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MORTGAGE 546750-1

THIS MORTGAGE ("Security Instrument”)is givenon APRIL 9
1986 Themwortgigoris STEVEN F, GERSCH AND JUDITH GERSCH, HUSBAND AND WIFE

("Borrower”). This Sezasity [nstrument is given «GOLDOME REALTY CREDIT CORP,

which is organized and existing under the laws of  'HE STATE OF MARYLAND , and whose address is
1l FOUNTAIN PLAZA .
BUFFALO, NEW YORK® 4203 ("*Lender™).
Borrower awes Lender the principal sum of N
SEVENTY THOUSAND AND NDO/100=~—

Dollurs (U 5.3 70,000.00 \y, Thisdcebt is evidenced by Borrower’s nate

dated the snme date ns this Security Instrument (*Note'), which provides for monthly payments, with the’full debt, if not

puid earlier, due und paynbleon MAY 1, 2016 This Security Instrument
secures to Lender: (u) the repayment of the debi“eritiznced by the Note, with interest, nnd all renewals, extensions and

maodifications; (b) the puyment of all other sums, witharierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanee of Borrawze's covenunts und ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagesgrant nd convey to Lender the l'nll|nwiug described property

located in COOK County, IHlinois:
LOT 8 IN BLOCK 3 IN "SUNNYSIDE" HEARTELD AND THOMAS COUNTRY CLUB
ADDITICN TO CHICAGO, BEING A SUBDIVISICWY OF THE NORTH 20 ACRES OF THE
SOUTH 60 ACRES OF THE NOR'IH WEST 1/4 CP SECTION 17, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERJOZAN, ACCORDING TO THE PLAT
?EE?S%?SRECORDED AUGUST 5, 1924 AS DOCUMENT 8539745 IN COOK COUNTY,

13-17-113-047-0000 W/

4

whicls has the nddressof 4504 NORTH MEADE ] AVENUE . CHICAGD

[Sreat [City]

Misis 60630 Property Address™),;

[ Codfe)

Toarriek WiTH all the improventents now or herenfler erected on the property, and alt easements, rights,
appurtenanees, reats, royalties, mineral, oil and gas righls and profits, water righis and stock and all fixtures now or
herenfier a part of the property. Al replacements nid ndditions shall nlso be covered by this Securily Instrument, Alt ol the
foregoing is referred toin this Security lnstriament gs the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 1o
martgage, grant and convey the Property nnd that the Property is unencumbered, cxcept for encumbrances of record.
Borrower waerants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with
limited) variations by jurisdiction 1o constitute a uniform security instrument covering renl property.

ILLINOIS—singlte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@» 6 {It) COMSOLHLAHLL B0AINESS TR, INC. - M), CLIMENS, MICHIGAN 3048 - (313} 197 4000
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If Lender required mortgage insurnnee us a condition of making the lonn secured by this Seeurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such 1ime os the requirement for the
insurance terminates in accordnnes with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrawer notice al the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for duwmages, direct or consequential, in connection with
any condemuation or other tiking of any purt of the Property, or for conveyance in liey of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of o total 1aking of the Property, the proceeds shull be applied to the sums secured by this Security
Lostrument, whether or not then due, with any excess paid 10 Dorrower. bn the event ol u partind taking of the Propery,
undess Horrower nind Lender utherwise agree in writing, the sus secured by chis Seeurity Instrument shall be reduced by
the mmount of the proceeds mualtiplicd by the following fraetion: (u} the totl amaunt of the sums secured immedintoly.
before the tuking, divided by (b) the fuir market value of the Property inwnedintely before the taking. Any balance shall be
paid 1o Borrower,

If 1he Property is abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle o elaim for damages, Borrower fails (0 respond to Lender within 30 days after the date the notice is
given, Lender isZutorized to cofleet nud upply the procecds, al its aption, either (o restoration or repair of the Property or
o the sums secured by this Seeurity tnstrument, whether or not then due.

Unless Lendersnd Borrower otherwise ugree in writing, nny application of proceeds 1o principal shall not extend or
postpone the due dat’ of the monthly payments refecred to in pursgruphs 1 und 2 or change the amount of such puyments.

