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MORTGAGE

- THIS MORTGAGE (“Security Instrument”) is given on APRIL 07
The mortgagor iz . NILLIAM SCOTT WHEATLEY,. DIVQRCED. NOT .SINCE .RENARRIE

(“Borrower™). This Security Instrument is given o . ... THE FIRST NATIONAL BANK OF CHICAGO ... |
which is organized‘and existing under the laws of THE UNITED STATES. OF AMERICA
and whose address/is ONE.FIRST. NATIONAL PLAZA, CHICAGO, ILLINQIS, 60670

(ulﬁiﬁg;k-%ogr%‘ﬁt:wr «~=s Lender the Brinci al sum of

Dollars (US. § ...... 97300.00. ... ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™, wiich provides for monthly payments, with the full debt, if not paid easrlier, due and pay-
able on .. MAY .01,. 2016 .0. /.. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, and all renewals, extensions and medifications; (b} the payment of all other sums,
with interest, advanced undes paragrarh 7 to protect the securily of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreemen's under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gmnt and convey to Jenaer the following described property located in

County, Illinois:

LNIT 20017 TORETHER WiITH 55 UNDIVIOED RPERCIENTAGE INTEREST IN
FHE COMMON ELEFEMTS 1M 0010 (COMMINHEALTH PLAZA CONDGMIN [UM
AL DL INMEATELL AaMl BEFUMEL M (TREE ORCLARAT {ON RECIHINDEN &%
DOCUMENT NUMBER 203400545, A5 ANCHILED FROM TIME T i, (i
THE EAST FRACTIONAL 1/2 OF SEETXN 28, TOWNSHIP 40 NURTH,
RANGE 14, EAST OF THE THIRD PRINGIFAL. MERITIAM, IN COOK - :
COuntY. [LLIMOLS. 7l 861442’?‘-&

P.I.N. #14-28-206-005~1321 VOLUME 486

« 856144267

86 144257

/b2 MAIL

PROPERTY INDEX NO.:

340 W. DIVERSEY, #2017 CHICAGO

which has the address of
{Stiresl)

Minois “Property Address”):
inois (Z15 Code; {“Property ress”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafiera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Lnstrument as the “Property™.

BorrawER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
FORM 3014 12/83

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTAUMENT
DEL 1558 {R-8-84)
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If Lender re uirqusEnEal QJI&MLk@!Qa&XdZy this Security Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
lrnent for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
aw,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspec-
tion,
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannec-
tion with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation,
are herebrl assigned and shall be paid tc Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
PruFerty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sé¢urity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: e;) the total amaount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Prop'ei'ty immediately
before the taking. Any balance shall be paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
affers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borruwer otherwise agree in writing, any application aof proceeds to principal shall not
extend or postpane the due date of the monthly payments referred to in paragraphs | and 2 or cEange theamount
of such paymonis.

. 10. Borrvwer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pay-
ment or madificzition of amortization of the sums secured by this Security Instrument granted by Lender to an
successor in intergst of Borrower shall not operate to release the liability of the original Borrower or Barrower's
successors in interest/wonder shall not be required to commence proceedings against any successor in interest or
refuse to extend time firpayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any ceinsnd made by the original Eormwer or Borrower's successors in interest. Any forbear-
ance é:y Lender in exercising #ay right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)1,1. Successors and Alsigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security [nstrurient shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragzapht'7. Borrower's covenants and agreements shall be joint and several. Any
Barrower who ca-signs this Security’Instenment but does not execute the Note: (a} is co-signing this Security
[nstrument only to mortgage, grant and coyvey that Borrower's interest in the Property under the terms of this
Securily Instrument; (b) is not personall abligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower muy agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security listvrument or the Note without that Borrower’s consent.

12. Loan Charges. Iftheloansecured b tlis Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so'that the interest or other loan charges cullected or to be collected
in conneclion with the loan exceed the permitted limids, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitt>d limit; and (b} any sums already collected from Borrower
which exceeded permitted {imits will be refunded to Borrawer. Lender may chouse to make this refund by reduc-

ing the principal owed under the Note or by making a direlt-payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without.any prepayment char%e under the Note.

13. Legislation Affecting Lender’s Rights. [f enactrierl or expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrument v/nenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secuved, by this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this'option-Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securit:!nirument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use ol \acther method. The nofice shall be
directed to the Property Address or any other address Borrower designates. by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or ar'y ether address Lender designates
by nctice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower ur Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goveried bv federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision ¢'r cli use of this Security
Instrument or the Note conflicts with applicable law, such conflict shall nat affect other pravisizus of this Security
Instrument or the Note which can be given effect without the cenflicting provision. To this sixd “hie provisions of
this Security Instrument and the Note are declared to be severable.

