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THIS INDENTURE, made APRTI, 4th ,19_86 | berween _GLADSTONE NORWOOD TRIJST

not personally, but as Trustee under agreement dated_____ FERRITARY. 10th , 19.86_and known as Trust No. 1016
{herein referred to as "“Mortgagor,”') and Gladstone-Norwood Trust & Savings Bank, an {ilinois banking corporation, doing
business in Chicago, llinuis, (herein referred to as ”Mo&vﬁa ce,’') WITNESSETH THAT WHEREAS Mertgagor is justly indebted 10
Mortgagee in the sum of SEVENTY THOUSAND AND floo“""‘"‘"'"'"""‘""‘"'““"‘""'""""

dollars ($ 70,000.00 ) evidenced by a certain Promissory Note of even date herewith executed by Mortgagor, payable to the

order of the Mortgagee and delivered, by which Note Mortgagor promises to pay said principal sum and interest on the balance of principal

remaining from time to time unpaid at the rate of _10, 75 per cent { 10_3/49%) per annum prior to maturity, at the office of Mortgagee
in  Chicagao, lllinois, in _180 _ successive monthly installments commencing __MAY 1

e mmm——————— 19_86_, and on the same date of each month thereafter, alt except the last of said instaliments to
be in the amount of § . 784 67 _P+I_ . each, and said last installment 1o be the entire unpeid balance of said sum, together with
intecest on the principal of cach installment alter the originat maturity date thereof at 1L, 75 _ % per annum; together with all costs of col-
lection, including reasonable attorneys’ fees, upon default, (hereinafter referred to as the “*Note'),

NOW, THEREFQRE, the Mortgagor to secure the payment of said Nole in accordance with its terms and the terms, provisions and klimitations of this Mort-
gage, and all extensions and repewals thereof, and for the further purpose of securing the payment of any and all obligations, indebtedness and Jiabilities of any
and every Xind now or hereafter owing and to become due from the Morigagor to the Mortgagee or to the holder of said Note or to the Assignee of the Mort-
gagee during the tenn of thistnortgage, howsoever ereated, incurred, evidenced, acquired or arising, whether under the Nate or this mortgage ot undur any other
instrument, obligation, vocue o agreement of apy and every kind now or herealter existing or ealered into between the Mortgagor and the Mortgagee or other-
wise and whether direct, inauest, primaty, secandary, fixed or contingent, together with interest and charges as provided in said Note and in any other agree-
menty made by and between Jae purties herein, and including allJJr:sent and future indebtedness incurred or arising by reason of the guarantee to Mortgagee by
Mortgagor of present or futuie pidehtedness or obligations of third parties to Mortgagee, and of present and future indebtedness ariginally owing by Morigagor to
third parties and assigned by sail b/} parties to Mortgagee, and any and all renewals or extensions of any of the foregoing, and the perfarmance of the covenants
and agreements herein contained, by tho Mortgagor to be performed, and also in consideration of One Dollar in hand paid, the receipt whereqfd cby acknowl-
edged, does by these presents Morigags t~the Mortgagee, its successors and assigns, the following described Real Estate in the County of
and State of lllinais, to wit:

LEGAT, DESCRIPTICN ATTACUES TO AND MADE PART OF

gofvogmies S

Lot 1 in Block 1 in W, E. Gould and Company's Resubdivision of
part of Feuerborn and Wlode's Forest View Subdivision of that part
of the West 1/2 of thke North West 1/4 of Section 27, Township 41
I:\Lfcrth,SRange ]f;'2. East ¢f ‘:28 Thérd }P;rinc%pal Meridian, s

in outh of the Norti 130 rods thereof,, unty, Illinois.
ving R 7 G 1 it
Permanent Tax Index Numbexr!| 09-27-126-020 o e

which, with the property hercinafter described, is referred to herein ac the >'premises™.

TOGETHER with oll imp:ovements, tenements, casements, fixlures and appi rtenances thereto belonging, and all sents, issues and profits therec! for so long
and during ali such times as Mortgagor may be entitled therete (which are pledged primarily and on a parity with said real estate and not secondarily), and all
apparatus, equipment or articles now or hereafler therein or thereon used to suipiy heat, gas, air conditioning, water, light, power, refrigeration (whether single

units or centrally controlied), and ventilation, including (without restricting the furrgoing), screens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves and water heaters. All of the feregoing are declared to e apart of said real estate whether physically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed on the prriaisas by the Morigagor or its successoqs shall be considered as constituting
part of the real estate.