10, Horrower Mot Released; Forbenrmnee By Lender Not & YWaiver,  Exlension of the lime for pnyment or
muodiification of amortiziaea nf the sums secured by this Securily Enstrument grunted by Lender 10 any successor in
interest of Dorrower shull natozterate (o rebease the lability of the originnl Borrower or Borrower's successors in interest,
Lender shall not be reguiredto/commence proceedings ngainst uny suceessor in inlerest or refuse 1o extend time for
payment or oitkerwise modify ano? tization of the sums secured by this Security Instrunent by reason of any demund made
by the original Borrower or Borfower's successors in interest. Any forbenrance by Lender in exercising uny right or remedy
shall not be a waiver of or prechude thelexeredse ol uny right ar remedy.

11, Successors and Asslgns Bourd; Joint and Several Linbility; Cossigners,  The covenuts and agreements of
this Security Instrument shall bind nnd benefis thy suceessors and assigns of Lender and Borrower, subject lo the provisions
of puragraph 17, Borrower's covenadnis aid ngreemens shall be joint and severs). Any Borrower wha co-signs this Security
Instrument byl does not exceute the Note: (u) weosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the{ems of this Security Instrument; (8) is not personally obligated 1o pay
the sums seeured by this Seeurity Instrument; and (¢} pgrees that Lender und nny other Borrower may ugree o extend,
modify, forbeur or make uny accommaodintions with rgeaid 1o the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. loan Charges. 11 the loan seeured by (his Sedurity Instrument is subject to a law which sets maximum loan
charges, and that lnw s finully interpreted so that the imcrssnor other loan charges collecied or 1o be collected in
connection with the donn exceed the permutted limits, then: (2sy such loaw charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any(seas alrendy colleeted from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may chooseio rake this refund by reducing the prineipal owed
under the Note or by muking o direct puyment to Borrower, ia refundtedvees priacipal, the reduction will be treated as g
partind prepayment without any prepayment clinrge under the Note,

13, Legisintion Affecting Lender’s Rights, B ennetment of expireiion of applicable lnws has the effect of
rendering any pravision of the Note or this Secarity listomnent unentureenble weonding to s terms, Lender, nt ils option,
muy require immedinte payment in full of all sums secured by this Security fastrament and may invoke nny remedies
permitied by parageaph 19,15 Lender exercises this option, Lender shull tnke the sceps speeified in the second paragraph of
purugraph 17,

14. Notlees, Any notice to Borrower provided for in this Security [nstrumient $5s3tbs given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The nozice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by,
first closs mail 1o Lender's address stnted herein or any other address Lender designates by notice 16 Gorrower. Any noticd
provided for in this Security Instrument shull be deemed to huve been given to Borrower ar Lenddr wheo given as provided-
in this puragrapiy,

15. Governing Law; Severabllity, Fhis Security Instrument shall be governed by federal lawapad the lnw of the
jurisdiction in which the Property is toeated. In the event that any provision or clause of this Security avativiment or the
Nate conllicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrunientor the Note
which can be given eftect without the conflivting provision. o this end the provisions of this Security Instrument and the
Note are devlared 10 be severnhile.

16. Borrower's Copy,  Horrower shill be given one conformed copy ol the Note wnd of this Security Instrinent,

17. Transfer of the Property or o Beaeficial Interest in Burrower, 10 all or any part of the Property ar uny
interestin it is sold or teansferred (or i benefleial interest in Borrower is sold or transferred nnd Borrower is not a natural
persun) without Lencder's prior written consent, Lender may, sl ils option, require immedinte payment in full of oll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by
federnl nw as of the date of this Security Instrument,

i1 Lender exercises this option, Lender shall give Borrower notice of seeelerstion. The natice shall provide n period
al not less thin 30 days from the date the notice is delivered or mailed within which Borrower must puy ull sums secured by
this Seeurity [nstrument, If Borrower faifs (o pay these sums prior to the expiration of this period, Lender sy invoke any
remedies permitted by this Seeurity Instrument without further natice or deinand on Borrower,