"~ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and/of'this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or
any interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is
net a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full ofall sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as ol the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, [ Borrower fails Lo pay these sums prior to the expiration of this period,
Lender muy invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specily for reinstatement) before sale of the Properéy pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whicl:ll then would be due under this Security Instrument
and the Note had no acceleration occurred; {b) cures any default of any othercovenants or agreements; {c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secure
hereby shail remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17

LA2Yh198
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THIS CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securiiy Instrument’”) of the same date given by the undersigned (the “Borrower’) to secure Borrower's Note to
THE FIR (the “Lender™)

EY.J?ZQI?,,C.HIC.AGO.,ILLIJ?{:QISW@Qa

roper

The Property includes i unit in, together with an undivided interest in the common elements of, a condominium project

Known us:
COMMONWEALTH PLAZA

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cordoninium Obligations. Borrower shall perform all of Borrower's obligations vnder the Condominium
Project’s Constitusiit Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
proinptly pay, whern.Zasiall dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Irsurapce, So long as the Gwiners Association maintains, with a generally accepted insurance carrier, u
“master™ or Cblanket” pdtiey on the Condominium Project which is smistactory 1o Lender and which provides insurance
coverage in the amounts, ee the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covirgge.” then:

(i) Lender waives'(ne provision imsUniform Covenamt 2 for the monthly payment to Lender of one-twellth of
the yearly premium instuliments for iiuzard insurance on the Property; and

(ii} Borrower's obligativn/ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the reodired coverage is pravided by the Owners Association potlicy.

Borrower shall give Lender prompt aotice of any lapse in required hazard insuraice coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common cterients, any proceeds payable to Borrower are hereby assigned and shall be
paid ta Lendnr for application to the sums secured Uy Zne Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shzll take such actions as may be reasonable to insure that the Owners
Association nraintains n public Hability insurance policy ¢cceplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clairsfor damages, direct or consequential, payable 1o Borrower in
connection wi h any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Kersby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inscramiznt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afier rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Prajeat, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or'in the ease of a tuking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Document: e provision is for the express benefit of

Lender;
(i) termination of professional management and assumption of self-mar agement of rthe Owners Association;

or
(iv) ony action which wauld have the effect of rendering the public Hahility insuriiee coverage maintained by

the Owners Association unacceptuble to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, viiesn 1ander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower nceepls and agrees o the terms and provisions conlained in this Condominium Rider.

{Seal)

-Borrower

REO 71660-0 EM
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 7TH day of
19 gg andis incorporated into and shail be deemed to amend and

APRIL
supplement the mortgage of the same date ("Morlgage”) given by the undersigned ("Borrower”) to secure the
Borrower's Adjustable Rate Note ("Mote") to The First National Bank of Chicago ("Lender”} of the same date and

covering the property described in the Mortgage and located at:
340 W. DIVERSEY, #2017 CHICAGO, ILLINOIS 6065}

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

8,000
The Nole provides lor an initial interest rate of ¥ Section 4 of the Note provides for changes in the interest rale and the ranthly

payments, as tollows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) General.

The inlerast rat~.! pay will change based on mavements of the index {descnbed in Section 4(C)) and rate change limilations {described in Section
4{E)}
(B) Chanpo: Dates.

The interest rate | pavin v change on the lirst Change Date and on every January 1 and July | thereattar. Each day on which my intarest rate could
chunge is called a "Changs Dute” Sinceinterest is collected in arrears. the amount ot my monthiy payment may change on each February 1 and August 1

alter the lirst Change Date.
{C) The index.

Beginning with the first Change Dtz my interest rate will be based on an index. Although the index value on the first Change Date cannot be

MARCH yo 86 7.23 4

pradicted, the index value for the month of __ __ Wwis

The “Index” is the monthly average yield, Gxpressad as o parcent per anoum, far six month certilicates of deposit {Cs} traded in the secondary
market, as published in the Faderai Raserva’s stitistical reoase H- 15 and the Federal Raserve Bullelin and as available rom the Lender and the Fedaal
Resorve Bank of Chicago. The naw rate for cach six n onth period will be based on the most recent ndex available at the end of the manth preceding the
Change Date I the Index is no longer available, the wic.e Helder will choose a new index and will give me notice ol this choice

(D) Calculation of Changes.

