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KNOW ALL MEN BY THRESE PRESENTS, that Janice Thomas of the City of
Chicago, County of Cook, and State of Illinois in order Lo secure an
indebtedness of Forty Thousand Five Hundred and 71/100 .Dollars
{(s$d40,500,71), exccutad a mortdgage of even date herewith, mortgaging to
Financoe America Corporation (hereinafter referred to ag laender) the
following described real estate:

Lot 12 in Block 2 in subdivision of Block 2 in F. 'Gaylords
subdivision of Southwest 1/4 of Southeast 1/4 of Section B
Township 3B North, Range 14 East of Lhe Third Principal
Meridian in Cook County, Tllinocis
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Commazn Address: 5328 9 Carpenter, Chicago, Illinols

and, whercas, said lender is the holder of said mbrtgage and the
note gecurzd thereby: . .

NOW, THEREFORE« in order Lo Further scecure sald indebtedness, and
as a part of thecsconsideration of said transaction, the
undersigned heréby assign, transfer, and set over unto said
lender, hereinafrer-referred to as the lender, and/or lts
successors and assigns, all the rents now due or which may
hereafter become duc _npder or by virtue of any lease, either oral
or written, or any lettina of, or any agreement far the use or
gacupancy of any part of the premlses herein described, which may
have been heretofore or wajy 'he hereafter made or agreed to, or '
which may be made or agreed ko by the lender under the power
herein granted, it being thi drntention hereby to establish an
abhsolute transfer and assignmnsant of all such leases and ‘
agreements and all the avalls ‘hercunder unto the lender and’
napecially those certain leasun land agroements now exiating upon
the property hm ginabove deseribed,

The undersigned, do hereby irvevecably appoint the said
lender the agent of the undersigned for “he management ,of. said
property, and do hereby authoerize the larder to let and re-let
said premises or any part thereof, accordina to jtg own |
discretion, For such rental or rentals as jt nay determine, and
to bring or defend any suits in connection wiba said premises in
its own name or in the names of the undersiguneqa, as it may
consider expedient, and to make such repairs Lo the premises as
it may deem proger or advisable, and to dc anythinzg in and about
said premises that the undersigned might do, hereby~ratifying and
confirming anything and everything that said lender may do,
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It i3 understovod and agreed that gaid lender shall Yave the power
Lo use and apply sald avails, issues and profits boward/ /tle
payment of any present or future indebtedness or liability of the
undersigned to said lender, due or ta become due, or Lhat may
hereaflter be contracted, and also toward the payment of all
expenses for the care and managenment of said premises, including
raxes, iasurance, assepsaments, usual and customary commissions Lo
a real estate broker for leasing said premises and collecting
rents and the expense £or such attorneys, agenkts and servankts as
may reasonably be necessary.
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Tt is understood and agreed that the lender will not exercise its
rights under this Assignment until after default in any payment A
secured by the mortgage or after a breach of any of lts covenants,

It is further understood and agreed, that in the event of the -

exercise of this assignment, the undersigned will pay rent for the "
premises occupied by the undersigned at the prevailing rate per menth

for each room, and a failure on Lhe parlk of the undersigned to
promptly pay said rent on the first day of each and every month shall,
in and of itself constitute a Forcible entry and detainer and the -
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lender may in its own name and without any nolice or demand, maintain

an:adéin'OﬁeforC1ble entry and detainer and obtain possession of said

premises, This assignment and power of attorney shall be binding upon

and inure to the benefit of the heirs, executors, administrators, _

successors and assigns of thé part1es héreto and shall be construed as:

a Covenant running. with the landh,and shall continue in full force ..

and effect until all of the’ ‘indebtedneéss or 11ab11t1y of "the T

unders;gned to said lender shall have been "Fully paid, ‘at wh:ch

time this assignment and power ‘“of attorney shall terminate "‘_ .
The failure of the lender to exercise any right which it nght

exercise hereunder shall not be deemed a waiver by the lender of its

right of . exercise thereafter, .

IN WITNESS WHEREOF, the under51gne have hereunto ‘set thelr'
and ‘seald this £ day of AJD., 1986 . S

STATE OF_Ithﬂnts
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COUNTY OF COOK . o o . o
I, @E/'e/ 7. a Notary Public in and’ for
said County, .in the state afordsald, DO HEREBY CERTIFY THAT. Janlce’j
Thomas personalry know: to me to be the same person(s} whose name 1s
subscribed to the. forego‘nn instrument, appeared before’ me this day in
person, and’ acknowledgeo that she signed, sealed and dellve;ed Eher,
said 1nstrument as her free and voluntary act, for the uses and v
purposes therein set forth ' P

[

GIVEN under my "hand and Notarial Seal this_ /z%*ﬂf.day
,A D. 1986 . .
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