18, Borrower’s Right o Reinstate.  1f Borrower meets certuin conditions, Borrower shall hove the righy to have
enforcement of this Seeurity Instrument discontinued ot any Hme prior (o the carlier of: (n) § diys (or such other period us
ppplivable Inw muy specily for reinstitement) before sale of the Properly pursiant 1o any pawer of sale cantained in this
Security Insteiment: or {b) entry of i judgment enforeing this Security lastrunwent. Those conditions are that Borrower:
() puys Bender all sums which then would be due under this Security Instrument and the Note had no aceeleration
aecuered; (b)Y cures niy defsult of uny other covennnts or agreements: (¢} pays all expenses incurred in enforeing this
Security [nstpument, including, but not limited to, rensonable attorneys’ fees; umd () tnkes such uction as Lender may
reasonubly require fo sssure that the Jiea of this Security Instrument, Lender's rights in the Property and Borrower’s
abligation 1o pay the sums seewred by this Security Tnstrument shall continue unchanged. Upon reinstiement by
Horrawer, this Security Tustrument and the obligntions secured hereby shull remain fully effective us if no acceleration had
avenrred. However, this right to reinstate shull not apply in the case of neceleration under puragraphs 13or 17,
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PARTIES TO AGREEMENT

Thia nﬁracmonc is bhatweon the paraonn uigning below hovainalter vafarrad
te as "Borrower(n)'" and [X] CGoldome Renlty Credit Corp., { ) Coldome FBS
rafarred to as "Lender',

© AMENDHENT OF OTHER AOREEMENTS

Thig agreemant iag to amend and be part of thoe deed of trust/movtgapefdeed
to sacuvre dabc {Security Inastrument) aigned this date LY Norvowavr(a), teo
securse Borrower'as promise to vepay the loan, The socurity instrument
secures the propercy che praperty locaroed nt
4504 NORTH MHEADE AVENEE, CHICAGO, ILLINOTS 6U630 .

In addition to the agreements conrained in the note and secuvley fnatrument
Barrower{s) and Lender further agrec ns follown:

!. Lender doan nok dopira to maka a loan to Dovrower{a) aeccured by this
property unless the proparty is te bu occeupied by Borrowar{n) aa Novrower's
primary residenca,

2, The Yorrowaer(s) desira{s) Lender ta make this loan.

3. Rorvorar(se) promics(s) and asaurs(n) Landar chat it 4intenda to occupy

thig propcréy as borrower's primary vepsidence and cthnt horrowar(a) will ao

aceupy thia_proparty as ite acle rosildonce within sixcy {(60) daye afrevy
gattlement.

4, Borrowar{as) ¢n4 Lander furthsr agran that 1if Borrowar{a) breach{es}) thiao
promisa, then Lerder may invokae any of the remudies providod in the sacurity
inoserument inecluding cut nac limited to:

n. Power of Sala

b, Decraase in tarm of loan

c. Inersase in intowveat rate to 18,000X,

4. TRequire that the prancipal balancs ba raduced to 80X uf the original

purchane price whieli vos § .

TERMINATION OF AGREEHENT

The proviaiona of cthia rider shall.mouminatae and end upan tha asls and
purchasa of tha nota-sacursd by thin plopaxcy to Faderal Haclonal Moarrgage
Asaociation or the Padevral Homa Loan Morrgage Corporation.

IN wITNﬁSS WHEREQF, Borrowor(s) has/hava pxicutad this Owner-Occiupancy Rider.

L A el
~ BORROWER
STEVEN P, GERSCH-

. . . . - .
C el ST 2 ST e
BORROVER

061EVT98

JUDITH GERSCH
STATE OF ILLINOIS § _

CITY/COUNTY OF ‘ , to wl:s‘

I, ths undarnignadlﬂotnry'Public in and for tho.aforssald StuF§ nnd‘Qi?y/ . ‘.
County do hereby cartify that Zha v ¥, Gy Sois Ao .\Qe‘,-;_;/.ﬁ @-.,g.-ac-!hgu-, o
Borrowar(s), hasfhave persennlly appeared before me in pald Cicty/founty an
acknowladgad thoe within inatyument to be their act and deed.

Given undar my hand and aeal of offlce thia (i~ doy of Noe.d ’
. 7 =
/?r??(ﬁﬁﬁg;LfA/A;d/éégL’Ti;v—fu
“Notary Public

1986,

SEAL} - s e
#y commiaaion explres? 4§4¢i;//é:,f
4 4
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