TO HAVE AND TO HOLD the ptemises unto the Mortgugee, its successors and assizne, forever, far the purposes herein set forth,

This Mortgage consists of two pages, The covenanis, conditions and provisions appearinl o7, page 2 (the reverse side hereof) among other things, require Morlt-
gagor to keep the premises in repair, insured and free of liens and to pay and discharge prio:liens and taxes, provide that if not paid by Mortgagor, the costs of
such repairs, insurance, prior liens and taxes paid by Mortgagee constitute additional indebtednesssocured hereby, provide for tax and insurance deposits, for
acceleration of maturity of the Nete and foreclosure herecl in case of default and for the allowace o Martgagee's attorneys’ fees and expenses of forecjosure,
and are tncorporated herein by reference, are a part hereof, and shall be binding ot the Mortgagas and those claiming through it.

In the event Mortgagor sells or conveys the premises, or if the title thereto or any ‘interest therein s ahecome vesied in any manner whatsoever in any other
person of persons other than Mortgagor, Mortgagee shall have the option of declariig immediately du/. wn ] payable all unpaid installments on the Notz and en-
forcing the provisions of this Mortgage with respect thereto uniess prior to such sale or conveyance Meripigee shall have consented thereto in writing and the
prospective purchasers or grantees shall have executed a written agreement in form satisfactory to the Morigage? assuming and agrecing ‘o be bound by the terms
and conditions of sawd Note and this Martgage,

‘This mortgage s eneeuted by _GLADSTONE NORWOOD TRUST AND SAVINGS BANK not perscnolly but as Trustee as aforesaid, in the ex-
ereise of the power and authority conferred upon and vested in it as such Trustee, and it is expressly undersiond and agreed by the mortgagee herein and by
every person now or hereafter clatming any right or security hercunder that nothing contained herein or in the Note seciiicd by this mortgage shall be construed

as creating any liabitity on _GLAD), X or on any of the beefici ries under said trust agreement per-
sonally to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder or to perforn.==y » svenants either express or implied
herein contained, all such liabilily, if any, being expressly waived, and that any recovery on this mortgage and the Note securid ercby shall be solely against and
out of the property hereby conveyed by enforcement of the provisions hereof and of said Note, but this waiver shall in nowa; nl'rect the personal hability of
any co-signer, endorser or guarantor of said Note,

IN WITNESS WHEREOF, GLADSTONE NORWOCD TRUST AND SAVINGS BANK, nut persunally but as Ticsrie as aforesaid, has caused
these presents to be signed by its (IExectrtve-tirmirtent—{Mise—dresidont) (Trust Officer), and its corporate seal 1o be hereunta aflixe and attested by jts ¢
cewtive) [Assistant) ( ¥ieePrentdent) {Trust Officer) the day and year fisst above written. N

B . e As Trustee as aforesaid and not personally.
py__KENNETH H. FOX == vl SVl { Buovtrtivetdrasistanti-iieePremdent) (Trust Officer) -
Auest ANGET A KITLIK 4 S o el ) { Bweontive) {Assistant) (Vice-Bresidenty(Trust Officer)

STATE OF [LLINOIS } g5
COUNTY OF COOK e
KENNETH H. FOX, AND ANGETA KULIK
rEvremrortAsirt -t ¥iceBresid=nt) ( Trust Officer) of ___GLADSTONFE, NORWOOD TRUST AND SAVINGS BANK and (&
(Assistant) {Vice—Premdert (Trust Officer) of said Bunk, who are personally known (o me 10 be the same persons whose names are subscribed 10 the foregoing
instrument as such (B 4 eyt ) (Trust Officer), and (Breaswtive) (Assistanl) (Miee-Prosident) (Trust OfTicer), respectively, appeared
before me this day in person and acknowledged thak they signed and delivered the said instrument as their own fiee and voluntary act and as the free and val-
untary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set farth, and the said (B T i f T (Frust Officer)
then and there acknowledged that said (Excentive) (Assistant) (Wice—President) (Trust Officer), as custodian of the corporate seal of said Bank, did affix the
seal of said Bunk to said instrument as said (Bxeewve) (Assistant) (Vice-PrestderTs) (Trust Officer’s) own {ree and voluniary act and as the free and voluntary
act of said Bank, as Trustee as aloresaid, for the uses undw[:oses therein set forth. APRIL
. Given under my hand and Nolarial Scal this _ day of
'7&This Documnent Prepared By: i ; ) f

