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MORTGAGE

THIS MORTGAGE (“Security lnstrument ™) is given on Apri Ve e e e e 2y
dohn F. Burns_and Mary Frances Burns, Husband and Wife

. NS - - . {"Borrower”). This Security [nsteument §s given 1o . THE FIRST-MEBCHANTS _ .
NATIONAL BANY, OF MICHIGAN CITY. ..~ . e .., whieh is orgnnized and existing
under the Tuws of  THE WRITED STATES OF AMERICA | uid whose cddress is O e
515 FRANKLIN SQUARLZ . MICHIGAN CITY, INDIANA 48360 . e MLendier™).
Borrower awes Lender thie prisstpdesum of  Fifty Thousand and 00/100 = e ——————-

iR 4 AN " Dollars (U.5. $50,000,00 . ). Thisdebt s evidenced by Borrower's note
ditett the same date as this Securite ostrument (“Note™), which provides for monthly payments, with the fult debt, if not paid earlier,

due and pavable on. . April 7, 1947 . e s e 2 Ths Securily Instrument
secures 1o Lender: () the repaymient of (ie dot evideneed by the Note, with interest, and nll renewnls, extensions and modifications
regarctless of the date of such renewals, extensiops, Gy modifications; (b) 1he puyment of ol other sums, with interest, ncdvanced under
paragraph 7 Lo protect the security ol this Seeurily Insirument; and (¢} the perfonmunee of Barrower’s covenants and agreements under
this Security Instrument and the Note. For this paepsse, Borrower dous hereby mortgage, grant and convey to Lender the ﬁ’qol vin

19. 86 . The MmeTigugor is .

nois

doseribed property located in Cook ce s e e oo County, iy

The South Half of Lot 18 In Block 6 In Pidne Acres, a Subdivision in the West Half
of Sectlion 5, Township 38 North Range 12 East of the Third Principal Heridian, in
Cook County, l1ljinolis.

/9 ~0§ - 309-05% v

4419 clausen Avenue, .. Mestern Springs__.._....

which has the address of
LM Wy

Xkuxm tilinois 60558-1637. (*Poperty Address”);

A L)

TOGETHER WITH nll the improvements now or herealter erected on the property, and all casements, righis, appurtenances, rents,
rovalties, mineral, oil and gas eights and profits, water right and stock e all fixtures now or herenfier o part of the propeny. All
replucenients and additions shall ulso be covered by this Seeurity Insirumesit, All of the foregoing Is referred (o in this Security Instru-
ment as the “Property.”

BORROWER COVENANTS that Borrower is lawbly svised af the estate hereby conveyed and las che right to mortgage, graes and
convey the Property und thin the Properdy is anencumbered, except for encumbrances of record, Borrower warrnis and will defend
generally the title w the Property against alt elaims wnd demands, subject 1o any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenmnts for national wse und non-uniform covenants with limited varintions
by jurisdiction to constitute a uniform security insirwment covering real property,
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UNOFFICIAL GORY -

10, Borrower Not Relensed: Forbearanee by Lender Nata Walbver, Extenston of the thime for payment anmodification of amor-
vization of the suins secueed by this Security ITnstrument gointed by Lender e any suceessor ininterest of Borrower shall not operate (o
relense the lahility of the origing Barrower or Borrower's suecessors inintetest. Lendet shall ot be seauited 1o commence procecdings
ARNINSY ANV AUCCES 0L T InEerest o reluse o extetd time fer paypient or otherwise wodily amottication of the sy secared Ly this
Sevutity bastrument by reioaen of any denmndd mude by the original Horrower of Borrawes's sucvessasts it intetest. Any forbearance by
P endet i oeaereising any tight or remedy shall not be a waiver af or preelude the eacteise ot any vight of remedy.,

