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THIS INDENTURE, Made this APRIL 11 day of APRIL . 1986, between

L

JOHN T. O'CONNOR AND LYNN S, O'CONNOR, HIS WIFE . Mortgugor, und

COLDWELI: BANKER RESIDENTIAL MORTGAGE SERVICES, INC,
n corporation orgunized and existing under the laws of  THE S0ATE OF CALTFORNIA
Morlgngee.

WITNESSETH: That whesens the Mortgagor is justly indebted 1o the Mortgupee, as is evidenced by w cettamn
promissury nole bearing even date herewith, in the principn) sum of  FLFTY WHREE ''HOUSAND SIX HUNDRED
FIFTY AND RO/100%HS Dollars ($53,650,00 )

payable with interest at the rate of BN pet centum (10,0 %) per annum on the unpoid bal.
ance until poid, snd made payable 1o the arder of the Morlgagee ot s office in TRVINE

CALIFORNY & ot at such other place as the holder may designate in wiiting, and deliver-
ed; 1he said/prercipul and nterest being payable in monihly instullments of  FOUR HUNDRED SEVENTY

AND 82/ 1000 NG e v i e e e e e Doelines {3 W70, 82 } on the fitst day
of JUNE ., 1986 . and o like sum on tive Tirst day of ench and vvery month thereaflter until
the note is lully pad{ except that the final payment of principal und interest, if not soonet panl, shall be due and
payable on the first Jay of MAY, 2016

NOW, THEREFORE, 4he said Morigupar, for the beiter secunng of the payment of the said principal sum of
maney and interest und thelp/rformance of the covenants and agreements herein contained, dous by these pres-
ents MORTGAGE and WAREANT unto the Morigager, its successors or assigns, the following described Real

Estate situate, lyinp, and being in  he county of COOK and the State of

Ilinais, to wit:
LOT 272 IN SCOTISDALE 241, ADDITION BEING A SUBDIVISION OF LOT 1 AND 2 ( EXCEPT

THE WEST 33 FEE® OF SAID LOTS 1 ARD 2) O THE SUBDIVISION MADE BY LEROY COOK
AND OPTHERS COF LOT M IN ASBESSORS DIVISION OF SECTION 3k, TOWNSHIP 38 NORTI,
DANGE 13 BAS'P OF THE THIRD FPAKCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX INDEX NO. 19-3h4-720-028 %

PROPERTY ADDRRSS: 8h0G &, KENTON AVENUR, CHICAGC, ILLINOIS 600652

Uk
—,
~-

iy
ot

&
TOGETHER with all and singular the tenements, heseditaments anclappurienances thereunto belonging, ond -
the reats, tssues. and profits thereol, and ol apparatus and fixtures of every Yind for the putpose of supplying or s
distribuling heat, Light, waler, or power, and all plumbing and other {ixturcsein, oo that may be placed in, any
building nrow or hetealter standing on smd land, and alse all the estate, tight /Gitle, and nterest of the snid Mori-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtuies, unta the snid
Mortgagee, its succossors and assigns, forever, for the purposes asd uses herein set forvh, {ree from alt riphts
and bunefits uader and hy virtue of the Homestead Exemption Laws of the Stute of (Mincis, whichk said tights
and beaefits the swd Mongapor does hereby expressty reltase and waive,

AND SAID MORTGAGOR covenants and agroees:

To keep sawd premises in good tepair, and not to do, or permit 1o be done, uoon said promises, anything
that may impair the value thereof, or of the security imeaded 1o be cffected by virlue of this instrument; not 1o
suffer nny lien of mechomes men o matenin] men to attach to said premises; to puy to the Mortgnpee, as here-
nafter provided, until said note is fully paid, (1) o sum sulficient to pay all taxes and assessments on said prem-
ises, or uny tax of asscssment that may be leveed by authority of the State of JHinois, or ol the county, town,
village, of cily e which the said tand is situate, upon the Mortgager op account of the awnership thereof; (2)
a sum suflicient to kevp atl buildings that may al any time be on said premises, duting t he conlinuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, ns may
be required by the Mortgagee.

