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THIS INDENTURE, made this day of 19 , between

DAVID P. KARAM A BINGLE HAN

THE LOMAS & NETTLETON COMPAMY
8 curporation orpanized and existing under’the Jaws of CONNECTICUT '
Mortgagee.

WITNESSETI: Thit wlu-rc.-r;slthe Mortgagor is justly indebted to the Mortgngee, as is evidenced by a certain
romissory note execircd and dedivered by the Mortgagor, in fuvor of the g e i ;
Eercwilh. in the princips! »aun of FORTY FOUR THOUSA gEIéHT HUNDGIEDO FIF!IS"‘P:EI&‘l t&d%‘bif-——*m-——ﬂ———-‘———"""nnd bearin e\fg_gélut:
Dollara (& 44,850,050 pavable with intevest at the rate of TEN AND 0DO/1000 per centum ( %)
per anpum on the unpaid Balzace until paid, and made payabla to the order of the Mortgagee at its office in
DALLAS, DALLAB COUNTY,, TEXaS . or at such other place as the holder may dasignate in writing, and
delivered or mailed to the Mosigngor; the said principal and interest being payable in montily instnliments of
THREE HUNDRED NINETY THREE AND 50,100 “Dollars ($ 383.60 3 peginning on the first day of
JunNt: , 19 B8 and cortinuing on the first dny of each month thereafter until the nole is fully
paid, except that the final payment of _‘n"'.wmul and interest, if not sooner paid, shalt be due and payable on the
first day of HAY , EDI6Y

)

¢ ,» Mortgagor, and
B
3
N
2

Now, THEREFORE, the said Mortgagor, for)the better securing of the payment of said principal sum of
money and interest and the performance of thetreonants and agreements herein contained, does by these pres-
ents MaRTGAGE and WARRANT unto the Mm"ﬁfbﬁm , its.=uccessors or assigns, the following described rea) estate
situate, lying, and being in the county of and the
State of lllinois, to wit:

UNIT NO, 250B-11, IN COACH LIGHYT CONDOMINIUM, AS DELINEATED ON A
SUAVEY OF THE FOLLOWING DEBCRIBED REAL ESTATEL FART OF LOT "A" ARD
PART UF LOT 2 IN ALGONOUIN FARK, UNIT NO, 2, BELMG, A HUBDIVISION IR
THE WEST 1/2 OF THE WEBT 1/2 OF THE EAST 1/2 OF SFCTION 8, TOWNESHIP 41
NOATH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK COUNTY,
ILLINDIB) WHICH SURVEY I8 ATTECHED A8 EXHIBIT "AN: TI Tuf BECLARATION
GF CONDOMIMIUM HECORDED A% NOGUMENT 25386416, A AMENUEL FROM TIME TO
TIME, TOGETHER WITH ITH UNDIVIDED PERCENTAGE IKRTEREBT Id THE COMHMON
ELEMENTS, IN COOK CUOUNTY, ILLINOIS,

68G2FTI8

DEPT-04 (RECIRDING $13 .28
THaAYGa (AN UREB 04/ 14/86 16133100

PERMANENT TAX NuMmpen __08-08-106-024-1195 ,7’7 . BB H D I —8 L —14a4258Y9

ToarTHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thercto the following described household appliances, which are,.
and ahall be deemed to be, fixtures and a part of the renity, and sre & portion of the sceurity for the indebtedness:
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(b) The aggregate OUN® EYEBI Qlll%ﬂp@@ B M tl%se payable on the note

secured hereby, shall be paid in & aingle payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, Rasesaments, fire, and other hazard insurance premiuma;
II. intereat on the note aecured hereby ; and
I11. amortization of the principal of the said nots.

Any defleiency in the amount of any such aggregate monthly payment shall, unlesa made good prior
to the duo dnte of the next payment, constitute an event of defauit under this Mortgage, At Mort-
gagee's option, Mortgagor will pay a “iate charge' not exceeding four per centum (49%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the exira
expense involved in handiing delinquent paymentas, but such "late charge' ahall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expensea secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be crediled on subsequent pay-
ments lo be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. [f, however, such monthly payments shall not be sufflicient to pay such ilems when the
same shall become due nnd payable, the Mortgagor shall poy to the Morigngee as Trustee any amount neces-
sary to make up_(he deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee rmtating the amount of the deficiency, which notice may be given by mail. If al any time
the Mortgagor shall 4erder to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entir> indebtedness represenied thereby, the Mortgagee as Trustee shall, in computing
the amount of such indettedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions ol subparajfiaph (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, cesalting in a public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwisc arter defauit, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceeding2 or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said sutparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remainiupg anpaid under said note.

AS ADDITIONAL SECURITY for the payr.ent of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and oroits now due or which may hereafter become due for the use of the
premises hercinabove described. The Mortyagor shall be entitled to collect and retain all of aaid renta, issues
and profits until default hereunder, EXCEPT rinva, bonuses and royalties reaulting from oil, gns or other min-
eral leases or conveyances thereof now or hereaticrin effect. The lessee, nssignee or gublessce of such oil, gas
or mineral lease is directed to pay any profits, bonu ses, rents, revenues or royalties to the owner of the indebt-

edneas secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard ikavrance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements oy or hereafter on aaid premises, and except when
payment for all such premiums has theretofore been made, we/sive will pay promptly when due any premiums
therefor. All insurance shall be earried in companies approved )y 'he Mortgagee and the policies nnd renewals
thereof shall be held by the Mortgagee and have altached thereto 'oss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immiediat~.notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and ench instrance company concerned is hereby
mithorized and directed to make payment for such loss directly to the-Martgagee instead of Lo the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereot, iy be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or i Ure restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of'vitie to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, tiile and interest 57 the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr gruntee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the ¥/nhole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the electicit 4f the Mortgagee,
without notice, become immediately due and payable.

In THE EVENT that the whole of said debt is declared te be due, the Mortgagee ahall have thewight immedi-
ately to foreciose this mortgage, and upon the filing of any bill for that purpose, the eourt in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party clniming under said Mortgagor, and without regard to the solvency or insolvency at the time of sucfit
application for a receiver, of the person or persons lirble for the payment of the indebtedness secured herebyls
and without regard to the value of said premises or whether the same shatl then be occupied by the owner
the equity of redemption, s n homestend, appoint a receiver for the benefit of the Mortgagee, with power t
coliect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and. i
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profit
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itomacn
neceasary for the protection and prescrvation of the property.

IN CASE OF FORECLOSURE of thia mortgage by aaid Mortgagee in any court of inw or equity, a rersonable
sum shall be allowed for the solicitor'a feea of the complainant and for stenographera’ fees of the complainant
in sauch proceeding, and also for all outlaya for documentary evidence and the cost of a complete abstract of title
for the purposc of such forecloaure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its coasty and expenses, and the rensonable feea and
chargea of the attorneys or solicitors of the Mortgagee, so made parties, for aervices in such suit or proceed.
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