Y _
JO ANN BOHN  for: A i I A e
A Notary Public

a Notary Public in and for sald County, in the state aforesaid, DO HEREBY CERTIEY, thae

19 _
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THE COVENANTS, CONDf!LTU!' AN SIONS REF D TO DL'FAGE {THLE REVERSE SIDE OF THIS MORTGAGL):

I. Morigagor covensnts and sgrees 10 pay swid indebtedness and the interest theseon as herein and in sad Noie ur oiher evidence thereof piovided, o1 sccording 1u any
agreement exlending the time of payment thereol; (1) Ta pey whten duc and before sny penuliy atnaches thesele ) TR ES, spcyind laaes, specinl asacuiments, walel chargeh,
+nd tewer service ‘h"f." ageinit the premises tincluding 1hose herctofore due), and to furainh M uoctgsgee, upan request, Juplicate teceipes therefor, end &8 such Hems eatended
sguinst waid premises shall be copclusively deemed valld tor Lhe puipose of this requirement; (J) To keep the improvenents now or hereafies upon said nremises insured agaiust
Jdamage by fite, wnd such ather hunrn.is as 1he Mortgagee muy tequire 10 be insured agains; and o provide liability insursnce and such athes insurgnce es the Mortgager may
require, until said indebiedness is fully peid, or in cese of foteciosure, until expissifon of the period of redemption, fot the full insurzsble value thereof, in such companics, and
in such form as shall be uiiif-clor{‘ 1o the Mostgugee; such insursnce goli:in shzHl remaln wilh the Morigager during said period of periods, snd contsin the usug) clause L tis.
factory 10 the Mortgagee making them payable te the Mortgapee; snd In case of (oreclosure safe paysble (6 the ownes of 1hy certificate of sale, owner of any deficiency. ¥
receiver of tedempilaner, or eny Erantec in & deed; end in case uf Joss wnder such policles, the Matgagee b suthorized to acjust, collect mnd comptomise, in its discretion, sil
cisims thereunder and to execute and deliver on behalf of the Mun"Jor all pecessary procfs of loss, receipls, vouchers, releases and acguiitances required (o be signed by The
insurance compartics, and the Mortgsgor sgrees Lo sign. upon demand, all receipts, vouchers und relessen required of it 10 be ngned by the Morigagee fo1 such purpose; snd
the Morrgagee s suthorized 10 apply the proceeds of eny insuscnce claim to the res on of the premises or upon the indebtedness hereby seeured in it Siscretion, bul
monthiy paymenis shall conllnue until sald Indeblednesd i3 paic in full; {4) Immedialely after destruetion or damage, 10 fommence hnd promptly complele the rebuilding or
restoration of bulidings and improvements now or hotealler an said piemives, uniess Marigagee elects 10 apply an the indebledness secuted hereby the procecds of »hy insui-
ance covering such destruction or demage; iSJ To keep said premises in good condition and repuir, without waste, nnd free [fom any mechanics’ or alher lieh o cJaim ot lien
not expressly subrogaled in wriling to the ilen hereof; (6] Not to make, sufler or permit any valawln) uss 6f OF ARy DUIBKEEE 10 ¢2 i8] DN $8I8 PIeMises nor 1o ¢iminish nor fm-
pair |13 value by any acp or omission 1o acl (7) To comply with all requirements of Inw witr sespect Lo the premises and the upe thereof; (8) Not to make, suffer ur permit,
without the written permission of 1he Mortgegee being (161 had and obialned, (s} ANy st Of the Ftumises for any purpnse other than that for which it {5 now used, (b)any
alterations of the improvemenis, spparsius, sppuriensnced, lixtures or equlpment now or hereafler ypon said premises, (¢} any puichese on conditionsl sxle, lease 01 aprec-
ment under which title is reserved in the vendor, of sny apparstus, flatures 6 equipment ¥o0 be placed in of upon any huiidings or impsovements an waid premises: (9) To pay
the premiums on Mortgage Guaranty Insurance covering this morigage when required by Mongagee pursuant 10 its written commitment; lndé 10) To pay when due 2ny in-
debledness which may be secured by » Hea or charge upon the premises, superior (0 the liers heteof, snd upan receipl, exhibit satisfactory evidence of the ditcharge of such

