0{3\ PROPERTY C\!MONLY KNOWN AS:

u}}/ 19415 EIM DRIVE #42B COUNTRY CLUB HILLS , IL 6047 LAND TITLE CO. OF AMERICA
: ~46928-CE/H-3028-C6
. . Pd l CGLOBUE

This form is used in copnection with

martgeges insured undar the one- to
M RTG AGE {four-lamily provisionsof the National
Housing Act.

WITH DEFERRED INIEREST AND INCREASING MONTHLY INSTALTLMERTS.

TIHS‘ INDENTURE, Muade this aTH day of APRIL , 198§ between
ROCHELLE L. LILLY , A SPINSTER

. Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS

Mortgagee. 861447 40

WITNESSETH: That whereas the Mortgagor is justly indebted to the Martgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of FIFTY NINE THCUSAND THREE
HUNDRED FIFTY AND 00/100 Dollars
(8§ 59,350.00)

payable with interest at the rate of TEN AND ONE~QUARTER per centum ( 10,2500%;
per annum onhe unprid balance until paid, and made puyable to the order of the Mortgogee ut its office in
CHICAGO ,ILLINOIS ar at such other place as the holder may
designate in writtng, and delivered; the said  principal and interest being payable in monthly installments of
**DEFSERRED INTERULSS SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY, **Doullars
(§ PER SCHEDWLFE _"A™) on the first day of JUNE , 19 86 and a like sum on the
first day of each and e'eiw month thereafter until the note is fully paid, except that the final payment of principal

and interest, if not sooner raid shall be due and payable on the first day of MAY , 2016

NOW, THEREFORE, the ‘aid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the perforuiance of the covenants and agreements herein contained, does byihese pres-
ents MORTGAGE and WARRANT uvitthe Mortgagee, itsc:%usc&essors or assigns, the following described Real

Estate situate, lying, and being in %ne county of and ihe State of
{llincis, to wit:

**PHE MAXIMUM AGGREGATE AMOUNT TO WHICH SALD DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 62,795,333

TOGETHER \\'i?l?:ﬁ] :]l:m e:[?;lrg:ﬁﬁl;%&"q%r%ﬂorﬁm%r%ﬁﬂaments and appwicnances thereunlo belonging, and
the rents, issues, and profits thereof; and all apparatus and lixtures of every kanddar the purpose of supplying or
distiibuting heat, light, watee, or power, and afl plumbing and other fixtares Gor thut may be placed in, ony
building now or hereafter standing on said lund, and also all the estate, right, title, aad interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the abeve-described premises, with the appurtenances and { xtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set [ewibl1ree from all rights
and benelits under and by virtue of the Homestead Exemption Laws of the State of [Hindis, which said rights
and benefits the said Mortgagor does hereby expressly release and waoive,

AND SAID MORTGAGOR covenants and aprees:

To keep said premises in good repair, and not to do, ar permit to be done, upon said premises, anything
that may impair the value thereol, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to atiach to swid premises; to puy to the Mortgagee, as here-
inafter provided, until soid note is fully poid, (V) a sam sufficient to pay all taxes und nssessments on said prem-
ises, or any tox of assessment that may be tevied by oauthority of the State of {llinois, or of the county, town,
villoge, or city in which the said land is situate, upon the Moertgagor on account of the awnership thereof; (2)
a sum sufficient 1o kecp all buildings that may ot any time be vn said premises, during t he continuance of said
indebtedness, insured for the benelitl of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In casc of the refusal or neglect of the Mortgagor to make such payments, ar to satisfy any prior lien or in-
cumbrance other than that lor tuxes or assessments on said premises, or to keep said premises in good repair, the
the Murtgagee may pay suach taxes, assessments, and insurance premioms, when due, and may make such repairs
to the property herein mortgaged as in its diseretion it may deem necessary for the proper preservalion thereof,
and any moneys so paid or expended shall become so much additional indebledness, secured by this mortgage, to
be paid oul of proceceds of the snle of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of Llhis mortgage to the contrary notwithstanding),
that the Mortpagee shall not be required nor shall it have the right lo pay, discharge, or remove any tox, assess-
ment, or tax lica upon or against the premises described herein or nny part thereof oy the improvements situated
thoreon, so long as the Mortgagor shall, in good faith, contest the same or the volidity thereof by appropriate
fegal procecdings brought in a court of competent jurisdiction, which shall operste to prevent the collection of
the tax, assessment, or lien su contested and the sale or forfriture of the suid premises or any purt thereof to
satis{y the sume,

