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MORTGAGE 095826867

THIS MORTGAGE (“Security Instrument”)is givenon APRIIL, 11 N
19 86  Themortrogoris PEDRO A. GARCIA AND ROSALINDA M. GARCIA, HUSBAND AND WIFE

(“Borrower"). This Sccusity Instrument is given tIJJNITED SAVINGS OF AMERICA
which is organized and exiz* o3 under the lawsof THAE STATE OF ILLINOIS , and whose address is
4730 WEST 79TH Q1URET
CHICAGG, ILLINOIS 00652 (Lender).
Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND FRTIR HUNDRED AND NQ/100---

Dollars(U.S.$ 68,400.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrumet (“ Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon MAY ¢ 2015 This Security Instrument

secures to Lender: (a) the repayment of the deb. evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wirn iiterest, advanced under paragrzph 7 to protect the security of this
Security Instrumcnt and (c} the performance of Borrow r’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgige, grant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 6 AND THE EAST 7 FEET AND 10 INCArs OF LOT 7 IN BLOCK 7 IN H. O.
STONE AND COMPANY'S WORLD'S FAIR ADDIPNION, A SUBDIVISION OF PART OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 1.2/ ZAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF FRFCORDED JANUARY 21, 1929 AS
DOCUMENT 10262949, IN COOK COUNTY, ILLINCIfS.

LEPT—¢1 RECORDING $14 .25
WPnang _TRAN 0247 04/16/86 i0:31:00
I HD -84 —1494T 65459

15—04—106-052?0300 ﬂw%
%

s theaddressof 3412 NORTH AVENUE » STONE PARK ?

{Street]} [City) (96‘

Hllinois 60165 ("Property Address'); $’

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ¢il and gas rights and prolfits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

{LLINDIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ <6 L) COMSOUDATED BUSIMESS FORMS, INC. - MT. CLEMENS, MICHICAM 48048 - (}1 1) 1924700
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If Lender required mortgage insurance as a condition of making the loan secured by this Security -Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for. the:
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propérty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection” o

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with.
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reducec by
the amount of the proceeds multiptied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
puaid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers lo
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avnorized to collect and apply the proceeds, at its option, either to restoration or repz.: of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderap Borrower otherwise agree in writing, any application of proceeds ro principal shall not extend or
postpone the due date <f ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not 'Rp»leased; Forbearance By Lender Not a Waiver, Extension of the tiine for payment or
modification of amortizatics of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required 1o coinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow<s's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be & waiver of or preciude the exervise ol any right or remedy.

11. Successors and Assigns Bound: woint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agieemcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ... execute the Note: (a) iscossigning this Security Insirument only 10 mortgage, grant and convey
that Borrower’s int:rest in the Property under the te/ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () #gr2es that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommaodations with repz-#-10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast-ar other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) 2.1y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseio/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund r<dizes principal, the reduction will be treated as o
partial prepayment without any prepaymenl charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment oresapiratinn of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable atconding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instreinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stop: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument’shril be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tc Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice te-Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law inid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasicument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrunient.~r the Note
which can be given effect without the conflictin g provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender's prior writter consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ’ .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; ur (b entry of a judgment enforcing this Security tnstrument, Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably Tequire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni’ by
Barrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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{Assignment of Rents)

THIS 2-3 FAMILY RIDER is made this 11TH day of APRIL , 19 B6 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the *“‘Lender)

of the sanwe dite and covering the property desceribed in the Security Instrusment and located at:

32412 NORTH AVENUE, STONE PARK, ILLINOIS 60165

|Pigperty Addiess|

15-04-106-052-0000
2-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply with
all taws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBGRUINATE LIENS. Except us permitted by federal law, Borrower shall not allow any lien inferior to the
Security [nstrumentto-re perfected against the Property without Leader’s prior written permissian.

C. RENT LOSE P<SURANCE. Borrower shall maintain insurance against rent loss in addition (o the other hazards
for which insurance is regaied by Uniform Covenant 5.

D. *BORROWER’S R'GET TO REINSTATE” DELETED. Uniform Covenant 8 is deleted.

E. ASSIGNMENT OF LE4SES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all sceurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or termimte the existieg Jcases and to execute new leases, in Lender's sole discretion. As used in this

paragraph E, the word “lease™ shall mean “scoicase’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borroveranconditionally assipgns and transfers 10 Lender ail the rents and revenues of

the Property. Borrower authorizes Lender ur Lender sagents o collect the rents und revenues and hereby directs each tenant
notice o Borrower of Borrower's

of the Propeny to pay the rents to Lender or Lender's <gzats. However, prior to Lender's
breach of any covenant ur agreement in the Security Inst ument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower! I'this assignment of rents constitutes an absolute assignment and

not an assigament for additional security only.
If Lender gives notice of breach to Borrower: (i) all rents tecyived by Borrower shall be held by Berrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Seclriry [nstrument; (ii) Lender shall be entitled to cellect and
receive ull of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written demund to the tenant.
Borrower has not executed any priar assignment of the rents und has p=vand will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall pot be required to enter upon, take control of or maintain \he Property before or after giving notice of

breach to Borrower. However, Lender or @ judicially appointed receiver may do/soat any time there is a breach. Any
application of rents shall pot cure or waive any default or invalidae any other right or rednerly of Lender. This ussignment of
rents of the Property shall terminate when e debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breuch under any note orlagreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rimcdies permilted by the

Sccurity Instrument.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 2-4"Fimily Rider.

‘746%!/&' [ /\’g%w (Seal)

PEDRO A. GARCIA ~ “Borawer

L poabiido. 7Y Fovelo (Seal)

ROSALINDA M. GARCIA/HIS WIFBE -Borrowet

{Seal)

-Borrower

(Seal)

-Borrower

RECORD AND RETURN TO:

UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: JUDY PIETRAS

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Inshumant

L

form 3170 12/83




