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MORTGAGE

THIS’{ORTGAGE (“Security Instrument”) is given on ........ ADTAL L s
19.....86 The morrzagor is ...Susan..[L... Laeh,...a.spinster-==
{"‘Borrower"). This Security Instrument is given to
..... OLYMPIC FERIRA L eeeeereorpataressesnntensssstssrabesseseesrernneesenenneeneeers Which is organized and existing
under the ey of L5 LT America , a0ch WHOSE BAGTESS 18 tviverivse v crnreesceerreeenrercresraesenersnens
1 wal Plasifiedd Read,. Willowbraok,. Illingis. 60521 ("Lender™).
Borrower owes Lender thepriceipal sum of LF ITY, NINE THOUSAND, STX. JUNDRER. AND. NQ/ 100t hamrmnass
rerrreererersnrsirassiesarsrarrnnsrrenrreravesansheenenneecnnee DOHars (U8, S.$.9..\.6.QQ.\QQ............). This debt is evidenced by Borrower's note
dated the sume date as this Secu/ity Instrument (*Note™), which provides for monthly payments, with the {ull debt, if not
paid earlier, due and payable ¢ir ........ May 1..20 L T OO T U This Security Instrument
secures to Lender: (a) the repaymelit [ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all OtYer sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in CE0MLT vttt ettt s County, Illinois:

RIDER ATTACHED HERETC J.vIADE A PART HERECF:

UNIT 2C IN THE 2029-2033 NURTH 2ACLNE KUl LDING CUN[)DMINJL:IM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL:

T o CORET (I Q OCK 7
LOTS 35, 36 AND 37 (EXCEPT 'THE NORTH il PEET OF SAID LOT 37) I‘N BL
IN MORGAN SUBDIVISION OF THE WEST 172 DY THE SOUTH WEST 1/4 OF BLOCK 10
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTLON 32, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE ‘PIRED PRINCIVAL MERIHTAN, N COOK COUNTY,
ILLINOIS; WHICGH SURVEY 18 ATTACHED AS EXHIBIT='A" TO THE DI-‘.C[.ARA'I‘IUI"I OoF
CONDOMINIUM RECORDED AS DOCUMENT 245135047 TOGETIER WITH 1TS UNDIVIDED
PERCENTAGE INTEREST IN THE CUMMON ELEMENTS.

/" Permanent Tax No. 14-32-221-041-1007 /lﬁ

TOSYYT98

which has the address of /2033N.Rac1ne ..... Unit 2C .

[Streel)

1llinois “Property Address™);
{Zip Code] ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll casements, rights,
uppuricnances, rents, royalties, mineral, ofl nnd gas rights and profits, water rights and stock and all lixtures now or
herenfter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Seeurity Instrument as the Y Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—single fFamily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGO, IL
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I Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inmspection, Lendler or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigaed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal be upplied (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date the notice is
given, Lender i< auihorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Letiderond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ~.{ she monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower '4o! Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizat’an) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nnu <perate to release the liability of the original Borrower or Barrower's successors in interest,
Lender shall not be requireltt 12 vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amsartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preciude thi: execsise of any right or remedy.

11, Successors nnd Assigns bovaag; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 1greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajy is ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th< tzvms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=) ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with sezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that lnw is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted Hmits, then: o) 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1ims already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may chooseto make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ¢ expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld acecrding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the Gl:psispecified in the second paragraph ol
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s7iall be given by delivering it or by
mailing it by first class matil unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticz (o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice s Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lend 2r w).en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal {avond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’[7sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruncent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or u Beneficial Interest in Borrower.  If all or any part of the Property or any
mnterest in ks sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borraower is not a natursal
person) without Lender’s prior written consent, Lender may, at its option, regquire immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior Lo the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar 17.
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THIS CONDOMINIUM RIDER is made this ...t 150 day of e ARELL i 19,86,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument') of the some date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o .,
y ’ = OMUIVRPTE TEOERAL ( ) (the “Lendar
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of the same date and covering the Property described in the Security Instrument and located at:
. .......‘....2033..NA..Racine..Lmi.t..ZC..........lpr.ag%ica ﬁﬂIllmm.sliﬂélé

The Property inctudes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: . L .
2029-2033 NorthRacine Building Condominium, .. ...
............................................................................. IR OO

{the "Ceondominium Project™). If the owners association or other entity which acts for the Condeminium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharecholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and bencefiis of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition (o the covenants and agreements made in the Security Instrument,

Borrower and Y.ender further covenant and agree us follows:
A. Zoorominlum Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium

Project's Consticuent Documents. The **Constituent Documents’ are the: (i} Declaration or any other documenl which
creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivaient documents. Borrower shall
promptly pay, when 4us, all dues and assessments imposed pursuant to the Canstituent Documents.

B, Hazard Yzsrexnce. So long as the Owners Associstion maintains, with a generally accepied insurance cartier, &
“master’’ or “blanket" raficy on the Condominium Project which is satisfactory (o Lender and which provides insurance
covernge in the amouats, {r¢ the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” then:
(i) Lender waives Ik provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments tornizard insurance on the Property; and
(ii) Borrower's abligacion »wder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi riotice of any lapse in required hazard insurance coverage.

In the event of a distribution of haczer insurance proceeds in licu of restoration or repair following a loss 1o the
Property, whether 1o the unit or 10 common el=cazals, any procecds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Dy the Security Instrument, with any ¢xcess paid to Borrower.

C. Public Liability Insurance. Borrower sha'i talze such actions as may be reasonabie to insure that the Owners
Association maintains a public liability insurance policy ace=ptable in form, amouns, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or :la’on for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of nil or anv'part of the Property, whether of the unit or of the common
efements, ar for any conveyance in licu of condemnation, are keriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirament as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except af.=i notice to Lender and with Lender’s prior written
counsent, cither partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominiuny Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually i in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documenis iCrhe provision is for the express benefit of

Lendern;
(i} termination of professional management and assumption of seif-minagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insus arce coverage maintained by

the Owners Assogiation unacceptable to Lender.
F. Remedies. 17 Borrower does not pay condominium dues and assessments when due; ther Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shalt become additional debi of Borrowsr secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte est from the date of
disbursement at the Note rate and shal]l be payable, with interest, upan notice from Lender to Borrawer requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the termns and provisions contained in this Condominium Rider.

Susan H. Loeb
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