In case of the relusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in- ’
cumbriance other than that for taxes or assessments on siid premises, or 1o keep said premises in good repair, the
the Mortgagee moy pay such tuxes, assessments, and insurance premiums, when due, and may make such repaits ..
to the propetty herein mongaged as an its diseretion it may deem necessary fur the proper preseivation thereol,
and any moneys so paid or expended shall become so much additional indebledness, secured by this mornpage, 1o
be paid oul of proceeds of the sale of the mortguged premises, if nol otherwise paid by the Mortpogor.

It is expressly provided, however (1l other pravisions of this mortgage Lo the contrary notwithstanding),
that the Morlgagee shall not be required nor shall it have the right to pay, discharge, ot remove any 1ax, assess-
ment, ot tax lien upon or agninst the premises described herein or uny part thereof or the improvemenis situaled
thereont, 50 long s the Motigagor shall, in pood faith, contest the.same or the vonlidily thereof by approprinte
legai proceedings brought in a court of campelent jurisdiction, which sholl opernte to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises ar any partt thereof to
satisfy the sume.

Replaces FHA:21 16M, which may bo used until supply 1 exhausted STATE OF ILLINOIS
HUD.821168M {5-80)
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“Cuge Number:

ILLINOIS
FHA MORTGAGE RIDER

The Rider dated the 111TH duy of APRIL , 1980
amends the Mortgage of even date by and becween JOHN 1. O'COHNOR AND
LYNN S, O'CONNDR, HIS WIRE
the Mortgagor, and Coldwell Banker Residential Mortgage Services, Inc, the
Movtgagee, as follows:

1. In the first unnumbered paragraph, page 2, the sentence
which reads as follows {8 deleted:

"fhat privilege is reserved to pay the debt in whole,
ar in an smount equal to one or more monthty payments
on the prineipal that are next due on the note, on the
flour day of any month prior to maturity; provided,
howavs, that wriltten natice of an intention to
exercise such privilege is given at least thirty (30)
days pricc to prepayment.”

In the firct vnnumbered paragraph, page 2, is amended
by the additior of the following:

"Prvilege is revsdervad to pay the debt, in whole or in
part, on any inatallaont due date.'

IN WITNESS WHEREOF, JOHN D', O'CONNOR AND LYNN &. O'CONNOR, HIS WIFE
has/have. ot his/her/their hand(a) and seal the
day and vear first aforesald. )
gl T s e (SEAL)
JOHN . GTCORHOR
i,-o Ao do ey /f’ 0 ZQ"VVP:.«‘— (BEAL)
T LYNN S, O'CONNOR

AT
county sa: Logfo

State of fllineis, . . .
1, . MHE UNDERSICNED . . ., . . . . . . . . . . . ., a Notary Public ip-and for said

county and state, do hereby certify that . . , , JOHN T, Q'GONNQR AND LM% 7. O'CONNOR,

LS WIFE 0 L. . . . .,personally known to me to be the same pevron(s)

whose name(s) . . ARR subscribed to the foregeing instrument, appearad before

me this day in person, and acknewledged that . . Thel, . .signed and delivered the aaid

Instrument nn . . THRIR .free and voluntary act, for the uses and purposcs

therein set forth.

Given under my hand and official seal, this 11TH DAY OF APRIL . | | .,1986 ., | .,

My Commission explres:,

,'}5[%
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between JOUN T. O'CONNOR
AND LYNN S. O'CONNOR, HIS WIFE , Mortgagor, and COLDWELL BANKER RESIDENTIAL
MORINTOT CSERVICES, TRC., A CALTFORNTA CORPORATION
Morcgagee, dated APRIL 1T, 1D386 revises sald Mortgage as follows:

1. Page 2, the second convenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the aaid note 1is fully paid, the following sumas.

(a) A 3gum equal to the ground rents, L{f any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
saxes and assessments next due on the mortgage prorerty (all as
eatimated by che Mortgagee) less all sums already paid therefor
diviied by the number ¢f months to elapse before one month prior
to tlie date when such ground rents, premiuma, taxes and assess-~
mentse 1)1 become delinquent, such suma to be held by Mortgagee
in trust {o pay said ground rents, premiums, taxes and special
assessmenrs: and

(b) All payments mantloned in the two preceding subsections of this
paragraph and 2l) payments to be made under the note secured
hereby ahall be‘add=d together and the aggregate amount thereof
shall be paid by the llortgagor each menth in a single payment to
be applied by the hurcgagee to the following items in the order

set forth:

(I) ground rents, i{ any, taxes, special assessments,
fire, and other hazira {nsurance premiuma;
(IT1) interest on the not> secured hereby; and
(I1I) amortization of principal of the saild note.

