UNOFFICIAL,GORY895%

86142313
- |Space Above This Ling For Bocording Data] v oo mo car s e e e e e

.

MORTGAGE

THIS MORTGAGE  ("Security Instrument ™) is given on ... ARTI L. B e e e .
19 B6. Fhe mortgagor is ... Thawas.. e MLbehe Ll and Bl leo M. Mltechell, his wifea.
- U Horrawer™ ) EFhis Security Tnstriment is given o L 208
, which is organized and existing
JIG0 West 95th Strpot,

: (M Lender™).

Borrower owes/terider the principal sumof ... S1XE: "
- Dollars (U.S 4...00.,.000., ) This debt s evidenced by Borrower's note

dntedd the aame date 480 his Seeurity Tnstriment (U"Note™), which provides tar monthly payments, with the full debi, il not
paviel enrlier, due mddy2ble on Max AL A20L voos This Seeurity Instrumesi
secures o Lender: (7 e repayanent of the debit evidenced by the Note, with interest, and oll renewals, extensions and
manditicilions: (0) the payiesnn of all other sums, with ficerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (3 enarformance of Borrowe s covenants and agreements under this Security Lostrament and
the Note. For this purpose, Bogfoser does herely mortgege, grint and canvey 10 Lender the following described property
focuted in Cook County, Hlinois:

Lot 2 In Preferrved Bullders vesubdlvision of Lot 45 (Except the South 150,21 fleet
thereof) in Longwood acres ‘being a subdivision of the North East Quarter and the
East Half of the North West Quarter ard the West Haulf of the South East Quarter

of Bectkion 15, Township 37 Morthy Pange 13 East of ghes Third Princilpal Meridian,
in Cook County, Tllinois. ©

Permanent Index Neo. 24 15 215 0l
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whiel has the sddress o nue, Oak Loawn

o BONSIIS y e AR BB L ,
Winois 60453 e C'Property Address™y,;

INTH (:(‘111*} '

ToaETHER Wrth all the improvements aow or hereafler erected on the property, and all easements, rights,
Appulennees, vents, royaltivs, mineral, oif and s vights amd profics, water vights and stock amd all fixtures naw ar’
hereatter a part of the progerty. Al replacements and additions shall also be covered by this Security Instrmment. Allofthe D
Terenomg s relerred toan this Security Instruenent as the "Property.”

BORKOWER CoviNaNTs that Horrower is lnwlally sased of the estate hereby conveyed and has the right 1o a
wortgage, grent amd convey the Propety and that the Property is unencimnbered, except for encumbrances ol recard. 4y
Borrower warrants and wibl defend generatly the ttle to the Property against all claims und demnnds, suhject to any ?3
cneumbranees of record. C' 5

gl
2

THIS SELRITY INS FRUMEN T combines uniform covenants for paticnal ase and non-uniform covenants with
Baerted vatiations by jurisdiction to constitute o uniform sevurily instrument covering real property,

ILLINOIS  wingie Farmuy—FNMA/ZFHLMC UNIFORM INSTRUMENT w-» " Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due ..~

the principal of and interest on the debt evidenced by the Note and any prepayment apd Jate charges due under the Nole. .
2, Funds for Taxesand Insurance, Subject to applicable law or to a writien waiver by Lender, Borrowershall pay.
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds') equal to -

 dne-twelfth oft (a) yearly laxes and assessments which may aitain prierity over this Security Instrument; (b) yearly -

leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimatethe Funds due on the
basis of current data and reasonable estimates of Future escrow items. '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law -
requires interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and ihe
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instr:ment. ‘ ‘

1f the an-aan? of the Fands held by Lender, together with the future monthly payments of Funds payable prior to *
the due dates of the escrow items, shail exceed the smount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, “ivher promptly repaid to Borrower or credited tc Borrower on monthly payments of Funds. If the
amount of the Funds He'd by Lender is not sufficient to pay the escrow items when due, Borrower shal) pay to Lender any
amount necessary to moXe v the deficiency in one or more payments as required by Lender.

Upon payment in 1v/:.0" all sums secured by this Security Insirument, Lender shall prompily refund to Borrower
any Funds held by Lender; if usidar paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ta the sp’e of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the swis secured by this Security Instrument. :

3, Application of Payments. ‘Jnless applicable Inw provides otherwise, all paymenis received by Lender under
paragraphs ! and 2 shall be applied: first, .o lute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysble under paragraph 2; fourth, to interest due; and lasi, to principal due. o .

