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MORTGAGE

THIS MORTGAGE ({"Security lnstrumcm“)_m
19.88.... The mortgngor is REGHARP B, AUSTI

("BD!’I’OW{!I‘") This Security Insirument is given 10»
Y 8
o which is orgﬂnlzcd und cx:slmg

LYONS. MORLGAGE. CORPORATION. . -
under the laws of .. 1'HE , STTATE.. .QF.. ILLINQ nd whoscuddrcsan 4 LRODDROADS. OF..,
COMMERGE..... AQLLING... MEARQWS. .. ILLINUIS ...... BRQDE oo eeeeeesersere e (O Lender).

Borrower owes Lender the principal sum of

Dollum (U S. S 70 20.0.. OD. wh Thndcbe is evidenced by Bormwcrsnmv
dated the sume date ns (his Sez urlty Instrument ("“Note"), wlmh provides for monthly payments, with the full debt, if not
puid enrlier, due and payableop r. . MAYLL2RO L e ‘This Security Instrument
sccures 1o Lender: (a) the rey ny.ncnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificntions; (b) the pryment-ui all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the perfarinance of Borrower's covenants and pgreements under this Security Instrument and

the Note. For this purpose, Borrowerdocs hcrcby mortgnge, grant and canvey to Lender the following described property
located ity ... G ) NP UIS U P veeeeteeiarteartternetonErans L beraeR et s b ane b et aate s shre e 2 ete vRate e et aten County, Ilinois:

LOT 29 IN BLOCK 11 IN J.F. WHITE'S 2ND RUTHERFORD PARK ADDITION TO
CHICAGO, A SUBDIVISION OF (THE SOUTHWEST QUARTER {(EXCEPT THE WEST
22.28 CHAINS THEREOF) IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL wi2IDIAN, IN COOK COUNTY, ILLINOIS.

ot 53 30- 209 - DI ﬂﬂ/

/

which has the nddress of 1725 NORTH NEWL;’\ND AVDNUD . CHIC’.\GP TR
troot ity

(*Property Address™);

© 9ELTChTOg

Iinois .......80.6.345
{2ip Code}

TOGETHER WITHS all the improvements now or hereafter erected on the property, and all ensemenls, rights,
appurlcnances, rents, roynltics, minernl, oil and gus rights and profits, water rights and stock und all fixtures now or
hereafter n part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Horrawer is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey Lthe Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject 1o nny

encumbrances of record,
TiHIS SECURITY INSTRUMENT combines uniform covenunts for nationnl use nnd non-upiform covenants with

limited variations by jurisdiction to constitute a uniform security instrumeni covering real property

ILLINOIS—singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Batnkiarng, ing,




86143136

wws JNOFFICIAL COPY

(48PI0DOH PUN JEPUAT JOd DIAIRSIY QU BiYL Moi00 as)

LA -4 - :sandxe uosspuwod W
JO ARpt iy S1UY1 1235 JeYo pue puey AW 19pUn UAAID
74744

'Y130] 135

upasoy) sosodind pue s3asn syl sy o AIBIUNICA PUE 22537 T T L SE JUIWNIISUI PITS 3 PaLaaljap pue paudis

’
' 'aq'_% - J8uy poSpapmoudor pue ‘Ucsiad ul Aep syl aw 3sojeq pairadde Juawnaisul BujoTalog 3y 01 PIGLIISQNS

............................

-------- (s)eweu asoym (5)uosaad ailes ayl 8q 01 HW 0F UMOUY Ajruosiad .

bl et e / P . ‘,’g‘ .W “ ow s .‘u,y ------- e PR .. ,Wm‘ »luql KJ!JJ;J qujaq op
3%’” ‘7&* '22 “;// v
/ : B e

‘91938 pub AJUNG3 PlEs JOJ PUB Ul DN AJBION B ' W R O

.58 ._K]lan:) ......... R I A s ‘SIQNIT'TI dDB‘iVJ.é
JaMOLI0G~ NILS 2 AYUNW
somoL— g oY g O AUNHOTY

(luas) ...............
_ “$F Yim PSPIODaL PHE I3MOLIOG Aq Dol naxa (S}iapid &un‘u;épua_;mmnﬁ:su; -
£UN0PS 1Y) Ul PAUBIUGD STUBUSAGD PUE S} 3yl 0) seasde puu s1daoor tamsiicd 'mOT3E DNINOIS:Ag ‘