prior lien 1o Morigegee,

2. In additlen (o the monthly payments of princips! and interest payeble under the teims of the Note, Ihe Morigagor agrees to Py 10 the holder 6f the Nole when
requested by the holder of the Naile, such sums as may be specified fur the purpose of evlabliching a reserve for the payment of premiums on policies of fite inwaerce and
such other {ll!l}dl 53 shuli be required hereunder covering the morigaged property. xnd for the peyment of tasxes and ipeciyl asesyments sccuting on the property {alf as
estimated by 1he holder of the Note); such sums to be held by 1the holder of the Nofe without kny aliowance for interest, for the payment of ruch premiums, taxes and special
mtsezsments provided thet tuch request whether or Aot complied with shall not be construed (o affect the obligstions of the Morigagor to pey such plemiums, 1xxes and
special nasessments, and to keep the morfgaged premises insured against foss or damage by fue or lghining, I, huwever, payments made hereunder 101 taxes, special sasesy-
ments and insarance premivms shall net be sulficient to pay the smounts necessary s Lthey hecome due, then the Mortgegor shall pay the necesstry amount to make up the
deficiency. If smounis collected for the purpose sforexsid excced Lthe AMount necessary 1o mmwke buch payment, such excess shall br credited on subsequent peyments for

these purposes 1o be made by Morigagor.
3 tue pravilege 13 Branted W mabs prepaymentd on ptincipal of the Xole on iy Intetedl payment date

3. Modlgagre miny codleit a8 charge rqual 1o 2% of thr monthly payiment uf princpal teresl, (e sasetb e nis, NSUTANGR HICTHUMA, W DilLet Charges moe unn._l.o_d-p tharieris 10 sner

thadxtza ez pense My olved e handhing delipuent paymenta

5. Mortgages sgrees thay Moetgagee may employ counsel for sdvice or olher legal service at the Murigagee's discrevion In tonnectiva with any dlspute s to 1he debt
heteby secured ar the len of this nat arienl, or any litigstion (o which the Morigagee may br made s party on account of 1his lien or which mey sifect the title (o the pop-
erty pecuring 1the indebledners heretry $ocused or which may affect saisf debt or lien and any reasinabie stiorney s fees 1o incutred sheif be adde d 1o snd be & part of the detit
hereby secuted. Any costs and capep .3 tr.sanably incurted in the fareclosure of this mortguge snd saie of the property secusing the \ame and it connection with #ny olbes
dispute or liiigation sffecting said debiur aun, inctuding remsanably estimated smounts fo conclude the tianscction, shall be sdded to snd be 3 part of the debt heehy
secured. All such amouynts shall be psyab e b the Morigagor to the Mortgagee on demand. and if aof taid shall be included in any decree or judgment 33 » pest of 1id

morigage debi and thell include interess st thr rate a!___ll___zsir__pzr cent | %) per .

6. kn case of defaulr therein, Morigagee ~iny bul need not, make gny payment or purform xny act fierein tequired of forgagor in eny form and manbet decrned
expedicni, and may, but need not, make full or part sl ~syments of principal of interest on priar encumbrances, if any, and purchuse, discharge, cumrnomi.u: af settle any 1Ax
llen or ether prior lien or title or claim thereof, nt “ueem frum any tax sale or forfeiture affc cling said premuses coniest any tax or sssesament. All maneys poid for sny of
the purposcs hereln suiharired snd ofl expenses paid or ipcurred in connection Therewith, including sciarneys’ fecs, and any other moners advanced by Mbrigagree 1o 15 dis-
cretion 10 pratect the premlses and the lien hereof, shal! oe o much sdditionsl indeblednes secured hereby snd shal] became immedialely due and payable wilhout notice

and with interest thereon st the rate of __ IO Y 1 (_;rk., - B per arnum. lnaction of Mostgsger shall neves be considered a6 8 waives of ang tight
acerulng 1o it an account of any defaull hereunder on the rari of Moregagor,

7. Mortgagec making sny rnyment hereby authorized re’uling to 1sxes or sssesamerts, may do so ur_cqrdmf 14 any bill, Malement of estimale pracured from the
E) pwp;‘lne ?u e office without Inquiry into the acturacy of 31 th hil, ssiement ar estimaic or iato the validity of xny Iex, pssesernent., sle, foririture, tax lien of title or
clairn thereof.