STATE OF ILLINOIS
HUD-82116M (5.80)
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CT AND IN THE EVENTU&IN QJOf .!aid lerALU“D @QEMOIXRED shall have the right

immediately to foreclose this mortgage, and upon the filing of any bill for that purpaese, the courl in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, oz
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the puyment of the indebtedness secured hereby, and without regard to the value
of said premises ot whether the same shall then be occupied by the owner of the equity of redemptian, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appeint a receiver for the
beneflit of the Mortgagee with power lo collect the rents, issues, and proflils of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory pericd of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed ta possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profils for the use of the premises hereinabove described; and employ ather persons and ex-
pend itself such amounts as are veasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers' fees of the complainant in such
proceeding, and dlso for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of suct foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thelew by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solizitors of the Mortgagee, so made parties, [or services in such suit or proceedings, shall
be a further lien and.Chisge upon the said premises under this morigage, and all such expenses shall become
so much additional inslcblidness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE-INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in jpuronance of any such decree: (1) All the costs of such suit or suits, advertising.
sale, wad conveyance, including attorneys’, solicitors’, and stenographars' fees, outlays for documentary evi-
dence and cost of said abslract'and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mzirtgage. with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such cdvarices are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; {(4) all th: said principal money remaining unpaid. The overplus of the proceeds
of sale, il any, shall then be paid to the slaitgagor.

If Mortgagor shall pay said note at tie time and in the manner aforesaid and shall abide by, comply with,
and duly perform all Lthe covenants and agreeinests herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written/demnand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives ti< lenefits 'of all statules or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that av extension of the lime for payment of the debt hereby secured given by

the Mortgagee to any successor in interest af the Mortg=gor-shall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ahid4bke benefits and advantages shall inure, to the
respective_heirs, executors, administrators, successors, and 7ss'gns of the pariies hereto. Wherever used,
umber shall include the plural, the plural the si<gntor, and the masculine gender shall include

CsEAL]) CSEALT]
OCHELLE L. LILLY [SEAL]] [CseaL]]

STATE OF ILLINOIS

COUNTY OF COOK

I, THE UNDERSIGNED , @ notary public, in and for the corvnty and State
aforesaid, Do Hereby Certify That ROCHELLE L. LILLY , A SPINSTER
and , bispdrypersonally known to me tobe the same
person whose name S subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that SHE signed, sealed, and delivered the said instrument as HER
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this / 0 day "/‘ "Dl/'(-

74

a Notary Public

| HyCommusionE.rpircs.’nn.l’,1990
DOC. NO. Filed tor Record in the Recordet's Office of

County, IHinois, on the day of A.D. 19

m., and duly recarded in Book of Page

- TAX IDENTIFICATION NUMBER:
SPRIS INSTRUMENT PREPARED BY:
'JOHN P. DAVEY HUD-92116M (5.80)

DRAPER AND KRAMER, INCORPORATED
33 WEST MONROE STREET

CHICAGO , ILLINOIS 60603
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UNIT 428
OF CERTAIN LOTS IN TIERRA GRANDE COURTS, A SUBDIVISION OF PART OF THE NORTHEAST

IN TIERRA GRANDE COURTS CONDOMINIUM II AS DELINEATED ON A SURVEY

1/4 OF SECTION 1), TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C"
TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 29, 1984 AS DOCUMENT 27153677;

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

THE MORTGACOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGHNS,
AS RIGHTS AND FEASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEM[N.S FOR THE BENEFIT OF SAID PROPERTY, AS SET FORTH IN THE

DECLARATION OF CONDCHMINLUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO AL, RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTALNED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.
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