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THIS INSTRUMENT WAS PREFPARED BY: TABBIE DUOOMAN
1 NORTH DEARBORN STREET

sCIA4EB6" " ~cORPE@ SAVINGS
MORTGAGE Carporate Oltice

Ona Soulh Dearborn Street
Chicago, Hiinois 60603
Tulaphone (1 312 977 5000)

LOAN NO. 000713610

L]

THIS MORTGAGE (*'Securily Instrument’') is given on  APRTIL 8TH,
19 86 . Themestgagoris{ PAUL LIM, A BACHELOR

)

(**Borrower'™), This Secavity Lasteument is given to Citlearp Savings of Hlinois, a Federal Savings und Loun Associution, which is

organized and existing unde: tive laws of The United Stales, and whose address is One South Dearborn Street, Chicago, lllinois
60603, (**Lender'’). Borrower owes Cender the principal sum of FIFTY-EIGHT THOUSAND AND 00/100

Dollars (U.5.558,000. 00 }- This debt is evidenced

by Borrower’s note dated the samic date as this Security Instrument {**Note''), which provides for monthly payments, with the full
debt, if not paid earlier, due and payatie en ~MAY 01, 2001 ‘~

This Security Instrument secures o Lender; (a) the remayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all Dib.r sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Forrover's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage prant and convey to Lender the following described property located in
the County of COOK , State of Minois.

§6144686886

which has the address of 2338 S. CANAL {#D CHICAGO
[Sireetj {City]

llinois 60616 *Property Address'y;
|Zto Codej

TOGETHER WILTHE all the improvements mow or hereatter erected on the property, and all casearents, rights appurtenances,
rents, royallies, mineral, oil and gas rights and profits, water giglus and stock and all fixtures now o hercatier a part of the proper-
ty. Al replacements and additions shall also be covered by this Security Instrument, Al of the foregoing is referred 1o in this Securi-

ty Inserument as the ** Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the #roperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all cloims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Simgle Famly — FNMAFHLMC UNIFORK INSTRUMENT
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If Lender required mortgage insurance as @ condition of making tie loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintiin the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Leader's wrilten agreement or applicable law.

8. [Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Horrower notice af the timte of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemuation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any con-
demnation or othertaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, -

In the event ol total taking of the Property, the proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not thet! ducrwith any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Leader otherwise agres i vriting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the followizg fraction: (a) the total ieuount of the sums seeured immediately betore the taking, divided by (b) the fair
wmarkel value uf the Propert i mediately betore the taking. Any balance shall be paid to Borrower.

If the Property is abandordd by Borrower, or if, after natice by Lender to Borrower that the vondemnor offers to make an
award or settie & claim tar damiges, Porrower fdils to respand 1o Lender within 30 days alter the date the nolice is given, Lenderis
authorized to colleet and apply the proseeds, at its option, ¢ither (o restoration or repair of the Property or 1o the sums secured by
this Seeurity nstrument, whether o1 noy then duoe. .

Unidess Lender and Gorrower othdewileogree inwriting, any application of proceeds 1o principal shall not extend or pastpone
the due date of the monthly payments retersed (o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Relessed; Forbearnm e B Lender Not o YWalver.  Extension of tee time for payment or modilication of
amortization of the sums seeuredd by this Securay nsteuanent wranted by Lender (o any sueeessor in interest of Barrower shal! not
operate o release the tiability ol the uriginal Borrgwe or Bosrower's successars in interest. Leader shall not be required to com-
mence proceedings against any suecessor in interest'ed nofitse 1o extend time For payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of api demand made by the original Borrower ar Borrawer's successors in in-
terest. Any lorbearance by Lender in excraising any right S remedy shall not be o wiaver of or preclude the exercise of any right or
remedy.
11.  Sucvessars and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenants and agreements of this Sceuri-
v Instrument shatl bind and benefit the successors and assigns of L 2ider and Borrower, subject to the provisions of paragraph 17.
Borrower's covenan s and agreements shall be joint and several. Any Uorrawer who co-signs this Security Instrument but does not
exceute the Note: (a) is co-signing this Security Instrunent only (o mottgaige, grant and convey that Borrower's interest it the Pro-
perty under the terms of this Security Instrument; (b) i3 not personally eblivated 1o pay the sums secured by this Security instru-
ment: and (o} agrees that Lender and any other Borrower iy agree to extedd! modify, forbear or miake any accommodations with
regard to the terms of this Security Instruiment or the Note without that Horrinesr's consent.