Any deficiency in the amount of awy such aggregate monthly payment
shall, unless made good by the Mortgpuplor prior to the due date of
the next such payment, constitute an ‘event of default under this
mortgage. The Mortgagee may collect “a 'lare charge" not to exceed
four cents {(4¢) for each dollar ($1) for racli_payment more than
fifteen (15) daya in arrears, to cover the-eg:tra expense ilnvolved

in handling delinquent payments.

If the total of the payments made by the Mortgagor urdev- subsection (a)
of the preceding paragraph shall exceed the amount of the payaunts actually
made by the Mortgagee for ground rents, taxes, and assessmenue, or insurance
premiums, a8 the case may be, such excess, i{f the lean is currert, at the
option of the Mortgagor, shall be credited on subsequent paymento.(¢l be made
by the Mortgagor, or refunded to the Mortgager. If, however, the woachly
paymencs made by the Mortgagor under subsectlon (a) of the preceding/rava-
graph shall not be sufficlent to pay ground rents, taxes, and assessmunts.,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment cf such ground
rents, taxes, assessments, Or insurance premliums shall be due. If at any timeg
the Mortgagor shall tender to the Morctgagee, in accordance with the provisions:
of the note secured hereby, full payment of the entire indebtedness repre- N
sented thereby, the Mortgagee shall, in computing the amount of such indebted-.’
ness, credit to the account of the Mortgagor any balance remaining in the -
funds accumulated under the provisions of subacction (a) of the preceding
paragraph., If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or tf
the Mortgagee acquires the property ctherwise after default, the Mortgagee

¥602v 198




UNOFFICIAL COPY

shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the

funds accumulatedTunder subsection (a) of the preceding paragraph as a
credit against the amount of principal then remsining unpaid under said -

note.

2. Page 2,
sentence!

the penultimate paragraph is smended to add the following

This option may. not be exercised by the Mortgagee when
the ineliaibility for ipsurance under the National
Houping. Act is due to the Hortgsgee 8 failure to remit
the mortgage insurance premium to the Department of
Houaing and Urban Development.

Dated as of éhe_déte'of the.moftgage referred to herein,

ot T e

C:jﬁ&tgagof JOHN T. Q'CONNOR

Mor#gagor LYNN 5. O'CONNOR -




UNOFFICIAL,COPRY , 4

AND IN THE EVENT Thut the whole of snid debt is declarcd to be due, the Mortgagee shall have the right
immedintely to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed mny at nny time therealter, either before or after sale, and without nolice to the said Mortgagor, or
any party claiming under snid Mortgngor, and without regard to the salvency or ingsolvency at the time of such
applicalions for appointment of a receiver, or for nn order 1o place Morigugee in possession of the premises of
the person or persons liable for the payment of the indebtedness siecured hereby, and without regard to the value
of suid premises or whether the same shatl thea be occupied by the owner of the equity of redemption, as o
homestead, enter an order placing the Morlgagee in possession of the premises, or appoist 8 receiver for the
benefit of the Mortgagee with power ta collect the rents, issues, ond profits of the said premises during the
pendency of such foreclosure suit and, in cose of sale and « deficiency, during the {ull statutory period of re-
demption, and such rents, issues, and profits when coliected may be applied toward the payment of the indebted.
ness, costs., taxes, insurance, und other items necessury (o1 the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of o caurt in which an wction is pending to [oreclose this mortgage or o subsequent mortgage, the suid Mort-
goRee, in s discietion, moay: keep the said premises in good epo, poy Such corrent o boek lases and assess.
ments us may bo due on the said premises; poy oo and maobin such msurance i sach smounts vx shall have
been seyuired by the Mongages; lense the sod presises to the Mottgagor o others upon such teims und condi-
tions, either within of beyond apy penod of redemplion, as are approved by the court; cellect and receive the
tents, issues, and profits for the use of the premises hereinabove descabed; and employ other persons and ex-
pend itsell such umounts ns ure reasonably necessary to cuny out the provisions of this parogeaph,