. 8. At the option aof the Morigagee and withoul notice 10 Mor gagir, all unpaid indelnedness secured by Lhis Mortgege shatl, noiwithstanding snything in the Note or
in \his Mortgage to the contrary, become due and peyable (8) immediaicl (p.the csse of defauit in making payment of sny instellinent on the Nele of on any Olher obligstion
secured hereby, or (b) when default shall occur and continue for thiee d:ys 17 the performunce of any other sgreement of the Morigsgor hereln contgined.

9. Wken the Indebiedness hereby secured shall become due whethsr Ly Leceleration or atherwise, Moszigagee shall have the cight fo forcclose the lien hereol. Ln any
sult to fareclase the llen hereof, there shall be allowed and included as sdait?” ~zhindebtedne the decree for sale sl capenditures and capeases which may be pa.d or in-
curred by or on behalf of MD!I?IIE! for attorneys' Tees, appraisers’ fees. ouiln s for documentary and capert evidence, stenogisphers’ charges, publication costs and LOML
_?wl\lch May be eptimated an o items (0 be expended after pnizy af the decred) of poocuring all such sbatracts of tHthe, Litle searches and examinstions, gusrantee licies,

orrens cectificates and similar daty and wssusances with rebpect (o title 83 Marigag ¢ may £¢em 10 be reasonably nrcexsasy eithes 1o prosecuie such wiit of to evidenoe 1o
bidders at any sale which may be had pursusnt to such decree the 1rue candilion o tha t tle or the vatue of Lhe premises. All eppenditures snd expenses of the nature in thls

patsgraph mentioned shsll became se muck additionsl indebiedness secured hereby snw Fanedistely due snd payable with interest therdon at the race of —_— per

cent ( %) per annum, when P-id or incurred by Morigsgee in connection 011/, (a) any ::")Eftﬂil\g. fncluding ptobate and bankruptcy pracecdings. to which

. S
Macigager thall be a party, either s plaintiff, ciaimant or defendant, by resson of this Mor sags or any indebte
any threstened suit or proceeding which might affect the premises of the secutity hercof wiistier o not actunlly commenced; or (¢} preparst
any suit for 1he foreclasure hereof sfter accruai of such right 1o oreclose whetlier or not actus’.y crmmenced.

18, The proceeds al any Ioreciosore sale of 1he premiscs shall he diteibuted and spplied inne caliowi der of priority: First, on agcount of alf costs and ex:!nus
incident to the fareclosure proceedings, including all 1uch ilems as are meationed in the picceding rats ;t8ph hereof, sccond, sl other items whichk under the terms i neel
constitute secured indebtedness mdditions] to that evidenced by the Note wilh interert thetton as Lere n rrovided: thisd, sl principal and interest remaining unpsid on the
Naote; faurth, any overplus to Mortgagor, s successor or sasigns, 45 their rights may sppear .

V1. Upan, ar at any time sflec the (iling of suit 1o foreciose thiv Morigage, the Court i which such sl 1 Tiked may sppaint s receiver of sald premises. Such sppointe.
ment may be made either befare Or after sale, without notice, without regard 10 the 1then valae of the premic cs 0t -hethet the same shail be then occupied 55 8 homestosd ot
not, and the Mortgagee may be sppointed as such receiver. Such receiver shall have power 1o collect the rept., Saues nd profits of smid premises duriag the pendency of such
forectasure suil and, In case of o ss5c pnd u deficiency, during the full statusiory period of redemprian, whebhbe:Sc1r te redemption or noi, ss wel? as during aay further thnes
when Morigagors, except for the intervention of such receiver, would be entitied 1o collect tuc nts, iksurs and or iy, xnd sl other powers which may he necessary or are
ususl in such cases far the pratection (including insutance and repai posscasion, control. mansgement and opersiion of the premises during the whoic of kaid petive. The
Court fram time 1o Lime may authorize the receiver Lo apply the neC incomc in Ris hands ¢ puy mcnb i whode of 1@ RO O LY dhe indebledneds secured herrby, of evidenced
by any decree foreclosing this Muortgage, or any tar. specisl assessment or other lien which may se or became supefio, ta e lien hereof at of woh deetee, provided such
spplication is made prior ta foreclolure sale; (2} the deficiency (0 case of a sale and defacency

