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MORTGAGE 11~107361-8

THIS MORTGAGE (“Security Instrument™) is givenon APRIL 2 N
1986 Themsrigagoris STEVEN L. 2IMMER AND MARCIA L. ZIMMER, HUSBAND AND WIFE |
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("'Borrower™), This Serurity Instrument is given tOLYMPIC MORTGAGE CORPORATION

AND OR ASSIGMS '
which is orgnnized nnd ealziing under the lawsof THE STATE OF ILLINOIS , and whose nddress is

715 PLAINFIELD

WILLOWBROOK, ILLI%CIS 60521 ("Lender™).

Borrower owes Lender the prinei sat sum of
SIXTY FOUR THOUSAND FLIGHT HUNDRED AND NO/100---

Dollirs (142 8 64,800.00 , yjs debr is cvidenced by Borrower's note
dated the snme date s this Security Instruraent (" Note™), which provides for monthly payments, with the full debt, if not
puid enrlier, due and payableon MAY 1, 720601 This Security Instrument

secures to Lender: (n) the repayment of the deb saldenced by the Note, with interest, and all renewals, extensions and
modifleations; (1) the payment of all ather sums, it/ iGterest, advanceed under puragraph 7 1o protect the sceurity of this
Security Instrument; and (¢) the performance of Bureiser's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagzegrant and convey to Lender the following described property

tocated in COOK Coumty, Illinois:
THE NORTH 40 FEET OF LOT 10 IN BLOUK 3 IN FIRST ADDITION TO W. G.

MC INTOSH'S FOREST VIEW GARDENS, A SUBDIVISION OF LOTS 16 TO 19 AND 24
T0 27, IN CIRCUIT COURT PARTITION OF 2ART OF SECTION 6, TOWNSHIP 38
NORTH, RANGE 13 BEAST OF THE THIRD PRINCLZAL MERIDIAN, IN COOK COUNTY

ILLINOIS,
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which has the addressof 4335 S0UTH KEE})“IL&‘JORTH . STICKNEY - . "’
rov ity
Ulinois 60402 ("Property Address™);
[2ip Coxdu]

TOGETHER WITH all the improvements now ar hereafter erected on the property, and sll ensements, rights,
uppurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axiures now or
hereafier a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred vo in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrnnees of record,
Borrower warrants and will defend generally the titde to the Property against all clnims and demands, subject 1o any
encumbrances of record.
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TS SECURETY INSTRUMENT combines uniforin covenants for nntionnl use and non-uniform covenants with
lanvited virigtions by jurisdiction (o constitute n uniform security instrament covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
@ -8 CONSOUMIATESS IRAINE S FORMY, IvC. - MU CLLMEANS, MICIHGAN 43048 - (11} 1924200
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IT Lender required martgage insurance as o condition of making the loan secured by this Security Instrument,
Horrawer shall pay the premiums required to maintain the insurnnee in effect until such time us the requirement for the
insurance terminates in necordance with Borrower's snd Lender's written agreeiment or applicable luw,

8. Inspection. Lender or its agent may make rensonable entries upon wud inspections of the Property. Lender
shall give Barrower notice at the time of or prior o an inspection specifying rensonnble caunse for the inspection.

9. Condemnution. The proceeds of any nward or cluim for damuges, direct or consequential, in connection with
any condemunation or other tnking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assignedd and shall be paid to Lender.

i the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower andd Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following [ruction: () the tol amount of the sums secured immediately
before the taking, divided by (b) the fir market value of the Property immedintely before the taking. Any balunce shadl be
paid to Horrower.,

[f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor affers to
make wn award or settle o eluim for damages, Borrower fuils 1o respond (o Lender within 30 duys after the date the natice is
given, Lender is wahorized to collect and apply the proceeds, at ils oplion, either o restaration or repuir of the Property or
1o the sums seceed Ly chis Security Tnstrument, whether or not then due.

Unless Lendscand Borrower otherwise ngree in writing, uny applicstion of praceeds to principal shall not extend or
postpone the due dateobtie monthly payments referred toin paragraphs | and 2 or chunge the amount of such puyments.