2. Loun Charges. [ the loan secured by this Security Instrument s subjesrio o law which sets maximum loan charpes,
and that Jaw is Finally interpreted o that the interest or other o charpes votleeted Crtoe Lecolleeted B connection with the loan ex.
ceed the permitted limits, thes: (o) any such loan charge shall be reduced by the ameentaccessary (o reduce the charge to the pee-
mritted Bt amd (b) any sums already collected from Barrower which exceeded perfaiteey limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the privcipal owed under the Note or Jweking a direct payment to Borrower.
IT a refund reduces principal, the reduction will be treated as a partial prepayment without anyerepayment charge under the Note,

13. Legislation Atiecting Lender's Rights. 11 enactment or expiration of applicable Hiws hays the effect of rendering any
provision of the Note or this Security Instrusient unenloreeable accurding to its terms, Lender, atils aption, may require immediate
pavment in full of )t sums secured by this Security tnstrument and may invoke any remedies permitted by paragraph 190 11 Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17,

14. Nolices, Any natice to Borrower provided for in this Sceurity Instrument shall be given by daiircring it or by mailing
it by first class mail unless applicable law reguires use of anothier method, The notice shall be directed 10 the S“roperty Address or
any other address Borrower designates by notice to Lender. Any notice ta Leader shall be given by first class raziivo Lender's ad-
dress stared herein or any other address Lender desigaates by notiee to Borrower. Any natice provided for in this Sceyrity Instru-
went shall be deemed (o have been given to Borrower or Lender when given as provided ia this pasegraph,

15, Governing Law; Severabitlty,  This Security lasirument shall be governed by tederal law and the law of the jurisdie-
tion in which the Propery is located. In the event that any provision or eliuse of this Seeurity Instrument or the Nate vonflicts with
applicable law, such conilict shall not affect other provisions of this Seeurity Inscrament or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security pstrument and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

19. Transfer of the Property or a Beneficinl Interest in Borrower, [t all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, it its option, require immediate puyment in full of ail sums secured by this Security [n-
struntent. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notive shall provide a period of not
less than 30 days fom the date the notive is delivered or maifed within which Borrower must pay all sums secured by this Security in-
strument. 1F Borrower tails (o pay these suins prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinsme.  If DBorrower meets certain conditians, Borrower shall have the right to have enforee-
thent af this Seeurity Instrament discontinied at any time prior 1o 1he earliee of: (u) 5 days (or such other period as upplicable Inw
may speeily For reinstatement) betore sade of the Property pursssint 1o any puwer ol sale contained in this Security Instrotmend; ar
() enny of dpudgment enforeing this Seeurity Instrument. Those conditions nre thut Borrower: (a) pays Lender all sums which ¢hien
would be due under this Sveurity Instruntent and the Note had ne acceleration oceurred; {b) cures any default of any other
covenants or ageeements; {(¢) pays all expenses incurred in enforcing this Security instrument, including, but not limited 1o,
reasomble attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security [nstrument shall continue
unwhanged. Upon reinstisteiment by Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effec-
tive as i e acceleration had oveurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs

13 or i,
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PARCEL 1:

ALL THAT PART OF A TRACT OF LAND DESCRIBED AS THE NORTH_62.80 '“EET OF
LOTS 1, 2 AND 3 IN BLOCK 8 IN SOUTH BRANCH ADDITION TO CHICAGD IN
SECTION 28, TOWNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRL YRINCIPAL
MERIDIAN LYING EAST DF A LINE DRAWN AT RIGHT ANGLES TO/THZ ‘NORTH LINE
OF SAID TRACT FROM A PDINT ON SAID NORTH LINE 66.36 FEERT £AST OF THE
NORTH WEST CORNER OF SAID TRACT AND WEST OF A LINE DKAWN AT RIGHT
ANGLES TO THE NORTH LINE OF SAID TRACT FROM A POINT OX SAID NORTH LINE

86.23 FEET EAST OF THE NORTH WEST CORNER OF SAIUIRACT ALL IN COOK
COUNTY, ILLINOIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENESIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF EASEMENTS MADE BY CHINATOWN' DEVELOPMENT CORPORATION AND
RECORDED JUNE 29, 1984 AS DOCUMENT 27133131 AND CREATED BY DEED FROM
CHINATOWN DEVELOPMENT CORPORATION TOFAUL LIM RECORDED AS DOCUMENT
85051587 FOR INGRESS AND EGRESS OVER-AND UPON- v

EASEMENT PARCEL 'A': . Q@HAQ@Q

THE SOUTH & FEET OF LOTS 1, Z.aND 3 IN BLOCK 8 IN SOUTH BRANCH ADDITION
TO CHICAGO IN SECTION 28, TOwNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL HMERIDIAN, IN COQRUOUNTY, TLLINOIS

EASEMENT PARCEL 'B’':

THE WEST 5 FEET OF LOT 2.IN BLOCK 8 IN SOUTH BRANCH ADDITION TO CHICAGO
IN SECTION 28, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CUUNTY, TLLINOIS

EASEMENT PARCEL 'C': 'T SOUTH 38.66 FEET OF THE NORTH 82.13 FEET OF
LOTS 1, 2 AND 3 N BLOCK 8 IN SOUTH BRANCH ADDITION TO CHICAGO IN
SECTION 28, TGUNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-UCOK COUNTY, ILLINOIS.
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