12, The Morigagor will not at any ume insist upun, or plead, or in any mannet whatioovel clarm oo (ahe ams Peiei 1l wi advartepe i, any sipy 01 £21:N808 01 INOT-
1orium Ww, any exemiplion from exccution uor asle af the premises or any patt thereofl, whet rver enpcted, now or at any tiae heovsfier enforeed, which may affect the terms
and cavenants or the performance of this Morigage, nar claim, take. o7 insist upon eny henafit of sdvantage of sy law now ar heleafie! in Totce providing for the valustivn
ar appralsal of the premises, or sny part thereof, prior 1o any safe or sales thereof which may he made Ui ant 1o any provision hesein, u: pursuent 10 the dectee, Judzment,
oF g:der of any court of competent jurisdiction;end the Morigagor hereby expressly waives sli penefit or advantage of any such law of i lasiand coveranis not tu hinder, deisy,
or impede the execution of sny power herein granied of delegaled to the Motigagee. but 1o suffer and peimil the execution of evety owet o3 though na such (sw o1 fawi had
been made or enacted. The Mortgegor, for itsedf and all who may clsem under i ©f them, waives. 10 the caten! (b il may lawfull: do o, sl 1ight (o have the mortgaged
property marshaled upon any foreciosute hercof.

13. No scijan for the enforcement of 1he licn or uf sny provision hereof shall be subject 10 any defense which wauid not be &vod a2°d »ovilible 1o the party interposing
same in an action at Iaw upun the Note,

14. In case the preinises, or any 1t thereof, shall be 13ken by condemoatinn. the M.tgagoe 1 hereby empowrred ta collect and recrier gl compensation which may
be paid for any property taken of for damages (o any pruperty noil taken and atl cundemartion rumpengation so recesved shall be farthwith lPPn(ﬂ by the Mortgages a1
may elect, {0 the immediste reduciion of the indebledness secured hereby, or ta the (epasur and (estacation of sny ptapeity w0 demeged, peoiide 1hal any eacass over the
amaount of the indebtedness shall be delivered 10 the Mozigagor v ity sucEessOr of adsigns. . .

15, Al avails, zeats, itwues and profits af the premises are pledged, assigned end transletred Lo the Moiigagee, whether now due ar herealier 1o b ecome due, under o by
virtue of any lease or agreement lor the use or accup y of said pr »OF ANy peio thereal, whether said legse 07 sgrecment ks writien or verbs), and il is Ihe infenlion bese-
of (s) 10 pledge said rents, isues and profits on a pasity wilh said resi ekigte and not secondarily snd such pledige shalt not be deemed merged in any foreciosutedector, and
{b} to estabilth an sbyolute transfer mnd assignment 1o the Morigagee of li such teases and agreements pnd 215 the avaiis thereundet, together with the right in case of defouly
eHher befare ur alter foreciosure safe, (o enter upen gnd take poiesslon of, manage. maintain and operale said premises, 01 any parl thereof, make leases for terng doeme
advantagecus to i, terminate or modify'e:lﬁln; or Tuture leases, collect said avails, fents, {sues and profits, regardiess of whep exrned, and s such fessiifes whether fegal
or equitable 88 it may deem praper Lo enforce collection thereof, employ Fenting agents a1 other employees. slier of repair wid premises, buy furnishings and cquipment these-
far when It deemp Decersaly, puschase adequaste flre snd cxiended coversge and other formns of baurance ss may be deemed advisable. and in gencrxl excrcise wll powers
ardinnrily incident 10 sbsolute Ownership, sdvance or horrow money TECesAsty 1Ol any purpose liesein sisted (0 secure which s lien s heteby creatfed on the prem
snd on the income therefrom which dlen iy prior ta the lien of any other (pdebtedness hereby wruscd, snd out of the income etain tessonable compensation for itserf,
pay insuranca pre.nlums, taxes snd sssesamenis, and al) cspenas of every kind, including. atiortney’s fees, tncutred in the caricise of the powers hetein given, and fram
time to time apply any batance of lncote not, in its kole discretion, needed (of the aforcyasd PuTposes, TUST N She anlerest sd (hen an the princigst of the indelbicdticss here-
by secured, before or after any decree of foreciosure, and on the deficienty in the proceeds of sale, if any. whethes there be a deciee 1n personsm therefor of nol. Whenever all
of the Indebtednesas secured hereby is paid, and Lhe Muortgagee, in its sole dlsctetion feels thnt therc is.no substantisl uncorrecied defauls in performance of the MoOrgagos’s
agreements fierein, the Mortruee. on_safisfaciory evidence (hereof, shall relinquish pocscution and Sar 10 Moripagor any sorping income in i1s hands. The postessioh of
h Oﬂslltt msy continue until sll Indebledness sccured hereby is g-id in fuld or undil the dellvery of a Dred pursusnt a decree foreciosing the lien hereof, but if na deed be
issued, then until the expiration of the statutory period during which it may be issucd, Mortgegee shall, howeves, have the discretionary power al &nytime 1o refuse 10 take
ar o abandon possrssion of sxid premises withowt affecting the Yen hereol. Morigagee shal) hive all powers, if any, which it might have had without this pategraph.