[.U,;gaad:sj (s):_:'aq’a‘oi e
Japrg Juswdopeasg nup pauuerg [ Iopry juewiwg pm_enpn.ig;:[:[

spry Apwed -z [ 1opy wnujwopuoy ] 5Py Sy APy
[(s9)xoq sqeoydds ¥ueyn] IusuInsuL -
Ainosg spp jo ded v p1ea (S)I9pK 9Y) J) 5B juswnnsu) A1UN2eE syl jo Siuawade pur SIUBUIAC D -+ |y Juaddns
pue pUALLE [[UKS puE 01U} paeiodiodu] 24 [jBYE JOPH YONS 4oEa JO SIUSWIIFE PUB SIUBURACD ) SUMLUNLLE CSHN0as sy
YA 1311280) PaPID0a] PHE J2MOLIOH £Q PAINOINUD DB SI3PL 3I0W IO SUO ] JUIMNLSUT £IINDDS BIYI 03 SBAODLYCT -
A1aadosd oy uy uopiduwoxa peajsawony Jo 1431 |[¥ s2a1eM JOMOLIOE "PESISIWOH JO IOABM ZT
) ‘81500 UONEPI0321 Aur Ked [TBYS JaMDIIOF JaMOII0E 01 STIuy INOYIM 1‘daii;nj_iéuj
£1IN09G 513 5EI[L [BYE JOPUST GJUALNIIFUT AIINO3S SIYI £Q Pasndas swns jie jo juawded vodn N e T AR
JusWINISU] A11N00G 51} AQ PaINoas SLENS 911 01 UAY puw *§33) SA3UIONE J|QRUOSEIS PUESPUOY 11041903
uo stunpuasd £33 5,19A19923 ‘03 pa1jwy) 10U 1ng ‘Suipnioul ‘s1ua2 JO UORIRNIO3 put Anadolg agy J0 WeWaBEuBU JO §1500
ay1 Jo Juawied o1 )51y pardde aq [[RYS 5412031 3Y1 40 JPPUIT AQ PAIB[IO3 51U Auy ‘anp ised asoy) Furpnpour Axiadoid sya
JO $1uss 3y1 103)]00 0] pur A112dolg aif) 3Feusn pur Jo uoissassod 93E)] ‘uodn 19)us O] PRNINIUD 2 JIBYS (29aia001 pajmodde
A|[B101pNf Aq 10 juafe 4q ‘uossed uy) JepuaT ‘afEs [RIGIPN( Buimojjo) uopdwspal jo popsad £ue jo uonesdxa gl o sorrd
Al Sue 38 pue Auadosd sy JO JualOpUBqQY Jo 4] YdriFeied 1opun uopeIa}oaa8 uody) ‘UOISFIRSOJ U] J9PHIT 07
*32212P]AD 21313 JO FIS0D PUB 590) ,555UI0)I8 I|GRUOSEIS ‘0] PAJIuI)] JOU IRG
‘Buppniouy ‘61 YydesBeaed spyl u) papjaoad saipowad ay) Bumsand ) pasanou) sasuadXo [[¥ 303]}02 0} PAIFIUD aq [|BLS JOpUdY
‘Buppaadsoad [Epnf g JuswMSUT £)IND3S Ky} IB0[IVI0S ABUI PUR PURLIDP JAYING ORI JrauInusu] £ an03S S
Aq painaos swNs (¥ Jo [jnj U] JuawAed djespaw) aujnbal Auw uopyde 53§ 18 JapU] ‘20RO ) Ul payiaads ajep ay) aaojaq
A0 UD PAIN3 JoU 8| J[NESOP 24} JT 'INF0]93I0] PUB HONIBIF{ADOE O} JDMOLIOH JO DSUIJIP 1310 AUB IO JNEjap B JO-3dUE|X3
-uou a3 Hujpasd0sd 34n50[9340) TYY Uy JISSE 0) JYBI 3Y) PUB UOKIUIZ[IION JBYE 3)BISUIAI O} IYBN 34} JO JOMOIIDH WIDJu)
SN [[BYS 23)30U YL *A11ad04g Y} Jo ajes pur Buipaddold 21PNl £q 24N50]33.10] JuanSU] £)1IND2E ST Aq. paindos
SIINE 4§ JO HOHIBI[IIIE U} J{NEDE ABU 2DIIOU DY} W) PAYFFAAS AIBP 3Y) 210J04q I0 UO JNEJIP DYI 2N 03 DINGIB) IEYS (P) Pus
$PAIND 2q JSNW JINEJOP A YIYM Aq ‘damolIoy 0} uaAlA §] 02§10U Y} IIBP Y3 WOIJ SABP OF YEY) SEI] JOU ‘NP B(D) HINBJIP
3y 24nd 0} paynbal uopae Ayl (q) Hneyep N (B) :AJ1dads [jBYS Idou YT, (ASiMIATHC sapiaoad mep 21qedydde’ s5ajun
L1 put g1 sydesdesed Jopun UOREBII[IIOR 03 £0|4d JOU ING) JUAMNLISU] AIINDIS S1YI U] JUDILIIIBR 10 JUBUDAGD ANE JO YOEIIY
§,40M01208 Buimo]|oy uoywaa[ad28 0} Jojad Jamoll0g OF 32100 AT [IMYS JOPUDT SIIPIWAY UOPBIIDIY ‘)
ISMO]]0j S¥ 23588 PUT JUBUIADD JSYLIAS JAPURT PUE JIMOIICG SLNYNIACD WHOHINNON.




- UNOFFICIAL CQRY; .

