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ASSIGNMENT OF RENTS

executed a mortgage of even date herewith, mortZaminE t0 . i cciiraireceeereserneresnee s eeenn

DAMEMN SAVINGS AND LOAN ASSOCIATION
the following described real estate:
Lot 62 in Bogan Manor, being a Subdivision of part of the Northeast % of Section 34,
Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County,
Illinois. /

4118 West 79th Place, Chicago, Illinois 60652
Permanent Index # 19-34-206-118

and, WHereas, ../ evceverirneenerr DAMEN SAVINGS AND LOAN ASSOCIATION e
is the holder of suid mortgage and the note secured thercby:

NOW, THEBLEORE, in order to further secure said indebtedness, and as a part of the cop-
sideration of said tran3cctioh, Uf:ﬁ sa:de Ican Galeancu a/k/a John Galeancu and.

Galeancd a/k/a Florence Galeancu, his wife | 0

h.ereby assign..., transfer... /and sel... over unto
OAMEN SAYINGS AND LOAN ASSOCIATION

hereinafter referred to as the Aeiscllation, and/or its successers and assipns, all the rents now due or
which may hercafter become due uwader-ar by virtue of any lease, either oral or written, or any letting
of, or any agreement for the use or otecupancy of any part of the premises herein described, which may
have been heretofore or may be herzsfier made or agrerd to, or which may be made or agreed to
by the Association under the power herein/granted, it being the intention hereby to establish an absolute
transfer and assignment of all such leases asd agreaments and all the avails hereunder unto the Asso-
ciation and especially those certain leases ari agreements now existing upon the property herein-

above described.

The undersigned do hereby irrevocabiy.appoint the Association true and lawful
attorncy in fact, in the name and stead of the und:rsigmed to collect all of said rents now due or
arising or accruing at any time hereafter under each ind'every of the leases and agreements, written
or verbal, exinting or to exist hereafter, for said premises/ajd to use such measures, legal or equitable,
as in jts discretion may be deemed proper or necessary to/eidarce the payment or security of such
rents, or to secure and maintain possession of said premises nr-any part thereof, and to fill any and
all vacancies, and to rent, lease or let any portion of said premisss-to any party or partiea at its dis-
crction, for such rental or rentals as it may determine, hereby ranting full power and authority te
exercise each and every the rights, privileges and powers herein granted at any and all times herc-
after without notice to the undersigned or to..theix .. . .executors sdministrators and assigns, and
further, with power to use and apply said rents {(after the payment of &1 recessary costs and expensey
of the care and management of said premises, including taxes and asseajrents, and commission for
leasing said premises and collecting rents therefrom paid to any real esiate Lrolier appointed by the
Association at the usual and customary rates then in effect in the City of Chicpga. County of Cook,
Tiinois) to the payment of the indebtedness secured by said mortgage or inctrrer] thersunder, due
or to become due, or that may be hereafter contracted, hereby ratifying-and conlirieg all that said

attorney may do by virtue hereof.

It is further understood and agreed that the Association may, at its discretion, ‘metnin, appoint
or employ attorneys, agents or servants for the purpose of exercising any of the powers and authority
herein granted and the Association shall not be liable for any-default, miscarritge, acts or omissicns
of such attorneys, agents or servants, if such attorneys, agents or servants were selected with reason.
able care,

This assignment of rents shall operate only after 30 days' default in any of the payments required .
by the mortgage hereinbefore described, or immediately upon the breach of any af the covenants
therein contained; and when out of the net rents collected hereunder there shall have beea paid all
the said indebtedness and liabilities, then this inatrument shall become veid and the Association shall

release the same by written instrument, :

And it is further agreed that no decree or judgment which may be entered on any debts secured

or intended to be secured hereby shall operate to abrogate or lessen the effect of this Instrument,

but that the same shall continue in full force until the payment and discharge of any and all indebted-
ness and liabilities secured hereby in whatscever form the same may be,

s .. hand.S. and seal 5.,
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DAMEN SAVINGS AND LOAN ASSOCIATION
5100 SOUTH DAMEN AVENUE
CHICAGO, ILLINOIS 606Q9
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