16, In the event new buildings snd improvements are now belng or are 10 be erected or placed on the premuses {(thail is, i this is & construction losn morigage) snd if
Morigagor does nat-complete the construction of atid buildings and impravemenis in sccordunce with the plens and specifications approved by Morigagoe, on or before thiny
days prior to the due dafe of the first E-ymcm of pelncipal, ar I work on swid comb:uctior ethould cease before compirtion and the sajd work should remain abandoned for
8 peraod of thirty days, then and in elther evenl, the entira principat sum of 1he Note secure ¢ by this Mnnfj?e wnd inleres! thereon chal) 41 ohet become due and payavhe, at
the option of Morigagee, and in the event of abandonment of work upon the construction of the sabd bu ings or impiovements for the period of thirty dsys uafnreuld.
Murigsgee may, st i3 option, #lso enter Ip10 and wpon the morigaged rumisu snd compleis the conmtruction of the aid buildings snd imptovements and moneys eapehded
by Muortgagee in connection with such completion af construction thall be sdded 10 the principel amount of wid Nele end secered by these presents, nnd shafl be Payable by

Morigegor on demand, with inferes) »t the rege pf i per cent { . .— %) pts snnum. In the event Morigagee shall elees 10 compleie constructio,
Muorigagee shall have full and caniplete suthority 10 employ wsichmen 10 pratect the Improvements from depredation or injuty and to picketve knd protect the personal prop.
erty lhefein, 10 continue any snd all c.utstanding contracts for the ereclion and completion uf wid building o1 buitdings, 10 make snd enter inte any contracts and ohlipstions
whereves necesiary, elther’in {14 own name or in the name of Morigagor, and to pey and discharge all debts, obligallons and Habilities incurred thereby.

17. A reconveyance of wid premites thall be made by the Mortgagee 10 the Motigagor an full peyment af the indebtedness eforesaid, the performante of The corenknis
and agreements herein made by the Motigagor, and Lhe payment of the ressonable fees of ajd Mortgagee.

}B. This Morigage snd ali provisions hereal, shall extend ta aad be binding upen Mor:grgor end 8] persons chaiming under or thicugh torigagor, ahd the word “Mort-
gagor”’ whan used hercin shall include a3 such persons snd all persons liabie for the payme-it of Lhe indebtedness or any part thereof, whether b1 not such persont snall hase
cxecuted the Note ar this Mortgage.

19, MORTGAGOR DOES HEREBY WAIVE, TG THE EXTENT PERMITTED BY APPLICABLE ILEINDIS STATUTE, ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER QR DFCREE OF FORECLOSURE OF THIS MORTGAGE, ON 1TS OWN BEHALF AND ON BEHALF OF EACIH AND EVERY PER-
?‘ﬁ?‘l;:-:'rcéﬂ(‘)‘;%‘ﬁﬁ?%ﬁ)%"}dgggMENT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES SUBSEQUEMT TO

€31 heteby secured; or (b) rlrnarnuons for the defense of
ofis fot the commencerent of

Batint OIS, IHC,
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