LE. Suevessers angd Assigos Bound: Jolnt met Severad Linbility s Cosdgiens, The vovemants wind agseements of this Securizy n-
sraent shit bind amd benelit the suecessors aad assigns of L ender and Bortower, subiect o the provisinns of paragraph 17, Bor-
T s v ety and agl eeiients shall Be ot aod severul. Any Borower who cossigns this Securiny fnstoanent but does nor execsie
the Notes (b s vossigating this Secdiey lnstrusent oy o e tgage, geant nd canvey that Borrower's interest in the Propeniy under
the Lot of tiis Secanity Distimment; (00 is not personally obligated to pay the st secured by this Security Tnstowment; and {¢) agrees
Uit Eeoeler and any other Bortower may agree to extendd, modify, rorbear or make any accommodations with eegird (o the tenins of
s Seeurity Mstowsnent o the Note without that Borrower’s consent.

12, Lo Chaeges, 8t Toan secured by this Seeurity Instrament is subject fo i law which sets maximuin lows chavges, und that
Law s Linadly inter pretest so shan the iterest o other Ton chiarges collected oy 1o be coliected in vonnection with the loan exceed the per-
mirted limics, thetts G sy sueh loan vharge shall be reduced by the aamonst gecessary 1o reduce the charge o the permitted limit; and
(b any s already catlevted from Horrower which exceeded peomitied lisits will be refunded (o Borrower. Lender may choase (o
mitke this refund by reducing the prinvipsd owed umder the Note or by making @ divect payment to Borrower, [ a refund reduces prin.
cipal, the reduction will be weated as o pastial prepavment withowr agy prepayiment charge vmder the Nole.

13, Legiintinn Affeetfag Lender's Rights, 1¥ enaciment o expiration of applicable s has the effect of readering any provision
of the Note oF this Sezurily nstrument unenforeeable accondiog to ity terms, Lender, at its option, may requize immedisee pryment in
full of adt sums seedres-by this Security lnstroment und may invoke any reneclies permitted by paragraph 19, 1F Lender exercises this
aption, Lender shalt take she steps specitied in the sevond paragraph of paragraph 17

14, Notives. Anvaotee o Barrower provided Sor in this Security Instrument shall be given by delivering it or by malling it by
first olass mail unless appacedlo kaw requires use of another method, Fhie potee shall be directed 1o the Propeny Address or any other
adudress Borrower designaes iy dotice ta Lender, Any notiee o Lender shall be given by first class mail to Lender's nddress stated
herein of any other address EQidscdesignates by potice wo HBormawer, Any notice provided for in this Secwrity Instrument shall be
deecined to have been given to BOrrdwer or Lewder when given as provided du this paragraph.

1S, Governlng Law; Seveesliity, This Secatity Instrumiet shatl be governed by federal lnw and the law of the jurisdiction in
which the Property is located. Lo the eveat that any provision or clavse of tie Security nstrimient or the Note conflicts with applicable
latw, such contlict shall not affeer other pedvizons of this Security Instrament ot the Note which van be given effect without the conflic-
ting provision, To this end the provisions@ol thisSeeurity Lnstowment il she Note are declared 1o be severable,

16, Burrower's Copy. Burrower shall b’ given one conlormed copy af the Note wnd of this Security Instrament.

17, Transfer of the Property or n Heneficiad Duterest i Borcawer, (0 adlor ony par of the Property or any interest in it is sold or
rranstereed (or if @ beneficinl interest in Borrower (s sofd or tragsCerred wed Borsower is pot o natueal person) without Lendet's prior
Written consent, Lender may, at its option, require/nynedinte paymeat in full of all sums secured by this Security Instrument.
Ttowever, this option sl pot be exercisedd by Lender i£0vAreise is puohibited by federnl liw as of the dute of this Security Instrument.

W Lender exereises this uption, Lender shall give Gorrower notice of aceeleration. The notice shall provide o period of not dess
than 30 days from the date the notice is delivered or mailed wiriiewdich Horrower must pay sll sins sceored by this Seeurity Instru-
ment. ¥ Borrower fails to pay these sums prior (o the expira jon of this peciod, Lender muy invoke any remedies permitied by this
Security Instrument without Porther notice or demand on Borrow r.