4, Charges; Liens. Borrower shaifl pay all taxes, assessments, charges, fings and impositions attributable 10 the'
Property which may attain priority over tnis Security Instrument, and leasehold payments: or ground- rents,. i any.,

Borrower shall pry these obligations in the mantier provided in paragraph 2, or if not paid in that manner, Borrower shall - - -

pay them on time directly o the person owéd payininy, Borrower shall promptly furnish to Lender all notices ‘of amounts
to be paid under this parpgraph. If Borrower makesti)zse payments directly, Borrower shail promptly furnish to Lender.
receipls evidencing the payments. S
Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Barrower: (a).
agrees in writing to the payment of the abligation secured b the lien in a manner acceptable to Lender; (b) contests in'good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10-:
prevent the enforcement of the lien or forfeiture of any part ot tl.e/Property; or (c) secures from the holder of the lien:an:’
ugreement satisfactory to Lender subordinating the lien to this SeCurit:s Instrument. If Lender determineés that.any part
the Property is subject to a lien which may attain priority over this Sccerity Instrument, Lender may give:Borrower a-
notice identifying the lien, Borrower shall satisfy the lien or take one or sacre of the actions set forth above within 10 days
of the giving of notice, : b

s. Hazard Insurance. Borrower shall keep the improvements now exisiing or hereafler erected on the Property ;.-

insured ngainst loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which:Lender”
reguires insurance. This insurance shall be maintained in the amounts and furihe periods that Lender requires, The.
insurance carricr providing the insurance shall be chosen by Borrower subject tc Lender's approval which’ shall not be .
unreasonably withheld. * Lo
‘Al insurance policies and renewals shall be aceeptable to Lender and shall in<iide a siandard mortgage clause.. .-
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower saall promptly give to Lender
all receipts of paid premiums nnd renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. o )
Unless Lender pnd Borrower otherwise agree in writing, insurance proceeds shall be upplisd t, restoration.or repair.

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is #ot lessened. If the.: - :

restoration or repair is not economically feasible or Lender's security would be lessened, the insnrarce proceeds sha :
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t» Borrower. If.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insusarice carriér has |’
offered to settle a clatm, then Lender may collect the insurance proceeds, Lender may use the proceeds to fepaiior festore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘ L
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If .
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security,
Instrument immediately prior 1o 1he acquisition,
6, Preservation and Maintenance of Property; Leaseholds.  Borrower shail not destroy, damage or substantially
change the Property, allow the Property ta deteriorale or commit waste. If this Security Instrument is on a. leasehold,
_ Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, s
7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  1f Borrower fails 1o- perform the-
covenunts snd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1p enforce laws or.
reguintions}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'srights
&Min the Property. Lender’s actions may include paying any sums secured by 2 lien which hes priority over this Security
w={ Instrument, appeering in court, paying reasonable atforneys' fees and entering on the Property to make repairs. Although
¢v3 Lender may take action under this paragraph 7, Lender does not have to do so. : ‘

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this  ©
e Securily Instrumend, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.. -

o the date of disbursement at the Note rate and shall be payable, with interest, upon notice frofm Lender to Borrower : '
L& requesting payment, S
€L ,
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If Lender required mortgage insurance as o condition of making the lona secured by this Security Instrument,
Borrewer shall pay the premiums required to madntain the insuranee in effeet until such time as the requicement for the
insurance termtinaies in accordance with Borrower™s and Lender's written agreemest or applivable fnw.

Ho Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection speeilying reasonable cause for the inspection,

0, Condemnntion. The proceeds al sny award or eluim for damuages, direct o conseguensin, in connection with
any condemnation or other tuking of any part of the Property, or for copveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

[ the event ol u total akiag of the Property, the proceeds shall be applied 1o the sums secured by this Security
nstrument, whether or not then Jue, with any eacess paid 1o Borrower, 1n the event of o partind toking of the Property,
unless Borrower and Lender otheswise agree in writing, the sums secured by this Security Instrament shall be reduced by
the wnount of the proceeds multiphed by the folowing fraction: (8) the ol amount of the sums seenred immedintely
befure the tahing, Jivided by (b) the faie market value of the Property innnedintely before the taking. Any bulanee shall be
pand to Borrower.