II' Lender reguired mortgnge insuranee ns acondition of muking the lonn secured by this Seeurity Instrument,
Borrower shall pay the premiums required to mpintain the insurance in ellect until such e as the regquirement for the
mstrriiiee teemsisates i aceordisnee with Hoerower's wind Leoder's written agreetient o applicable howe,

H. Inspection.  Lender ot iis agent may make teasonable entries upon and inspecions of the Property. Lender
shall give Borrower notice at the time of o prior toan oispection specifying reasonable cause for the inspection.

9, Cendemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other tuking of any part of the Property, or for conveyanee in lien of condemnntion, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the praceeds shali be npplied 10 the sums securasd by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event ol a partial laking of the Property,
unless Borrower nnd Lender otherwise ugree in writing, the sums secured by this Security Dnstrument shall be reduced by
the amount of the proceeds multiplied by (he following fruction: (a} the total amount of the sums securcd immediately
before the tking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid to Barrower.

If the Property is abundoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fnils to respond to Lender within 30 days after the date the notice is
piven, Lender is nathorized to collectund apply the proceeds, at its option, either to restorntion of repair of the Property or
to the sins secured by this Security Instrument, whether ar not then due.

Unless Lender nid Borrower otherwise sgree in wrinng, uny application of proeeeds 1o prineipal shall not exiend or
postpone the dueddute of the monthly payments referred to in puragraphs 1 and 2 or ehange the nmouni of such puyments.

10, RBrivovver Not Releascd; Forbearance By Lender Nut o Waiver.  Extension of the time for -payment ‘or
modiftcation of umartization of the sums secured by this Security Instrument granted by Lender to any_successorin
interest of Barrovierahall not operate to release the lHability of 1he original Borrower or Borrower's suceessors. in interest.
Lender shall not b reouired to commence proceedings ugainst uny successor in interest or refuse to expend time for
payment or otherwise Za0dify amortization of the sums seceured by this Security Instrument by reason of uny. demand made
by the originul Borrowei ¢v Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preciude the exercise of any right or remedy.

11. Successors and Asayns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instzument shadl vir d.and beneht the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantsand sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute thd Notea(a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properiyamder the terms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security InstrumZntiand (o) sgrees that Lender and any other Borrower may sgree 1o extend,
modify, forbear ar muke any accommodalions with regurd to the terms of this Security Instrument or the Note withoul
thet Borrower's consent.

12. Loan Charges, IF the loan securesto:~his Security Instrument is subject to a law which sets maximum loan
charges, and that law is Aually imterpreted so thed sne interest or other loan churges collected or to be collected in
connection with the loan exceed the permitted linvies then: {(a) any such loan charge shall be reduced by the amount
necessury (o reduce the charge 1o the perniitted Bmity and {6 any sums already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender tnay choose to make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borroweir [7a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under theMore.

13. Lepisintion Affecting Lender's Rights, Il enac/myat or expiration of applicable laws has the effect of
rendeting any provision of the Note or this Securily Instrument waralorceahle according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by thi Security Instrument and may invoke any remedies
permitted by puragraph 19,11 Lender exercises this option, Lender shid!iohe the steps specified in the seeond paragruph of
puragraph 17,

14, Notices.  Any notice W Borrower provided for in this Security [nstrnent shadl be given by delivering it ur by
muiting it by first class mail unless upplicable law requires use of another wettiod. The notice shall be direeted (o the
Properly Address or any other nddress Borrower designutes by notice 1o Lenderd Any novice 1o Lender shall be given by
first cluss mail to Lender's addreess stated herein or any other address Lender designrce by notice o RBorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrawes or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shafl be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of {nis Seourity Instrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Seculity Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Seearity Instrament and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seourity Instrument.

17. Transfer of the Property or o Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold ar transferred (or i o beneficinl interest in Borrower is sold or transierred nnd Borrower i not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate ppyment in Tull of ull sums
secured by this Securily tnstrument, However, this option shall not be exercised by Lender il exervise is prohibited by
federal lw as of the dite of this Security Instrument. i

I Lender exercises this option, Lender shall give Borrower notice o aeceteration. The notice shall provide n period
of not less than 30 days front the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower Mails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demnind on Borrower.

18, Barrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shull have the right to have
enfurcenent of this Seeurity Tnstrument discontinued ut uny time prior to the earlier of: (@) § days (or such other period as
applicable low muny specify for reinstatement) before sale of the Property pursuant {0 any power of sule contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeint. Thaose conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lastrument and the Note had no acceleration
oceurred; () cures any defuult of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Seeutrity lustrument, ineluding, but not limited 1o, reasonuable nitorneys® fees; nnd (<)) iskes such action ns Lender may
rensonably require o nssure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation o puy the sums seeured by this Security Instrument shull continue unchunged. Upon reinstatement by

Horcower, this Security fastrument and the obligations secared hereby shall remain fully effective ns if no aceeleration had
vecurred, However, this right to reinstate shall not apply in the case of aceelerntion under puragraphs 13 or 17

SR (R AR
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