14. Horrower's Right 1o Reinstate. [7 Borrower meets verteds’canditions, Borrower shall have the right 1o have enTorcement of
this Secutity Instrument discontinued an any time prior 1o the valier 68 2a) 8 days ar suets other period as applicable Jaw may specily
for remstatement) before sale of die Property pursuant (o any power w7sals contatned in this Security Instrament; or {b) entry ol o
indement enforcing s Security Instrament, Those conditions nre that Bedraasers () puys Lessder ol sums widch then would be due
wider this Seeuriiy stoument and the Note had ne aceeleration occured; (B carss any defisd of any other covenams or agreeiments;
o) pays wld expenses incurred in enfareing this Security Instrument, including, but pad timived (o, rensonable antorneys* fees; and (d)
takes such action as Leader may reasonably reguive 10 assaee that the lien of this Secury tnstrusnent, Lender's rights in the Property
and Borrower's oblignion to pay the sums secured by this Security instrument shalecontioue unchanged. Upon reinstatement by Bor-
rower, 1his Security Tastriment and the obligations secured hereby shall remain fully Zafetive as i no aveeleration had occurred.
Huowever, this right to seinstate shall gor apply in the case of aceeleration ander paragapaed 3or 17,

NON-UNIFORM COVENANTS. Horrower and Lender further vovenant aad agresas follows:

9. Aceeivrmtions Remedies, Lender shatl give notice to Barrower prior to aceelermtion (0 lowing Horrower's breach of any cove-
nant o agyeement in this Seeority Instrament (hug not prioe (o aeeeleration under puragraphs (3 and 27, unless applicable inw provides
otherwised, The notice slnll specify: (0 the detiielt; (b the action required to cure the detult; (© wesue, noi bess than 30 days from the
date she noetice iy given 1o Barrower, by which the defandt mes be cured; and G that faiture va cure thie deTault on or before the date
spevitied in she notice may result in seceleration of the sims secured by tis Security lasteament, foreclosure’oy sudicial proeceding and
side of the Propeny, The notice shall further inform Borrewer of the right to reinstitte after accelerntion ad Saeaight 10 assert inthe
foreclosure proceeding the non-existence of a defanlt o any vther defense of Borrower to accelevation amd feesiosure, I the defnult is
vt curesd om or betore 1hie date specilied in the notice, 1 ender at i option may require inunediate payment i foll OF abl sems secured
Dy this Seewrity Instrament without Tuither deamad and oy foreciose this Security Instramend by juddicid procecdioe fender shall be
entitled to votleet all eapenses inenrred in puesuing the remedies provided o this parsgraph 19, facluding, bat not liméed o, reusonble
wiotieys' fees andd costs o e evidenee.

20, Lentter in Possession. Upon aeceleration under pazagraph 19 or abundonment of the Property, Lender (by judicinlly ap-
pointed recrives) shatl be emitied 1o enter wpon, tike possession of and maange the Property tud o calleet the rents of the Property in-
cluding those past due, Any rents coliected by Lender or the receiver shall be applicd first 1o puymeat of the costs of munagemem of the
Praperty awd cotlection of rems, ineluding, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable aorneys’
fees, and then to the sums securedd by this Security Instrament,

21, Relense, Upon payment of ald sums seeured by this Security [nstrument, Lender studd relense this Sechrity instrument
withowt chiwvge (o Borrower,

22, Wuiver of Yaluntlon and Appradsenwent, Borrower waives ali right of valuation and appraisetent,

23, Righers o this Seenrkly Instreanent. 17 one or more riders are exceuted by Dorrower and recorded together with this Security
lustrusment, the covenanis and agreements ol euch such rider shall be incorporated into and shull smend and supplement the covenants
augd agreements of this Seeurity Instrument as i the rider{s) were o part of this Security Instrument, {Cheek upplicable box{es))

1 Adiustable Rate Risder ) Condominivm Rider L) 2-4 Family Rider
U1 Graduated Paymeni Rider ) Planned Uit Developmene Rider
U1 Onbier {8 Ppeeify}

24, Entension. This Mortgage may be extended hy simple recorded ngreement,
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