I the Propiny is abandoned by Borzower, ar i, after notice by Lender to Borrower that the condemnor offers (o
muke anaward oF setde a claim for damages, Borrower fails 1o respond (o Lender within 30 days after the date the notice is
given, Lender is authdrized to cotlect wad apply the proceeds, wits option, either o restaration or repuir of the Property or
to the sums secured by'this Security Instrument, whether or sot then due.

Unless Lender and/derrawer otherwise agree in woiting, any application of proceeds 1o prineipal shall not extend or
posipone the due date of thmanthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

1. Horrower Mot Relersed; Furbearanve By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortization ¢ 1he sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shat] not opéraie to reease the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required tossamimence proceedings against any successor in inferest or refuse to extend time for
payment or atherwise modily amartizazon of the sums secured by this Security Instrument by reason of wny demand made
by the ariginal Borrower ar Borrewer's saeressors i interest. Any forbearance by Lender in exercising nny right or remedy
shall 1ot be p waiver ol or preclude the excreiseadany ripht or remedy.

1E, Suecessors nod Assigns Boowd; Joint and Severad Liabillty; Co-signers, The covenants and agreements of
this Seeuvity Tnstrmment shall bind and benefit e suecrssors and assighs of Lentder and Borrower, subject 1o the provisions
of pucagraph 17, Borrower's covepants and agreenedars shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeate the Note: (a) is colsighing this Security Instrument only to mortgage, grint and convey
that Borrower's interest in the Property under the teripd =8 this Security [nstrument; (b) is not peesanally oblipated (o pay
the sums secured by this Sveurity Instrument; and (o) sgrees—that Eender and any other Borcower sy agree 1o extend,
madily, forbear or moke nny accommuodations with regurd(1o the terms of this Security Instrument or the Naole without
that Borrower's consent.

12, Lown Charges, 1 the foan secured by this Seeurity Bistrament is subjeet 1o lnw which sets maximum loan
charges, and that law is finaily interpreted so that the interestorother loan churges collected or ta be colleeted in
connection with the loan exceed the permitted limits, then: (o) afy such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit and () any sumeideady collected from Borrower which exceeded
permitted Hmits swill be refunded 10 Borrower. Lender may choose 1o (noke this refund by reducing the principal owed
under the Note or by muking o direct payment 1o Borrower, 1o refund reliaces prineipal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note,

13. Legislntion Allecting Lender's Rights, I enactment or expiration ol applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrpmient unenforceable acerizling toits terms, Lender, at its uption,
may reguite nmedinte puyment in full of all suins seeured by this Security Instiuient and may invoke any remedies
permitted by paragraph 19,18 Lender exercises this option, Lender shall take the stepsapedidied in the second paragraph of
paragraph 17,

14, Notices,  Any nutice 1o Borrower provided for in this Security Instrument shall Beigiven by delivering it or by
mailing it by first vlass mail unfess ppplicshle law requires use of another method. The natice shall be direeted o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to/Lender shull be given by
tirst class mail (o Lender's address stated herein or any other address Lender designates by notice 1o Horiower, Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender whep given as provided
in thix paragraph.

15, Governing Law; Severubility,  This Security Instrument shall be governed by federal low a0 (he law of the
jurisdiction i which the Property is lueated. In the event that any provision or elause of this Security Instrenient or the
Note conflicts with applicable Law, such conflict shull not alfeet other provisions of this Security Instrumenv or the Note
whieh can be given effees without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie,

16, Borrower's Copy.  Borrawer shull be given one conformed copy of the Note and of this Security Instrument.

17, ‘Fransfer of the Property or u Beneticial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or Laasferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not n natural
persen) withowt Lender's prior written consent, Lender niay, at its option, require inunediate payment in full of all sums
secured by this Security bstrument, However, this option shall not be exereised by Lender if ¢xercise is prohibited by
federal lvw as of the date of this Security Instrisment.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shalt provide o period
of ot less than 30 duys from the date the notice is delivered or matled within which Borrower must pay nll sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expinmion of this period, Lender may invoke any
remedies permitted by this Security instrunrent without further notiee or demund on Barrower.

