineral, oil and. gas rights and pralits, waler rights and stock and all fixtures now or
hereafter a.part of the property. All repincemcnls and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is referred to in this Securny fnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant.and tonvey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and WI” defend generally the title 10 the Property against all claims and demands, subject o0 any
encumbiances of rewrd

THIS .‘:LCURIIY lN‘STRUMl NT combines uniform covenants for -national use nnd non=uniform covenants with
limited \anuuom byjumdlcuon to consnlutc a uniform security instrument t.ow.rlng real propcrly .

ILLINOS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
44713 BAF SYATEMS g:lbc:ggll'f
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IT Lender required morigage insurance as a condition of makmg the loan secured by this Secunty Instrument,
Borrower shali pay the premiums required 1o maintain the insurance in effect until such time as the’ requirement for-the
insurance terminates in accordance with Borrower’s and Lender’s written agreemenl or applicable law.

"8, Inspection. Lender or its agent may make reasonable entries upon and. inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the i inspection.

9, Condemnation. The procecds of any nward or clnim for damages, direct or cnnecquemml in connection with
any condemnation or other lking of any part of the Property, or for conveyanee in leu of condemnation. are herehy
assignedd wnd shadl be puid 1o Lender,

In the event of a10tad taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the:total amount of the sums secured :mmedmte!y
before the' taklng. dlwded by (b) the fair market value of the Property immediately béfore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by, Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o= settle 4 claim for damagés, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender /s au horized to coltect and apply the proceeds, at its option, either lo restoration or repair of the Property or
to the sums securec by this Securuy Instrument, whether or not then due.

Unless Lendr« ond Borrower otherwise agree in wnung, any application of proceeds o principal shall not extend or
postpone the due date o the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr: Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or
modifieation of amortizaliey’ of the swms secured by this Sceurity Instrument granted by Lender 1o any successor in
interest of Borrower shall voyoperate 10 release the linbility of the original Berrower or Borrower’s successors in interest.
Lender shall not be required fo commence proceedings agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tl.e ruvicise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)1s r 0-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under viie‘tesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and- s} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Sscurity Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lean exceed the permitted. limits, then:{a} any such loan charge shall be reduced by the amount
necessary to reduce Lthe charge to the permitted limit; and (b) anys1ms already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose #u raake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuncire duces principal, the reduchon will be treated as a
partial prepayment without any prepaymeni charge under the Note.

13. Leglslntlon Affecting Lender's Rights. If enactment or exrirniion of’ apphcab}e iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according ta ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jrst=ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (turs specified in.the second paragraph of
paragraph 17. )

14, Notices. Any notice to Borrower provided for in this Security Instrumert ;nali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (utice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notize 1 Borrower. Any notice
provided For in (his Security Instrument shall be deemed to have been given to Borrawer or Lender when given ns provided

in this paragraph,

15, Govermng Law; Severahllity This Security Instrument shell be governed by federal *av and the law of the "

jurisdiction in which the Property is located. In the event that any provlslon or clause of this Security Instrument or the

Note conflicts. with applicable law, such conflict shall not affect other provisions of this Security Instrurion’ or the Note ™

which can be given effect without the conflicting provision. To this end the provisions of this Security Insivzument.and the
Note are declared to be severable.
16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, II all or any, parl of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormwer is not a natural

]

person) without Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in Tull of all sums(¥)
secured by this’ Secunty lnstrument.. However, this option shall not be exercised by ‘Lender if exerc:se is prohibited by

federal law as of the’ daie of this Securlty Instrument,’

I Lender exercises this option, Lcnder shall glve Borrower notice of ncceleration. The notice shall provide a period S
uf ot less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Sceutity tnstrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny @3
remecdies permitied by this Security Instrument without further notice or demand on Borrower. N
18, Borrower's Right to Reinstate.  1F Borrower meels certain conditions, Borrower shall hivve the right to have 8}