Before each Change Dale. the Note Hoider wili calculate ‘nr new interest rate by adding 2.6 percentage points to the index. The Note Holder will
then apply the limits in Section 4(E). The result will be my new interssvrate untit the next Change Date

vath cach irerest rate change, the Note Holder will determine tha.ceveamount of the monthly payment necessary 1o repay my loan i substantaliy
efqual payments by the maturity date. + will be notilied of sach change(n riy interest rale and loan payment in accordance with Section 4(G)

{E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease [rom Zap/ritial rate set forth in Section 2 by more than percentage
peints. On any Change Date after the first Change Date, the interest rate will nol inci2as e pr decrease from the rate in eflect by mere than one (1) per-

cantage point ar by lass than ona-tenth ol one (0.10} parcentage goint.
6

During the ife of tha lonn, the mterest rate will not increasa from thaamtial rata set lorlh n Saectinn 2 by moro than percantagae poinls.

{F) Effective Date of Changes.

My new interest rate will become etfeclive an each Change Date. | will pay the amount ot my nZw rionthly payment on the first manthiy payment
date after each Change Date until the amount of my monthly payment changes again.

{G) Notice of Changes.

The Note Holder witll mait me a notice of any rate change at least 25 days before thera is a change in my mont ily p: yment This notice willinctude ail
information required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower acknowledges all the terms hereof.

\/ V// Wﬁ%a%

Borrower

’nILLIAM SCOTT WHEATLEY

ISeal}

Barrower

|Sign Qriginal Onlyl

REQO 71660-0 EM
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Fhe First Nalional Bank ol Chic

ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM ("Addendum") to Adjustable Rate Rider to Mortgage is made
this 7TH day of APRIL .19 8% and is incor-
porated by reference into and amends and sugplements (i) the rider (*Rider’) executed by the undersigned to The
First National Bank of Chicago ("Bank") and dated the date hereof and (it} the mortgage ("Mortgage”) which is also
executed by the undersigned to the Bank and dated the date hereof.

Alt of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and all
terms used in this Addendum which are defined in the Adjustable Rate Note (“Note") which secures the Mortgage
shall have the meanings given in such Note. in addition to the covenants and agreements made in the Mortgage, the

Note Holder and | further agree as follows:

A Terms.

Subject 1o the terms of this Addendum, | may choose to convert my adjustabie rate of interest on the Note to a fixed rate of interest on any Conver-
sion Date by sending tha Note Holder a written notice requesting that the conversion be made. Only one such written request is parmissable. The
request must be reoeived by the Note Holder al least 60 days prier 1o the Conversion Date, The “Conversion Date” is any January 1 or July 1

batwean the 25! and tha 581h regularly scheduled payments on the Note.

Aler raceipt of my resuest, the Nate Holder will send ma a written notice advising me (a) what fixed rate s avaitabla to me based on the fixed rate in
affect for conventional axvd rate, 30 year martgage loans oHered by the Note Holder at the time my request is received, (b} the payment amount
suHicient to repay the pbrinrinal balance of the loan over the remaining term of the original note, and (c) the documentalicn which must be
completed by me at leas’ 10 business days before the Conversion Date.

Notwithstanding anything lo the contrary in this Addendum, if the Note Holder determines that there are no comparable terms offered on the date
my raquast lor conversion is race’. enr il properly completed documents have not bean received by the Nota Holder wilhin the time frames speci-
fied above, | wili not have the option<o /.onvert. Tha Note Holder alsc resarves the right to reviaw my credit worthiness belore pemmitting the conver-
sion. Further, | understand that | cannc. hoin default under the terms of the Nolte and I must continue to occupy the property which secures the Note

as my primary residence.

B Payment of Conversion Fee.

11 | convert my adjustable intarest rate lo a fixed inleres' rate as providad herein, | will pay the Nota Holder, in addition to the Nnte Hofder's custom-

ary closing and title insurance fees, & converswr fe? equal to  ONE AND ONE-HALF
A-1/2 %) of the principai amount ol the Note-*/i7"has nol been paid as of the Conversion Date. | will pay all such fees on or betore the

Conversion Data.

C Determination of New Payment Amount.

After the Conversion Date, the Note Holder will determine the am »wn! ot the monthly payment necessary to repay my loan in substantially equal
payments by the malurity date. This will be the new amount of my muiib’y payment. Tha Note Holder will notity ma of this amount and all other infar-

mation required by law. Beginning with my firat monthly paymeant after (ke Zenversion Date, | will pay the new amount as my monthly payment, and
the interast rate | pay will not change from the fixed rate of interast erablished as of the Conversion Date.

D Certain Terms of Note no L.onger Applicable,

I the conversion feature described in this Addendum becomes effective, the prowsic ns.of Section 4 of the Note shall ceasa 1o be effective as of the
Conversion Date and the interest rale will be lixed as agreed by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrecs to 8! the terms hereol.

M/‘ 7
\ — 53 Borrawer ISeall
WILLIAM SCOTT WHEATLLY /

A {Seall
Borrawar

ISIGN ORIGINAL ONLYI

REQO 71660-0 EM
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