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of luw or equity, o
reasonnble s:an shall be allowed for the solicitor's fees, and stenogruphers' fees of the complainant in guch
proceeding, and” nlso (o all outlays for documentary evidence and the cost of & complele abstract of title for
the purpose of sach foreclosure; amd in case of any othes suit, or legal proceeding, wherein the Mortgagee shall
be made a party therto by reason of this mongage, 118 costs and expenses, and the reasonnble fees and charges
of the altorneys orsziicitors of the Mortguger, so made purhies, for services in such suil or proceedings, shall
be a further liea ndd_Zbaege upon the said premises under this mortgnge,  and all such expenses shall become
no much additionn] indobidness secured hereby and bhe altlowed 10 any dectee foreclosing this mottgage,

AND THERE SHALLE e INCLUDED in any deciee {oreclosing this mortgnge and be paid out of the pro-
ceeds of any sale made in passuance of any such decgee: (1) ALl the costs of such suit or suits, advertising,
sale, and conveynance, inclaong atlomeys', soliedors’, uml stenagrophers’ fees, outloys (or documentacry evj-
dence and cost of saud abstiact Zand examinstion of title; €2) all the moneys ndvanced by the Mortgagee, if any,
for the purpose wuthorized 1n thewhoigage with nlerest on such sdvances at the qate set forth in the note se.
cured hereby, from the time such Gdvasces are made; (3) all the accrued interest remaining unpuid on the in.
debtedness hereby secured; (4) all th sad principal money remnining unpaid.  The vverplus of the proceeds
of sale, if any, shall then be paid to the Mortgapor. :

If Mortgngor shall pay said note at (e tome aod in the manoer aforesuid und shull abide by, comply with,
and duly petform ull the covenants and agreement:” herein, then this conveyance shall be null and veid and Morl-
gRgee will, within thicty (30) days wfter writtenCemand therefor by Mortgagor, execute a telease or satisfaction
of thisx mortgoge, and Mortgapor heeeby waives the besslits of all stututes ot laws which require the earlier ex-
ecution or delivery of such release or satisfuction by Mor gugew.

IT IS EXPRESSLY AGREED that no extension oi /a¢) time {or payment ol the debl hereby secured given by 2g
the Mottgagre 1o any successor in interest of the Mortgasos shall eperate to release, in any manner, the original
tinbility of the Mortgugor.

'i‘H.E COVENANTS HEREIN CONTAINED shall bind, and Ue benefits and odvantuges shall inure, to the
respeclive heirs, exccutors, admimistrutlors, successors, and gssigns of the partics hereto. Wherever used,
the singulae number shall welude the plurad, the plurnl the sigalnr, and the masculine gender sholl include
the {feminine.

WITNESS the hand and secal of the Mortgagos, the day and yeir {irsi writlen,

— > ’
- ’ . - : v y

A:-...Zuv,C?.,(;_’ZZ;;{E;'JL._A.*,___._»__. [(SEAL] _JBtzan (e Cernanen CseEaL’)

’I
<" JolN T, O'CONNOR _ LY®N S. O'CONNON
[SEAL] [CseAL]]

STATE OF ILLINOIS

county oF (kK

1, 'THE UNDERGIGNED , o notary public, in snd for the eourtly and Stote
aforesnid, Do Hereby Certify That JOHN 'I', O'CONNOR
and LYNN S. O'CONNOR . s wife, personally known to me to be the same
person whose name u ARR subscribed to the faregoing instrument, appented before me this day in
person und ncknowledged thai THEY signed, sealed, and delivered the said instrument as  THEIR
free and veluntaty act for the uses and purposes therein set forth, including the relense and waiver of the right
ol homestead,

GIVEN under my hand and Notarial Seal this 12 TH day APRIL , A. D, 1986
i P

&

Filed (o Record in the Recorder's Office of
County, lilinoig, on the duy of

o'clock m., und duly recorded in Book of

arRG ssaa? .
B U.5. GOVEANMENT PAINTING OFFICE: 1982 554.014/1819 HUD-52110M 15-80)
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