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other. perlod as
applicuble law may specify for reinstatément) before sale of the Properly pursuant to any power of cale contained in this
Security’ Int:lrumenl or {b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) puys cndu all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred;. (b) cures any defauli of any olhcr covenants or agreemenls; (c) pays all expenses incurred in enforcing this
Security Inﬂrumem. including, but not limited to, reasonable attorneys' fees; and (d) lakes such action as Lender may
reasonably require 1o assure that the lien of this Secumy Instrument, Lender's rights.in’the Pmpcrly nnd Bormwers
obligation to pay ‘the sums. secured by. this. Sccunty Instrument shall continue unchanged.. Upon remslaumem by
Borrower, lh!S Security, Instrumenl and the obhgatlons secured ‘hereby shall remain fully, effeclive as if no acceleratlon had
occurred. However, thls right to relnstate shall not apply in the case of aceeleration under pamgraphs 13or17.
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UNOFFICIAL I GORY s

Loan No. 89106082

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMARD PAYMENT MORTGAGE RIDER is made this OOTH day of MARCH
19 86, and is incorporated into and shall be deemed to amend and supplement :he
Mortgage, Deed of Trust or Security Deed (the "Security Instrument'”) of the same date
glven by the undersigned (the 'Borrower™) toc secure Borrower's Note and Demand
Payment Note Rider (the "Note") to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lendex") of the same date and covering the property described in the Security
Instrument and located at:
2338-B S. CANAL:. CBICAGOC: IL 60616
{(Property Address)

YOUR MORIGACE LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWEVER, THE LOAN CONTRACT
GIVES THE LF.sDFR THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YEARS.

ADDITIONAL NOW=I'NIFORM COVENANTS. In addition to the covenants and agreements mada
in the Security /liastrument, Borrower and Lender further covenant and agree as

follows:

24. DEMAND FEATURPZ AND REFINANCING TERMS, The Note provides for' an
initial interest rate 0ofG.750 ¥%. Upon demand of the lender this loan
is payable 1in full ~n MAY 0].1991 and on the teath,
fifteenth, twentieth and “wenty-fifth anniversary date of this loan. The
Lender i1s obliged unconditionally to refinance thils loan for the then
remaining term subject to t)ig’ then remaining demand maturicy dates. Such
refinance shall be evidencsi-hy a written modification at an. interest
rate determined by the Lendei.  4he interest change will be the Léndér’'s
egtimate of market yield for <le type of loan offered but in no event
will it be more than two percentagr points over the monthly average yield
on actively traded issues of Unit:d States Treasury securities adjusted
to - a .constant’ maturity of five’ years 'as' made avallable by “the "Federal’
Reserve most recently prior to the majiing of the notice. The interest
rate on this: loan will never exceed 15/5% per annum. There will be no
additional -points, fees, or discounts pajld at the time ‘of refinancing.
however;, the interest rate may be equal to ilke yield to the Lender on’ new
loans :with similar demand features, ¥ieid tz. Lender 45 in part a
function of interest.  rates and points or other fzes charged to make a
loan, The fees, points, or discounts normally cbarged for that type of
loan will be spread over the flve years ta the et maturity date as
interest. . 4All1 changes -In. the  interest’' rate . «iZl result" i ‘a
corresponding change in the monthly payment. If }oJ~.do‘?ﬁét execute
modification papers prior tec the demand maturity date you must repay the
loan in .full, 1in which event a large payment will ve d=e at that
time. . v T : S ) R

25.  NOTICE. :At least 90:but not more than 120 days prior to egib’ demand
maturity date, .the Lender must send the Borrower a notice whirn’ will’
state, among other things, the new interest rate, the effective datl for
the new interest rate, the new payment, the filrst date the new payme‘t & ¥:)
due, and. the next' date .on which the lcan may be modiffed.’ The notice
will also 'state the amount required to be paid, and when it musat be’ paid“
1f the modification 1s not executed 'as- required. There 'will'’ be no-
prepayment - charge. if- the loan is repaid in full ‘on any demand maturity3

date,

26. ADDITIONAL- INSURANCE. In the event th&t any, either' or all of ‘the’
undersigned: Borrowers shall elect to gecure life or disability insurance
or beth,. or insurance - of similar nature, -in an amount; form and ‘company
acceptable to the Lender as additlonal security for the indebtedness
hereby secured, the Borrowers agree to pay or provide for the payment of
all premiumse on such insurance policies; and further agree that the
Lender may advance any premiums due and payable on such insurance
policies, and add the amount so advanced in payment of premiums as
additional debt secured hereby, with interest at the Note rate,

4321-3 (Demand Payment Mortgage Rider 10/85)
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