t8. Horrower's Right to Relnstate, [ Borrower meets eertuin conditions, Borrower shull have the right to have
enforcement of this Security Tnstrument discontinued at any time priee ta the eartier oft () 5 doys (or such other period us
applicable lnw may specily far eeinstitementy before sale of the Praperty purshint 1o any power of sule cantained in this
Seeurity lstrument: or (b)Y entry of a judgment entorcing this Seeority Instrument, Fhose conditions are that Borrower:
() pays Lender oll sins which then wonld be due under this Sceurity Tnstruneent sk the Note hnd no acceleration
ccenrred: (b cutes any detiult of nny other vovenuits or apreeimenis, (©) pays all expenses ineurred in enforeing this
Security instrontent, including, but not Emited (o, reasonable mttarneys” fees; nnd (d) takes such action as Leader may
reasonubly requive o assure that the lien of this Security Insirmnent, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seeurity Tnstrument shull continue unchanged. Upon reinstatement by
Burrower, this Seeurity nstroment aud the obligations secured hereby shull remain fully efiective as if no aceeleration had
oceurred, However, this right to reinstate shadl not apply in the case of aceeleration under parngraphs 13 or 17,
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NON.UNIFGRM COVENANTS. Borrower and Lender further covenant and agree ns fallows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to ancceleration under parsgraphs 13 and 17
unless applicable law provides otherwlise). The notice shall specify: (s} the default; (b} the actipn required to cure the
default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be eured;
and (g} that fuilure to"cure the default on or before the date speeified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial praceeding and sale of tiie Property, The notice shajl further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceéding the non-
existence of o defauit or any other defense of Borrower fo acceleration and foreclosure. If the default Is'not cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding,
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited vo, reasonable attorneys' fees and eosts of title evidenee, ‘

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in persosn, by agent or by judicially
sppointed receiver) shall be entitled 1o enter upon, take possession of and manage the Properly and 1o collect the rents of
the Property including those past due, Any rents collected by Lender or the receiver shail be applied first to paymeni of the
costs of managerient of the Property and collection of renls, including, but not limited to, receiver’s fees, premiums on
receiver's bonds a2 reasonable attorneys' fees, and then to the sums secured by this Security Instrument. :

21. ReleaseUnon payment of all sums secured by 1his Security Insirument, Lender shal) releasc this Security
Instrument withoot cnarge 10 Borrower. Borrower shall pay any recordation costs.

22. Waiver of Hrinestead, Borrower waives all right of homestead exernption in the Property. ‘ ]

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and 4greements of this Security {nstrument as if the rider(s) were a par of this Security.

Instrument. [Check applicable boy(r:)]
{1 Adjustable Rate Rider [ Condominium Rider [ 2-4 Family Rider
[7] Gradunted Payment Rider (] Planned Unit Development Rider

[ Other(s) {specify]

1"" . - - 1 .
BY SIGNING BELOW, Borrower accepis-and agrees lo the lerms”’and covenants confained in this Security

Instrument and in any rider(s) executed by Borrowir par’ recorded with 7 ‘
7 /
s fR %/ ....... 4) /(Seal)

""" Thomas 1. Mitchell ~Borrower
S

///////W%M/ ..... .{Seal)

EXlin M. Mitchell —Borrower

ISpace Below This Line For Ackrow’edg 1 '

STATE OF ILIINOIS, . .. ...... Cook . ... Cuounty ss:

I, ...Garelyn A. Mikos ... ... Ll , a Notary Fulic in and for said county and state,

do hereby certify that. .. .. Thomas I. Mitchell and Ellen M. Mitchell - his wife .
......................... . personally known 1o me 1o be the same person{s) <vhoss name(s)....  8F& .

subscribed to the foregoing instrument, appeared before me this day in person, and acknov:lédgert that . . thcy .

signed and delivered the said insirument as. thelr, .. | free and voluntary act, for the uses &n’ purposes therein
set forth,
Given under my hand and official scal, this. . .11th . | day of . ... April . ..., ,19.86
My Commission expirésg—13-89
: 3 oo S LAKLL oo Ve .
Mail To: Capitol Fefleral Savings of America
3960 W. 9Jth Street THIS IN
Evergreenf Park, IL 60642 STRUMENT WAS PREPARED BY
CAPITOL FEDERAL SAVINGS

danl WEST 95tn STREET
EVERGREEN PARK. 1LLINOIS AOBAa2
By: ____Carolyn Mikos
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