10, Borrower-<ro-Relensed; Forbearnnee By Lender Not o Walver,  Extension of the time for payment or
muodification of amortzatianof the sums seeured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall noiviperate o release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired 40 sommence proceedings nguinst nny suecessor in interest or refuse 10 extend lime for
payment or otherwise modify anioriization of the sums secured by this Security Instrument by reason af any demnnd made
by the original Borrower or Borroer's successors in interest. Any forbesrunece by Lenderin exercising nny right or remedy
shall not be o waiver ol or preclude the Zxureise of any right or remedy,

11. Successors nnd Assigns Bawasd, Juint and Severnl Linbility; Co-signers,  The covenants andd agreements of
this Security Instrument shall bind and bénefitthe successors and assigns of Lender and Borrower, subject 10 the provisions
af puragraph 1 7. Borrower's covenmus and gareeients shall be joint and severil, Any Borrower wha co-signs this Seeurity
Instrument but does not exeeute the Note: (aXis oo-signing this Security lnstrament only to morigage, grant and convey
thut Borrower's interest in the Broperty under the 2erms of this Security Tostrument; (b) is oot personally ubligated to pay
the sums seewred by this Security lustrument; and(elagrees that Lender wnd any other Boreower may agree to extemd,
malily, furbenr or make any necommodations withiegarcd 10 the terms of this Seeurity Insteament or the Note without
that Borrower's cossent. )

12. Loan Charges. I the losn secured by this Security Instrument is subject 1o o low which sets maximum loan
charges, and thal law is finally interpreted so that the taterest or other loan charges colleeted or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the wnoumt
necessary (o reduce the charge to the permitted limit; und (3) gaysums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocs¢ 1S mnke this refund by reducing the principal owed
uncler the Note or by making a direct puyment 10 Borrower, 1Fn refundderiuces principul, the reduction will be Irested as u
purtinl prepayment without nny prepayment charge under the Nole,

13. Legislation Affecting Lender's Rights,  If ennctmemt ar/zspiration of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrament unenforcenble according taits terms, Lender, at ils option,
mny require immediate payment in full of ail sums secured by this Seeurity, histrament and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall tnke the sy specified in the second puragraph ol
paragruph 17

14, Naotlees.  Any notice to Borrower provided for in this Security instrumert shnll be given by delivering it or by
mailing it by first class mnil unless applicable lnw requires use of another method, The natice shinll be directed to the
Property Address or any other uddress Borrower designates by notice to Lender. Any notide o Lender shall be given by
first eluss mail to Lernders address stnted herein or any other address Lender designales by nediee to Borrower. Any notice
provided lor in this Security Instrument shadl be deemed to have been given to Borrawer or Lender when given as provided
in this pursgraph.

15, Gaoverning Law; Severability.  This Security [nstrument shall be governed by federal 2avw and the lnw afl the
jurisdiction in which the Property is located. Ta the event that any provision or clinuse of this Securigvarstriment or the
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which cun be given effect withoul the confiicting provision. To this end the provisions of this Sceurity Inst unend and the
Nate nre cdeclared 1o be severable.

16, Borrower's Copy,  Borrower shull be given one conformed copy of the Note und of this Security Instrument,

17. ‘I'ransfer of the Property or o Beneficiul Interest in Borrower, 1 ull or nny part of the Property or any
interest i il is suld or transferred (or if 8 beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, st its option, require immedinte puyment in full of ull sums
secured by this Sceurity [nsirument. However, this eption shall not be exercised by Lender if exercise is prohibiled by
federn) lnw as of the date of this Security Instrument, : .

If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide » period
of ot Less than 30 days froan the date the notice is delivered or mailed within which Borrower must piy all sums seceured by
this Security Instrument. 18 Borrower fils to pay these swms prior w the expiration of this periodd, Lender may invoke nny
remedies peemitied by this Security Instrument withowt lurther notice or demund on Borrower,

18, Horrower's Right to Relnstate, I Borrower meets certuin conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued at any time prior ta the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinststement) belore sale of the Property pursunnt 10 mny power of sale contained in this
Seeurity Instrument; or (b entry of o judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instriment und the Note had no aceelerntion
aceurred; (5 cures any defaull of uny other covenants or agreements; (@) pays all expenses incurred in entoreing this
Security Tustrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such netion ws Lender may
rensonably require to assure that the ien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation 1o pry the sums secured by this Sceurity Instrument shall continue nnchanged. Upon reinstadement by
Borrower, this Security Instrument and the obligntions secured hereby shatl remsain fubly elfective as il no aceelerntion had
veeurred. Flowever, this right to reinstate shall not apply in the case of seceleration under purugraphs 13 or 17,
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